26, MY, 2EE3 12:49 ASH-ADELAIDE LISTIMG M. 378 P.2-21

Appendix 1A
ASX Listing application and agreement

Rules 1.1 Cond 3, 1.7

Appendix 1A

ASX Listing application and agreement

This form s for use by an entity seeking admission o the Tofficial list as an ASX Listing (for elassification as an ASX Debt
Listing use Appendiz 1B, and for classification as an ASX Foreign Exempt Listing wse Appendix 1C). The form is in 3 parts:

L Application for admission to the Tafficial list;
2 Information to be completed: and
3 Agreement to be completed.

Information and documenis (Ineluding this appendix) given to ASX in support of an application become ASX's property and
may be made publie. This may be prior to admission af the entity and Tquoration of its Tsecurities. Publication does not
mear that the entity will be admitted or that its *securitles will be guoted,

Introduced 1/7/96. Origin: Appendix 1. Amendad 1/7/97, 1/7/08, 1/0/99, 13/3/2000, 1/7/2000, 30/2/2001, 11/3/2002, 1/1/2002.

Part 1 - Application for admission to the official list

Name of entity ABN
CODAN LIMITED 72 007 590 605

We (the entity) apply for admission to the *official list of Australian Stock Exchange Limited
(ASX) and for “guotation of *securities,
Part 2 - Information to be completed

About the entity

You must complete the relevant sactions (atfach sheels if there is not enough spacs),

All entities

1 Dalatad 30/42001

2 *Main class of tsecuritios Nurmnber *Class

162,045,454 Fully paid ordinary

3 Additional *classes of *securities | Number to be quoted | *Class
(xcapt *CDls)

Nil

* See chapter 19 for defined terms.
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ZE. MOV, Z8E3 12:49 ASH#—-ADELAIDE LISTIMG M. 378 FP.3-21
Appendix 1A
ASX Listing application and agreement
Number not to be | *Class
quoted
5,866,029 Partly paid ordinary shares issued
pursuant to Codan Limited’s
Exscutive Share Flan
4 Telephone number, postal address | Codan Limited
for all correspondence, general fax | 81 Graves Stract
number, fax number for Teompany | Newton SA 5074
announcements office to confim General fax: 08 8305 0432

8

release of informafion to the
maret, and email address for
contact purposes.

Address of principal *security
registries for each “class of
*securily (including *CDIs)

Annual balance date

Companies only
{Other entitles go ta 19)

7

Name and fitle of chief executive
officer/fmanaging director

Name and tile of chaiperson of
directors

Names of all directors

Fax for CAP: 08 83050432
email: david.huehes@codan.com.au

Computershare Investor Services Pty Limited
GPO Box 1903
Adelaide South Australia 5001

30 June 2003

Mr Michael Heard
Managing Director and Chief Executive Officer

Mr John Uhrig, AC
Chairman

Mr John Uhrig, AC (Chairman)

Mr Michael Heard (Managing Director and Chief
Executive Officer)

Mr Jim Bettison (Non-executive Director)

Mr Brian Burns (Non-executive Director)

Mr Leon Davis (Non-executive Director)

Mr Peter Griffiths (Non-executive Director)

Mr Ian Wall (Nor-executive Director)

Mr Alastair Wood (Non-executive Director)

" See chapter 19 for defined terms.
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26, MY, 2EE3 12:49 ASH-ADELAIDE LISTIMG MO, 375 FP.4-21
Appendix 1A
ASX Listing application and agreement
10 Duration of appoiniment of | The Managing Director is not subject to retirement by

11

12

13

14

18

16

g 7

18

directors (f not subject fo
refirement by rofation) and
details of any entitltment to
participate in profits

Name and fifle of company
secratary

Place of Incorporation

Date of incorporation

Legiafation undar which

incotporated

Address of registered office in
Australia

Montii in which annual meeting is
usually held

Monihs in which dividends are
usually paid (or are iniended to
be paid)

If the entity is a foreign company
which has a cerdificated
subregister for quoted *securities,
the location of Ausiralian
*sacurity registers

rotation. There is currently no specified term of
appointment for the Managing Director,

The directors are not entitled to participate in profits.

