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Form 604

Corporafions Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Capral Limited

ACN/AREN ACN 004 213 602

1. Datails of substantlal holdar (1)
Narne Orbis nvestment Management (Austrafia) Pty Lid (Orbis Australia) and its related bodies corporate as set outin

Table 1 of Annaxura A (togather Orbls Graup), as Investment manager for the funds or investment mandates listed at
Table 2 of Annexure A

ACN/ARSN (ff applicable) 112 316 168 (ACN of Orbis Australia)

Thete was g change in the interests of the 27 Oct 10
substantial holder on

30 Aug 10
The previous nofice was given to the company on

30 Aug 10

The previous notice was dated

2. Previous and present voting power

The total number of votes atiched to all the voling shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interast (3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of sacurities (4) Previous notice Present notice
Parcon's voles Voting power (5) Person's votes Voting power (3)
Ordinary shares 61,522,855 15.86% 67,400,947 17.38%

3. Changes In relevant Interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associale In voling securities of the
company or schieme, since the substantial holder was last requirad 0 diva a substantial holding notice to the company or scheme are as
follows:

Date of change Person whosa ralavant Nature of Considemtion Class and number of Person's voles
interest changed change (6) givan in relatian securities affected affected
to change (7)

N/A

4, Present relevant Intarasts

Particulars of each relevant intenest of the substantial holder in voting securities after the change are as follows:
Holer of relevant interest Registared holder of Person entitied to be Nature of relevant | Class and aurnber | Person’s

securties registaned as holder (8) interest (&) of sacyrities votes

See Annexure A, Tables 2 and 4

5. Changes in assoclation

The: persons whe have bacoma azsociates (2) of, csased to ke asseciates of, or have changed the nature of their assoctation (9) with, the
stbstantial holder in relation to voting interests in the company or scheme: are as follows:

Narma and ACN/ARSN {if applicable) Nature of agsociation

Seo Annexure A, Tables 1 and 2
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6. Addresses

The sddresses of persons named in this fom are as folkows: '

Name

Address

Orbis Group

C/- Orbis Australia, Level 2 Challis House, 4 Martin Plaga Sydney , NSW 2000

Signature

print name:

gign hara

)

@
3
(4

{6)

"

@)

(8

Simon Marais Director

%m Date 29 Oct 2010

DIRECTIONS

if there are a number of substantial holders with simllar or relyted relevant interests {tg a corporaion and it related
comporations, or the manager and frustee of an equity trust), the names could be includad Ir an anhaxurs to the form. If the
relevant interests of a group of pessons are essentially similar, they may be refared o throughout the fom as a specifically

namad group if the meambership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
the form.

Sea tha dafiniion of “assoclate” in section 9 of the Corporations Act 2001,

See the definition of “relevant intarest” in secfions 508 and 671B(7) of the Carporations Act 2001,

The voting shares of 2 company constitute one clags unless divided into saparat classes,

The person's votes divided by the tofal votes in the body corporate or scheme multiplied by 100.

Includa datails of:

@ any relevant agreement or other croumstances because of which the changs in rlevant inferest occurred. I
subsection 6718(4) applies, a copy of any document sefting out the terms of any relavant agreement, and a
statement by the person giving full and accurste details of any confract, scheme or arangement, must accompany
this form, together with 2 written statement cerlifying this contract, scheme or armangement; and

{t) any qualification of the power of 3 person 1o exercise, control the exermise of, or influencs the exgrtise of, the voling
powars or disposal of the securiies to which tha relavant interast relatas (indicating clearly the particular securifies
fo which the qualification applies).

See the definition of “relevant agreement” n section 9 of the Comporations Act 2001

Details of the consideration must include any and all benefits, mansy and other, that any person from whom a relevant interest

was acquired has, or may, bacame entified 1 recaiva in relkation to that acquisition. Defails must be included even if the benefit

is conditional on the happening or not of a confingency. Details must be included of any benefit paid on bekalf of tha substantial
hokder or itz associate in relation fo the acquisiions, even if they are not paid directly to the person from whom the relevant
interast was acouired.

