26 April 2012

CAZALY RESOURCES LIMITED

ENVIRONMENTAL APPROVALS GAINED FOR
PARKER RANGE IRON ORE PROJECT

Cazaly Resources Limited (ASX: CAZ — “Cazaly” or “the Company”) is pleased to advise
that the Western Australian Minister for the Environment, Hon Bill Marmion MLA, has
granted the final environmental approvals for the development of the Parker Range Iron
Ore Project in the Yilgarn region of Western Australia.

This approval, granted under section 45(1) of the Environmental Protection Act 1986, is
a significant milestone for the project and the Company and represents the culmination of
well over 12 months work by Cazaly.

With the granting of this key approval, Cazaly is now in a position to take a step closer
to the development the Parker Range Iron Ore Project. The Company now has an
extremely good understanding of the regional environmental, social and heritage values of
the project area, and will ensure that all conservation and environmental management
measures are fully integrated into the construction and operational planning phases of the
project.

Joint Managing Director Clive Jones said, “Cazaly is continues to work closely and
cooperatively with the Western Australian Government and local authorities to seek the
best possible combination of road, rail and port solutions to enable the Parker Range Iron
Ore Project to be developed as soon as possible.”
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About Parker Range:

The Parker Range Iron Ore Project is an advanced iron ore project strategically located adjacent to accessible,
publicly owned infrastructure (towns, roads, rail and port) in the Yilgarn region of Western Australia. A Definitive
Feasibility Study has indicated that the Project can produce up to 4.2 million tonnes per annum of highly
marketable ultra-low phosphorous iron ore fines product. The Project has the potential to make Cazaly a major
iron ore producer in the Yilgarn region of Western Australia.