Mr David Hughes
Chief Finance and Information Officer

South Australia

1 July 1959

The Companies Act 1934 - 1956

81 Graves Street
Newton South Australia 5074

November

April, October

Not applicahle

*t See chapter 19 for defined terms.
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Appendix 1A
ASX Listing application and agreement

185 If the entity is a foragn company, | Not applicable
the name and address of the
enfity's Australian agent for
service of process

(Companier now ga ro 31)
All entities except companies

19 Nzme and title of chief executive | Not applicable
officer/managing directar of the
responsible entity

20 Name and title of chairperson of [ Not applicable
directors of responsible entity

21 Names of all diectors of the [ Not applicable
responsible entity

22 Duration of appointment of | Not applicable
directors of responsible entity (if
not subject to refirement by
rofation) and detalls of any
enfitlement to participate in profis

23 Name and fifle of company | Not applicable

secretary of responsible entity

* See chapter 19 for defined terms,
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26, MY, 2EE3 12:50 ASH-ADELAIDE LISTIMG M. 378 FP.6-21

Appendix 1A
ASX Listing application and agreement

238 Tmsts only - if the trust is a | Not applicable
registered managed mvestment
scheme, the names of the
members of the compliance
cormmitiee (if any)

24 Place of registration ofthe entity | Not applicable

23 Date of registration of the entty | Not applicable

26 Legislation under which the entity | Not applicable
iz registerad

27 Address of administration office | Not applicable
in Australia of the entity

28 If an annual meeting is held, | Not applicable
tmohth in which it is usually held

2 Manths in which digtributions are | Not applicable
uzually paid {or are infended to
ke paid)

ao If the entity is a foreign entity [ Not applicable
which has a certificaied

subregister far quoted
+8ecuritios, the location of
Australian +securily registers

30A  If the entily is a fareign Trust, the | Not applicable
namea and address of the entity's
Australian agent for service of
procass

+ See chapter 19 for defined terms,
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ZE. MOV, Z8E3 12:5A ASH#—-ADELAIDE LISTIMG M. 378 P.T-21
Appendix 1A
ASX Listing application and agreement
About the entity
All entities
Tick to indicate you are providing the information or Whera is the information or dosument to be
documents found? {eq, prospectus cross reference)
N Evidence of compliance with 20 cent minimum issue | Page 2 of the Prospectus
price or sale price, and spread requirements (Annexure A) which states the
Offer Price. Details of spread will
be provided following the
allocation of shares pursuant to
the Prospectus.
32 Prospectus, Product Disclosure Statement or | Apnexure A.
information memorandum relevant to the application | printed copies will be provided as
(250 coples) soon as possible.
a3 IE Cheque for faes $101,632.76
34 Type of subragisters the entity will operate CHESS and issuer sponsored
BExample; CHESS and certifiented subrogistors subregisters.
35 Copies of any contracts refemred to in the praspectus, | Copies of the following contracts
Product Disclosure  Statement or  informafion | yeferred to in the Prospectus are
memorandum {including any unhderwriting agreement) attached as Annexure B:
‘ . Underwriting Agreement.
. Implementation Deed.
36 I::I A certified copy of any restriction agreement entered | Not applicable
into in refation o *restricted securities
¥ If there are *resiricted securities, undertaking Jssued | Not applicable
by any bank or *recognised frustes
28 E (Gompanies only) - certificate of incorporation or cther | Annexure C.
‘ evidence of status (including ny change of name)
a9 I: (Al entifies except companies) - certificale of | Not applicable
registration or other evidence of status (including
change of name)
40 Copy of the entity's constitution (eg, if a company, the | Annexure D.

memorandum end articles of assocfation)

* See chapter 19 for defined terms.
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Appendix 1A
ASX Listing application and agreement
Whets is the information or dooument to be
found? (eq, prospectus cross reference)
41 Completed checklist that the conatitution complies with | Annexure E,

4

42A

the listing rules {copy of articles checklist is available
from any Companies Department)

A brief history of the entity or, if applicable, the graup

Capy of agreement with ASX that documents may be
givan to ASX and authenficated electronically.