If the substantial holdar is unabla t datarmine the identity of the person (eg i the relevant interest arises because of an option)
write “Unknown”.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding
notice.
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Capral Limited
THIS 15 ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here : Date 29 Oct 2010
.
Table 1 - Related bodies corporate
The following entitles are associates of Orbis Australia and each other by virtue of being related bodies comorate.
Oxbis Holdings Limited Orbis Manshisld Street Properfies Ltd
Orbés Wenld Limited Orbis Investment Managemenit (8Y1) Limited (OBIVL)
Orbis Investmeni Management Limited {OIML) Orhis Investment Advisory Pty Limited
Ortis Asset Managemeant Limited (OAML) Orbis Holdings (Australia) Pty Limited
Orbls Admimistration Limited Orbis inwestment Managemant (Australia) Pty Limited
Orbis Investment Ressarch Lirmited Orbis Client Services (Canada) Limited
Orbis Investment Managemant (MIS) Limited Orbis Holdings (LIK) Limited
Triple Blue Howdings Limited Orbis Investment Management (Europe) LLF
Pittet Oversess Tnrst Corporation and Pictst Trustea Company A Orbls Investment Advisory (Hong ong) Limited
Table 2- Funds
An entity within the Orbis Group acls as investment manager for some or all of the assets in the following furids.
No { Fund name Investment Reference | Registared Holder Persons entitled to be registered
Managaer Gode holder
1 Orbiz MIS - Orbis/SM Qrhis Australia SMEF State Street Australia Limited S8AL a3 nominee of SMEF
Australla Equity Fund {(35AL) as ngminea of SMEF
2 Warakiri Endeavour Fund Qrbis Ausfralia SMWK ANZ Nominees Ltd a5 nominee | ANZ Nominees Lid as norminee of
of SMWK SMWK
3 | Orbis MIS - Orbis Global OIML GAPL 53AL as nomings of GAPL B5AL as nominee of GAPL
Equity Fund
4 | Orbis Glabal Equity Fund OIML OGEF Citigroup PTY Lid as nominee | Citigroup PTY Lid as nominga of
Lirnited of OGEF OGEF
§ Orbis Optimal SA Fund OIML OSAP Citigroup PTY Ltd &8 nomines Citigroup PTY Ltd & nominee of
Limited of OBAP QSAP
& Orbis SICAV —Global Equity CiML 5GPL Cltigroup PTY Ltd as nomines Citigroup PTY Ltd as norvinee of
Furd of SGPL SGPL
7 Orbis Optimal Global Fund LP | OAME QQLP Cifigroup PTY Ltd as nomines Citigroup FTY Ltd as nominee of
of OOLP QOLP .
8 GA Fund —L Equity Deep QIML FWEF ANZ Nominess Ltd as nominee | ANZ Nominees Lid as nomines of
Value World TP of FWEF FWEF
9 Orbiz Agia ex-Japan Fund OBVIL KJPL Citigroup PTY Ltd a8 nominee | Citigroup PTY Ltd &5 nominee of
of XJPL HJPL
10 | Intech Australian Shaves High | Orbis Australia SMIA JP Morgan Nominees Australia | JP Morgan Nomineas Australia Lid
Alpha Trust Lid as nominee of SMIA as nomines of SMIA
11 | Construction and Building Orbis Australia SMCB National Nominees (NAB NAB Custodian Services as nominge
Unions Superannuation Fund Custodian Services) as for SMCB
nominee for SMCB
12 | HESTA Superannuation Fund | Orbis Australia SMHT JF Moman Nominees Australia | JP Moran Nominees Australia Lid
Ltd a5 nominee of SMHT as nominee of SMHT
13 | Hostplus Superannuation Orbig Australia EMHP JF Morgan as nomines of JP Morgan Nominees Australia Ld
Furd SMAL as nomines of SMAU
14 | Russell Australian Orbis Australia | SMRI SSAL a3 nominge of SMR SSAL a5 rominee of SMRI
Opportunities Fund
15 | Orbis International Equity LP | OAML IELP Citigroup PTY Lid as nominee Citigraup PTY Lid as nominee of
of ELP iELP
168 | Catholic Superannuation Fund | Orbis Austialia SMCS NAB Custodian Setvices NAR Custedian Servicas
17 | Orbis US Equity Fund LP QAML USLP Cltigroup Pty Ltd as nominea of | Citigroup Ply Ltd as nominee of IELP
IELP
18 | Qantas Superannuation Plan | Orbis Australla SMQ3s JP Morgan Nominees Australia | JF Morgan Nominees Ausiralia Ltd
Ltd a5 nomines of SMQS nominee of SMQS
18 | Maritima Supar Orbis Austialia SMM3 NAB Custodian Services as NAR Custodian Sarvices as nomines
nomines for SMMS for EMMS
20 | Wanskiri Australian Equities | Orbis Australia | SMWA ANZ Nominees Ltd a5 nominee | ANZ Nominees Lid as nominee of
Pensions and Charities Fund of SMWA SMWA
21| Non Govemment Schiools Orbis Australia | SMNG SSAL as nominee for SMNG | SSAL as nominees for SMNG
Superannuation Fund
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Table 3 - Change in Relevant Interest
Trade date Reference code Action No of security Consideration
Mto27 Cct 10 SMCE Buy 2532634 $ 320,513
27 Aug to 27 Oct 10 SMCS Buy 1,044 138 $ 130,579
24 Sept 10 SMEF Sell {including by way of transition) 5005979 | % 856,367
26 0ct10 SMHP Buy 1,100,000 3 137,500
27010 SMHT Buy 1,113,066 $ 139,133
30 Aug 10 SMIA Buy 46,888 $ 6,799
15 Septto 4 Oct 10 ShMwa Buy 41,366 -] 5,675
24 Sapt 10 SMNG Buy (inchding by way of transition) 5,905,979 $ 856,367
5,878,082 $ 740,200
AR trades on-market unkess otharwisa indlcated

Table 4 - Present Relevant Interest

Reference code Total no of security
SMCB 10,080,989
SMCS 5,345,009
SMEF 17,997,775
SMHP 5,726,918
SMHT 9,580,616
SMIA 2,158,8%
SMRI 2.454,048
SMWK 91,3534
SMMS 2,364,138
EMQS 5,979,357
SMWA 105,870
SMNG 5,905,979

67,400,947




