Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company
Name/Scheme

ACN/ARSN

1. Detaits of substardial
hoider{t)

MNarne
ACN/ARSN (i applicable)

Cell Aquaculture Limited

091 687 740

(i} Hyflash Hoidings Pty Lid

ATF Clinton Investments Trust

(i} John Clinton

ATFE } Clinton Trading Trust

(i) Wildcross Nominees
ATF Clinton Equity Trust

Pty Ltd

113 853 848

113 684 218

There was a change in the interests of the

substantial holder on

The previous notice was given to the company

on

The previous notice was dated

2. Previous and present voling power

15/ 02107

OB/12/06

08712108

The total number of votes attached to afi the \.;ating shares in the company or voting interests in the scheme that the substantial holder or an agsociate

(2} had = relevant interest (3} in when last required, and when now reguired, to give & substantial holding nolice to the company or scheme, ary

follows: .
Class of securities {4) Brevious notice Present notice
Parson's votes Veting power {5) Person’s voles | Voting power
{5)
i) Ordinary Shares 7,754 497 6.53% 7,852,052 6.44%
(i1} Ordinary Shares 5,869,535 4,94% 5,485,179 4,50%
(it} Ordinary Shares 356,000 0),29% 2,616,195 2.14%

3. Changes in relovant interests

Particulars of each change in, or change in the nature of, a relovant interest of the substantial hoider or an assaciate in voting securities of the

company or scheme, since the subsiantial hokder was last required fo give a substantial holding notice fo the company are as follows:

Date of Person whose Nature of Consideration Glass and Person's voles
change relevant interest change {5} given in sefation o number of affected
changed change {7} securities
affected
{9 15/02/07 | {i) Fiyflash Acquisition of $19,653 97,555 97,555
Holdings Pty ordinary
1id ATF shares on ASX
Clinton
Investments
Trust
{#4) 15/02/07 | (i} John Disposat of $74,181 384,356 384,356
Clinton ATF ordinary
J Clinton shares on ASX
Trading Trust
(i) 15/02/07 | i) Wildcross | Participated in | $456,500 2,282,500 2,282,500
Nominees Pty | placement of
1td ATF ordinary
Clinton Equity | $haes by the
Trust Company
Disposal of $2,935% 16,305 16,305
ordinary
shares on ASX

@5




4. Present relevant interosts

Particulars of each relevant inferest of the substantial holder in voting securities after the change are as follows:

Holder of Registerad holder of Person entified to be | Nature of relevant Class ang Person's
relevant secufitios registered as hoider interest (8) number of voles
interest {8 securities
John Clinton {i) Hyflash John Clinton John Clinton is the 7,852,052 7,852,052
Heldings Pty Lid beneficial owner ordinary
ATF Clinton shares
Investments Trust
John Clinton (#) John Clinton John Glinton John Clinton is the 5,485,179 5,485,179
ATF J Clinton beneficial owner ordinary
Trading Trust ghares
John Clinton ] (i) Wildcross John Clinton Johin Clirton is the 2,616,185 2,616,195
Nominees Py Lid beneficial owner ordinary
ATF Clinton Equity shares
Trust

5. Changes in association

The persons who Bave become associates (2) of, ceased 1o be associates of, or have changed the nature of their association {9) with, the substantiial

holder in relation to voting interests in the company or scheme are as follows:

6. Addresses
The addresses of persons named in this form are;

E |
Signature

{1}

2
3
(4}
(53
(6)

Name and ACN/ARSN (f applicable) Najure of assaciation
Not applicable Not appiicable

Name Address

(i} Hyflash Holdings Pty Lid
ATF Clinton Investments
Trust

(i) John Clinton ATF J Clinton | PO Box 4043, Mosman Park WA 6012
Trading Trust

(it} Wildcross Nominees Pty Lid
ATF Clinton Equity Trust

pfint pame John Clinton capacity Director

sign here ,M ....... :3 date /6 !92_ / 07

DIRECTIONS

if there are 2 number of substantial holders with simidtar or related refevant interests {(eg. # corporation and its related corporations, or the

manager and {frustee of an equily trust}, the names tould be inciuded in an annexure to the form. I the relevant interests of a group of phrsons

are essentially similar, they may be referred to throughout the form as a specifically named groug if the membership of each group, with
names and addresses of members is claarly set out in paragraph 6 of the form,

See the definifion of “agsociate” in section § of the Corporations Act 2001,

See the definition of “refevant interest” in sactions §08 and 8718(7} of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided inlo separate classes.

The person’s votes divided by the total votes in the body comporate or scheme multiptied by 180.

Include details of:

he

(&) any relevant agreement or other circumstances because of which the change in rélevant interest occurred. H subsection 671B{4) applies,
a copy of any document setiing out the terms of any relevant agreement, and a statement by the person giving full and accurate détails of

any contract, scheme or arrangement, must accompany this form, fogethar with a written siatement cedifying this contradt, schemd
amangement; and

p o

{b} any qualification of the power of a person fo exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of

the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

Sea the definition of “melevant agreement” in section 8 of the Corporations Act 20014,




{7y Details of the consideration must inciude any and all benefits, money and other, that any person from whom 3 refavant interest was acq
or may, become entitled to receive in relation to that acquisition. Details must be included even ¥ the benefit is conditional on the happe
not of & contingency. Details must be included of any benefit paidt on beha¥ of the substantial holder or its associate in relation to the
acquisitions, even # they are not paid directly to the person from whom the nelevant interest was acquired.

L:lred has,
ing or

(8) H the substantial holder is unable to determine the identify of the person (eq. if the refevant interest arises because of an option) write “urknown”,

Give details, if ap;}'ropriate. of the present association and any change in that association since the last substantial hoiding notice.