About the securities to be quoted

All entities

43

44

47

48

30

X X

[]

Confirmation that the *securifies to be quoted are
eligible to be quoted under the listing rules

Voting rights of *securifies to be quoted

A specimen ceriificate/olding statement for sach
*class of *securities to be quoted and a specimen
holding statement for *COls

Terms of the *securities to be quoted

A statement setting out the names of the 20 largest
halders in each *class of *securifies to be quoted, and
the number and percentage of each *class of
*gecuriies held by those holders

A distribution schedulz of each *class of tequity
securities to be quoted, setfing out the number of
holders in the categories -

1-1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

The number of holders of a parcel of *securtties with 2
va]ue of mare than $2,000, based on the issus/sale
price

Temms of any *debt securifies and *canvertible debt
securities

See sections 3.1 and 3.2 of the
Prospectus {Annexure A).

Annexure F.

We believe the securities are
eligible to be quoted under the
Listing Rules.

Articles 8.1, 8.14, 8.16, 8.19,
8.20, 8.21, 822, 20.2, 21.1 and
Schedule 1 of the entity’s
Constitution (Annexure D).

Annexure G.

Ordinary shares. See section 8.3
of the Prospectus (Annexure A).

Details will be provided following
allocation of shares to be issued
pursuant to the Prospectus.

Details will be provided following
allocation of shares to be issued
pursuant to the Prospectus.

Details will be provided following
allocation of shares to be issued
pursuant to the Prospectus.

Not applicable.

* See chapter 19 for defined terms.
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MO, 375 F.9-21

Appendix 1A

ASX Listing application and agreement

31

52

Ttust deed for any *debt securities and *convertible
debt securities

Trusts enly - if the trust is nof a ragistered managed
investment scheme, ASIC exemption re buy-back
provisions

All entities with classified assets
(Other entities go to 62)

Where is the information or document to be
found? (eg, prospectus cross reference)

Not applicable.

Not applicable.

Al mining axplovation entities and, if ASX asks. any other extity that has aequived, or entered frio an agreement 1o scquire
a telassified asset, must give ASX the following information.

53 |:|
54 :l

55|:|
56|:|

o7

5a|:|

The name of the vandor ard details of any relationship
of the vendar with us

If the vendor was not the beneficial owner of the
*classified asset at the date of the acquisilion or
agresment, the name of the heneficial owner(s) and
details of the relationship of the beneficial owner(s) to
us

The date that the vendor acquirad the *elassified asset

The method by which the vendor “acquired the
Telassified asset, including whether by agresment,
exercise of gption or otherwise

The consideration passing directly or indirectly from
the vendor (when the vendor tacquired the asset), and
whether the consideration has been provided in full

Full details of the *classified asset, including any tite
particulars

Not applicable.

Not applicable.

Not applicable,

Not applicable,

Not applicable.

Not applicable.

* See chapter 19 for defined terms,
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Appendix 1A
ASX Listing application and agreement
Where is the information or document
0 be found? (eq, prospectus cross
reference)
59 The work done by or on behalf of the vandor in | Not applicable.
developing the “classified assel, In the case of a
*mining tenement, this includes prospecting in relation
to the tenement K money has been spant by the
vendor, state the amount (verification of which may be
renuired by ASX).
0 The date that the entity *acquired the *classified asset | Not applicable.
from the vendor, the consideration passing directly or -
indiractly to the vendor, and whether that considzration
has been provided in full
61 A breakdown of the consideration, showing how itwas | Not applicable.
caloulated, and whether any expers’ repotts were
ccmmissioned or consickered {and if so, with copies
attachad),
About the entity’s capital structure
All entities
62 Deleted 1/9/99,
63 A copy of the registar of members, if ASY, asks Noted,
64 A copy of any court orders in relafion to a | Notapplicable.
reorganisation of the entity's capital in the last five
years
65 The terms of any *employee incentive scheme Annexure H contains a copy of
the terms of the Codan Executive
Share Plan and the Codan
Employee Share Plan. See also
sections 8.8 and 89 of the
Prospectus (Annexure A).
86 The terms of any *dividend or distribution plan Not applicable.
&7 The terms of any Tsecurities that will not be quoted See section 8.8 of the Prospectus
(Annexure A} and the Codan
Executive Share Plan
(Annexure H) for the terms of the
partly paid shares issued pursuant
to the Codan Executive Share
Plan.
&6 Daletad 1/7/98,

* See chaprer 19 for defined terms.
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26, MY, Z26E3

12:51

ASH-ADELAIDE LISTIMG

MO, 375 P.11-21

Appendix 1A

ASX Listing application and agreement

69

70

71 |:|

72

7

74 E

The entity's Issued capital (interests), showing
separately each *class of *security (axcept tCDIg), the
amount paid up on each telass, the issue prics, the
dividend (in the case of a trust, distribution) and vating
rights aftaching to each *elass and the conversion
terms {if applicable)

The number of the entity's debenfures, except to
bankers, showing the amount outstanding, nominal
value and iseue price, rate of interest, dates of
payment of interest, date and terms of redemption of
each *class and conversion terms (if applicable)

Note; Thia applies whether the securitios are quoted or oot,

The number of the entity's unsecured notes, showing
the amount outstanding, nominal value and issue
ptice, rate of interest, dates of payment of interest,
date and terms of redemption of each *class and
conversion terms (if applicablg)

Naote; This applies whoether the securities are quotad oy net,

The number of the entiy's options to *acquire
unissued *securities, showing the number outstandirg

Note: Thia apolies whether the soeuritiss are quotad or not,

Details of any rights granted to any *person, or to any
tlass of *persong, to parlicipate in an issue of the
entity’s *securities

Mato: This applies whether the steuritics ara quoted or not,

If the entity has any *child entities. a fist of all +child
entities stating in each case the name, the nature of its
business and the entity's percentage halding in it
Similar detafls should be provided for every entity in
which the entily holds (directly or indirectly) 20% or
more of the issied capital (interests).

Whera 15 the information or document o be
found? (eq, prospecius cross reference)

Annexure [

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Annexure J.

" See chapter 19 for defined terms.
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26, MY, Z26E3

12:51

ASH-ADELAIDE LISTIMG

MO, 375 P.12-21

Appendix 1A

ASX Listing application and agreement

About the entity’s financial position
(Entities meeting the profit test go to 75. For the assets test go 1o 814)
All entities meeting the profit test

75

‘78

76A

78-79

80

B0A

£0B

Evidence that the entity has been in the same main
businese activity {or the last 3 full financial years

Evidence that the enfity is a going concem [or
successor) and its agaregated profit for the last 3 ful
financial years

Fvidence that the entity's Tprofit from continuing
aperations in the past 12 months exceeded $400,000

Audited *accounts for the last 3 full financial years
and audit reports

Deleted 1/7/97.

Half yeary taceounts (if required) and audit report or
reviow

Pro forma batance sheet and review
Statement from all directors or all directors of the

responsible enfity confiming that the entity is
continuing to earn *profit from continuing operations

All entities meeting the assets test
(anly complete one of 814, 818 or 81C and one of 82 or 83)

Introduced 1/7/66, Amended 1/7/99,

81

81A D
818 D
81C

[]

Deloted 1/7/97

For entities other than *investment entities, evidence
of nef tangible assets of at least $2 million or market
capitafisation of at least $10 million

For tinvestment entifies other than “*pooled
development funds, evidence of net tangible assets
of af least $15 million

Evidence that the enfity is a “pooled development
fund with net fangble asszets of at least $2 million

Where is the information or dacument to be
found? (sg, prospactus cross reference)

See sections 3.1,32and 5.2 of
the Prospectus (Annexure A).

See sections5.1 and 7 of the
Prospectus (Annexure A). The
ageregated profit after tax for the
last 3 full financial years was
$30.6 million.

See sectons 5.1 and 7 of the
Prospectus (Annexure A) and the
directors’ statements in Annexure
L.

Annexyre K,

Not applicable.

See sections 5.2 and 7.1 of the
Prospectus (Annexure A).

Annexure L

Not applicable.

Not applicable.

Not applicable.

* See chapter 19 for defined terms.
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26 MY, 2683 12

151 ASH-ADELAIDE LISTIMG

MO, 375 F.13-21

Appendix 1A

ASX Listing application and agreement

Where is the information or document fo be
found? (eq, prospectus cross reference)

82 Evidence that af least half of the entify's total tangible | Not applicable.
assets (after raising any funds) is not cash orin &
form readily convertble to cash (if there are ne
commitments)
g3 Evidence that there are commitments to spand at | Not applicable.
lzast half of the entity’s cash and assets in a form
readily converfible to cash (f half or more of the
entity's total tangible assete (after raising any funds)
is cash or in a form readily convertible to cash)
84 I:l Statement that there is enough working capital to [ Not applicable.
carry out the entify’s stated objectives (and stafement
by independent expert, if required)
85 Deleted 1/9/99.
86 Deleted 17747,
a7 |:| *Accounts for the last 3 full financial years and audit | Not applicable.
teport, review or statement that not audited or not
reviewad
87A Half yearly *accounts (if raquired) and audit report, | Not applicable.
review or statement that not audited or not reviewed
B7B Audited balance shest (if required) and audit repart Not applicable.
87C Pro forma balance sheet and review Not applicable.
(Now go to 106)
g3 Dalatad 17447,
89-92C Deleted 1949,
83 Daleted 1/7/97,
84-98C Deleted /999,
23 Detstad 1/7/27.
100-105C Deletead 1/9/59,
' See chapter 19 for defined terms.
6836316_1 Appendix 1A Page 12
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ASH-ADELAIDE LISTIMG

MO, 375 F.14-21

Appendix 1A

ASX Listing application and agreement

About the entity’s business plan and level of operations

All entities

Information contained in the information memorandum

106 Details of the entity’s existing and proposed aclivities, and

level of operations. State the main business

107 Details of any issues of the eniiy's *securitiss (in all

Information

All entities

108 [:,

109

110 D
111(a) |:|

() D

*elasses) in the last 5 years. Indicate issues for
considaration other than cash

memorandum requirements

If the entity is a company, a statement that
all the information that would be required
under section 710 of the Corporations Act if
the: information memorandum were a
prospectus offering for subscription the
same number of *securities for which
*quotation will be sought is contained in the
information memorandum. If the entity is a
trust, a statement that all the information
that would be required under section 1013C
aof the Corporations Act if the information
memorandum were a Praduct Disclosure
Statement offering for subscription the
same number of *securities for which

*+quotation will be sought is contained in the
information memoerandum

The signature of every director, and proposed
director, of the entity personally or by & *person
authorised in writing by the diractor (in the case of a
trust, director of the responsible entity)

The date the information memorandum is signed

Full particulars of the nature and extent of any interest
now, or in the past 2 years, of every director or
proposed director of the entity (in the case of a trust,
the responsible entity), in the promotion of the entity, or
in the property acquired or proposed to be acquired by
it

If the interest was, or is, as a member or partner in
another entily, the nature and extent of the interest of
that other entity

Whara is the information ar documeant o be
found? {eq, prospectus cross referenge)

See section3 of the Prospectus
{Annexure A),

See Annexure M.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

*+ Sec chapter 19 for defined terms.
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26 MY, 26EE3 12:52 ASH-ADELAIDE LISTIMG

MO, 375 F.15-21

Appendix 1A

ASX Listing application and agreement

Information contained in the infarmation memorandum

111(c)

112(2)

112(h) l”_—l
112{c) |:|

113

114 :l

113

If the interest was or is as a member or partner in
another ently, a statement of all amounts paid ot
agreed to be paid to him ar her or the entity in cash,
*securities or otherwise by any *parson fo induce him
ot her to bacome or to gualfy him or her as, a
diractor, or for services rendatad by him or hér of by
the enfly in connection with the promoction or
formation of the: listed entity

Full particulars of the nature and exent of any
interest of every expert in fhe promotion of the entity,
or in the propery acquited or proposed fo be
aeguired by it

{f the interest was or is as a member or partner in
anothar entity, the nature and exient of the interest of
that other entity

[f the interest was of is as a mambar or partner in
another entity, a statement of all amourts paid or
agreed to be paid 1o him or her or the entity in cash,
*securiies or otherwise by any “person for setvices
rendered by him or her or by the entity in connection
with the promotion or formation of the listed entity

A statement that ASX doss not take any responsibility
far the contents of the infarmation memorandum

A statemeant that the fact that ASX may admit the entity
to its Tofficial list 3& not to be taken in any way as an
indization of the merits of the entity

If the information memorandum includes a statement
claiming to be made by an expert or based on a
gtatement mzde by an expan, a statement that the
expert has given, and has not withdrawn, consent to
the issue of the information memorandum with the
particular statement included in its form and cantext

Whers ig the infarmation or document fo be
found? {eq, prospectus cross reference)

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable,

Not applicable.

Not applicable.

*+ See chapter 19 for defined terms.
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26, MY, Z26E3

12:52

ASH-ADELAIDE LISTIMG

MO, 375 F.le-21

Appendix 1A

ASX Listing application and agreement

116

17

A statement that the entify has not raised any capital for the
3 months before the date of issue of the information
memorandum and will net need 1o raise any capital for 3
months after the date of issue of the information
memorandum

A statement that a  supplementary  information

memorandum will be issued if the enfity becomes “awars

of any of the follawing between the issue of the information

memarandum and the date the enfity's *securities are

*quoted or reinstated.

e A material statement in the
memarandurn is misleading or daceptive,

s Thera is a material omission from the information
memorandum.

+  Thare has been a significant change affecting a
matter included in the irformation memorandum.

= A signfficant new circumstance has arisen and it
weuld have heen required to be included in the
information memorandum

infarmation

Information contaiped in the supplementary information memovandum

114

If there is a supplementary information memarandum:

s Caorrection of any deficiency.

s Details of any material omission, change or new
matter.

» A prominent stafement that & is a supplementary
infarmation memarandurn,

»  The signature of evary director, ar propased director,
af the entity personally or by a *person authorised in
writing by the director (in the case cf a trust, director

of the responsible entity).
 The datz the supplementary information
memorandurn is signed.
Evidence if supplementary information memorandum is issued
119 |:| Evidence that the  supplemenary  information

memorandum accormpanied every cony of the infarmation
memerandum issuac after the date of the supplementary
information memarandum.

Where is the information or document to be
found? (eg, prospectus cross raferance)

Not applicable.

Not applicable,

Not applicable.

Not applicable.

* See chapter 19 for defined terms,

6836316_1
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26 MY, 26EE3 12:52 ASH-ADELAIDE LISTIMG MO, 375 P.17-21

Appendix 1A
ASX Listing application and agreement

Other information
All entities
Whare is the information or document fo be
found? (eg, prospactus cross reference)
120 Evidence that the supplementary information | Not applicable.

m Details of any material contracts entersd into | Consultancy Agreement between
121

memorandum was sent to evary Tperson who was
gant an information memorandum

between the enfity and any of its directors (if a tust, | Alastair Edward Rose Wood and
the directors of the ragponsible entity) Codan  Limited dated 25
September 2003 pursuant to
which Codan Limited agrees to
pay a consulting fee of $100,000
per year to Mr Wood for a 10 year
term for engineering consultancy
services provided by him. See
section 8.10 of the prospectus.

122

A copy of every disclosure document or Product | Not applicable.

Disslosure Statement isstad, and every infarmation
memorandum eirculated, in the last 5 years

123

Information not covered elsewhere and which, in | Not applicable.

terms of rule 3.7, is likely materially to aflect the price
or value of the enfity's *securities

123A

The documents which would have been required 1o be | ' We understand from discussions

g’lven to ASX Under rUIBS 41, 42. 43. 4.5, 5.1. 5.2 with ASX tha_t this is not required‘
and 5.3 had the entity been admitted to the *official
list &t the date of its application for admission, unless
ASX agrees otherwise.

Example: ASX mey agree otherwise i the catity was
rocontly ineorporatod.

Mining exploration entities

124

125

A map or maps of the mining tenements prapared by a | Not applicable,
qualified *person. The maps must indicate the geology
and other pertinent features of the tenements, including
their extent and location in relation to & capital city or
majer town, and relative to any nearby properties which
have a significant bearng on the polential of the
tenemenis. The maps must be dated and ideniify the
qualiiied *person and the report fo which they relate.

Delotod 1/7/37

* See chapter 19 for defined terms.
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26, MY, Z26E3

12:52 ASH-ADELAIDE LISTIMG

MO, 375 F.18-21

Appendix 1A

ASX Listing application and agreement

126

128

129

A schedule of ‘mining tenements prepared by a
qualfied parson. The schedule must state in relation
io each *mining tenement:

the geocraphical area where the *mining tenement is
situated;

fhe nature of the fitle to the *mining tenement;

whether the fille has been formally confirmed or
approved and, if not, whether an application for
confirmation or approval s pending and whether the
application is subject to challengs; and

the *person in whose name the title to the *mining
tenement is currently held.

If the ertity has +acquired an interest or entered into
an agreement fo *acquire an intersst in & *mining
tenement from any *person, a statement detailing the
date of the tacquigition of the intetast from the vendor
and the purchasa price paid and all other consideration
{whether legally enforceable or nat) passing (directly ar
indirectly) fo the vendor,

A financial statement by the directors (if a frust, the
directors of the responsible entity) setting out a
orogram of expenditure together with 2 timetable for
completion of an exploration program jn respect of
gach *mining tenement or, where appropriate, each
graup of tenements

A declaration of conforvity or otherwize with the
Australasian Code for Reporting of Identifizd Mineral
Resources and Ore Reserves for any reparts on
mineral resources and *ore reserves

Whers is the infarmation or document 1o be
found? (eq, prospectus cross reforence)

ot applicable.

Not applicable,

Not applicable.

Not applicable.

* See chapter 19 for defined terms.
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Part 3 - Agreement

All entities
You must complere this agreement. [ you require a seal to be boutd, the agreement must be under seal,

We agree:

1 Our admission to the *official list is in ASX's absolute discretion. ASX may admit us on any
conditions it decides. *Quotation of our *securities is in ASX’s absolute discretion. ASX may
quote our *securities on any conditions it decides. Our removal from the *official list or the
suspension or ending of *quotation of our *securities is in ASX’s absolute diseretion. ASX is
entitled immediately to suspend "quotation of our *securities or remove us from the *official
list if we break this agreement, but the absolute discretion of ASX is not limited.

2 We warrant the following to ASX.
. The issue of the *securities to be quoted complies with the law, and is not for an
illegal purpose.
. There is no reason why the *securities should not be granted *quotation.
o An offer of the *securities for sal¢ within 12 months after their issue will not require

disclosure under section 707(3) or section 1012C(6) of the Corporations Act.

Mote: An antity may need to obtmin appropriate warranties from subseribors for the sequricies in order to be able w give
this warranty

] Section 724 or section 1016E of the Corporations Act does not apply to any applications
received by us in relation to any *securities to be quoted and that no-one has any right to
return any *securities to be quoted under sections 601MB(1), 737, 738, 992A, 992AA or
1016F of the Corporations Act at the time that we request that the *securitics be quoted.

. If we are 4 trust, we warrant that no person has the right to return the +securities to be
quoted under section 1019B of the Corporations Act at the time that we request that the
+securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action

or expense arising from, or connected with, any breach of the warranties in this agreement.

4 We give ASX the information and documents required by this form. If any information or
document is not available now, we will give it to ASX before “quotation of the *securities
begins. We acknowledge that ASX is relying on the information and documents, We warrant
that they are (will be) true and complete.

5 We will comply with the listing rules that are in force from time to time, even if *quotation of
our *securities is deferred, suspended or subject to a *trading halt.

t Sce chapter 19 for defined terms.
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6 The listing rules are to be interpreted:

. in accordance with their spirit, intention and purpose;

» by looking beyond form to substance; and

. in a way that best promotes the principles on which the listing rules are based.
7 ASX has discretion to take no action in response to a breach of a listing rule. ASX may

also waive a listing rule (except one that specifies that ASX will not waive it) either on
our application or of its own accord on any conditions. ASX may at any time vary or
revoke a decision on our application or of its own accord.

8 A document given to ASX by an entity, or on its behalf, becomes and remains the
property of ASX to deal with as it wishes, including copying, storing in a retrieval
gystem, transmitting to the public, and publishing any part of the document and
permitting others to do so, The documents include a document given to ASX in support
of the listing application or in compliance with the listing rules.

9 In any proceedings, a copy or extract of any document or information given to ASX is of
equal validity in evidence as the original.

10 Except in the case of an entity established in a jurisdiction whose laws have the effect
that *CHESS cannot be used for holding legal title to *securities:

. We will satisfy the *SCH *technical and performance requirements and meet
any other requirements +SCH imposes in connection with *CHESS approval of
our *securities.

. When tsecurities are issued we will enter them in the *CHESS subregister

holding of the applicant before they are quoted, if the applicant instructs us on
the application form to do so.

. +8CH is irrevocably authorised to establish and administer a *CHESS
subregister in respect of the *securities for which *quotation is sought.

11 Except in the case of an entity established in a jurisdiction whose laws have the effect
that +CHESS cannot be used for holding legal title to *securities, we confirm that either:

we have given a copy of this application to *SCH in accordance with
section 3 of the SCH Business Rules; or

i:{ we ask ASX to forward a copy of this application to *SCH.

*+ See chapter 19 for defincd terms.
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12 In the case of an entity established in a jurisdiction whase laws have the effect that *CHESS
cannot be used for holding legal title to *securities:

. SCH is jrrevocably authorised to establish and administer a *CHESS subregister in
respect of *CDls.
. We will make sure that *CDIs are issued over *securities if the holder of quoted

+gecurities asks for +CDIs.

13 In the case of an entity established in a jurisdiction whose laws have the effect that *CHESS
cannot be used for holding legal title to *securities:

|:| we have given a copy of this application to *SCH in accordance with
section 3A of the SCH Business Rules; or

|:| we ask ASX to forward a copy of this application to *SCH.

Dated: Qctober 2003

THE COMMON SEAL of CODAN )
LIMITED is duly affixed by )
authority of its directors in the )
presence of: )

----------------------------------------------------------

Signature of authorised person

Office held

Do R COT .. ~
Name of authorised person (block R SR Y e o2 SO

letters) Name of authorised person (block
letters)

Office held

* &ea chapter 19 for defined terms,
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