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Charterad Accountants

Tilbrook Rasheed Pty Ltd ACN DG4 905 255

street » 13 Greenhlll Road Wayvllla SA 5034
post » GPO Box 1243 Adelaides SA 5001
phone « (08) 378 9500 fax « (08} 8373 0589
email = admin@cacom.au

waeb « www.lrca.com.au

fax transmission adyvice

date: 19 July 2012 fax no: 1300 135 638

to: ASX Market attention:
Announcements Office

from: Brendan Hall # of pages: 15 (including this page)

Confidentiality Notice: IF you are not the named addressea on this facsimile, please nofify us immediately and wa will
arrange for its recovery at our cogt. Please be informed that any uge, distribution, copying, disclosure or reliance on the
contents of this faceimile by anyone other than the named addressea will be In breach of the laws relating to confidential
information.

Dear Sir / Madam
Please see letter from Wallmans Lawyers in relation to Codan Limited (A.C.N. 007 5080 605) and
assoclated forms 604, 605 and 603 (x4).

Yours faithfuily
TILBROOK RASHEED PTY LTD

Llabjilty limited by a scheme approved under Professlonal Standards Legislation
FACLIENT TILBROOK RASHEED\WAMWOOAE\Codan\Fax 1807201 2.doc
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Australian Securlties Exchange
Market Announcements Office
Fax Number: 1300 135 638

Dear SirfMadam

LODGEMENT OF FORMS 604, 605 AND 603 (x4)

We act for the Wood family and their related entitles in relatlon to their shareholding in Codan
Limitad ACN 007 590 605 ("Codan").

Please find enclosed' the following forms:

1.

Form 604
The Form 604 notifies of Edal Nominees Pty Ltd ACN 007 851 916 reducing its
sharaholding in Codan from 42,534,728 shares to 39,385,120 shares. The shares
were transferted off-market to the following for a price of $1.27 per shara:

» Griffina Pty Ltd — 787,402 shares

» Oliterpaw Ply Ltd — 787,402 shares

» JP Morgan Trust Company <A J Wood Account - 88,858 shares

¢+ Alexander John Wood — 698,544 shares

» JP Morgan Trust Company < S J Woed Account> - 767,402 shares

All transfers oceurred on 22 March 2012, The market price of Codan shares on that
date was $1.27 per share.

We are Instructed non-lodgement of the Form 604 was an oversight, which has only
come to light given the more recent transaction {described below).

It was an "Internal" transfer within the Wood family group and Edal Nominees Pty Ltd
retained its substantial holding.

The buyers of the shares still hold the shares acquired in this fransaction.
Accordingly, we submit no harm has been caused by the late notification.
Form 605 and Forms 603 (x4)

The Form 605 notifias of Edal Nomineas Pty Lid's cessatlon as a subsiantial holder.

770512_1:110745:8JH:KMK
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Australlan Securities Exchange -2- 18 July 2012

Tha four Form 603's notifles of the following entities respectively commencing as a
substantlal holder in Codan:

» Griffinna Pty Ltd (A.C.N 135 204 974) — 10,623,682 shares

» Otterpaw Pty Ltd (A.C.N 135 204 £02) - 10,623,682 shares

» Alexander John Wood — 9,433,682 shares and JP Morgan Trust Company <A
J Wood Account> - 1,190,000 shares. Totaling 10,623,662 shares.

+ JP Morgan Trust Company < S J Wood Account> - 10,620,251 shares

Tha above forms relate to the transfer of shares within the Woad family group io
occur on 17 July 2012 and these forms are being lodged within the notification period
required.

Should you have any querles, please do not hesitate to contact us.

Yours faithfully
WALLMAMS LAWYERS

[
NATALIE LLOYD

Partnar
Direct Line: 0B 8236 3035
Ermall: natalla.loyd@walimans.com.au

iEnG
T Forma 604,608 & 803 (x4)

770512_1::110745:6H:KMK b WALLMANS

LAWYERS
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Form 604

Corporations Act 2001
Sacilon 471B

Notice of change of interests of substantial holder

To Company Neme/%cheme Codan Limitad

ACN/AREN 007 540 605

1. Daialle of subsiantial holder(l)

Mama Edal Nominees PLy Ltd
ACN/ARSN {If applicabla) 007 BBl 316

There was a change in the interests of the

substantial holdar on 2 2£ 3 l |2
The previous notice was given to the tampany vo 24 / 212
The previows notica was dated 20 (212

2. Previous and proseni votlmg power

The total number of votes attached to all the viting shares in the company oF voting Interests In the schame that the substantlal holder or an assaclate (2) had a relevant Interest (3)

in witen last required, and when now required, to give a substantial holding notlca ko tho company or scheme, are as follows:

Class of securlties (4] Prewigus natice Presant notlce
Porgon's votes | Voting power (5) Person's votes|  Vating pawer (5)
ORD 42,534,728 25.91% ak ok

3. Changas In relevant Interests

Farticulars of each ¢hanga in. or charga In the nature of, a relevant Interest of the substantial holder or an associate in voting securities of the company or stheme, Since the

substantial holder was |ast required to glve a substantial holding notice to the company or Scheme aie a5 follows:

Data of Parzon whose Nature of Consideration Class and Person's votes
change relevant interest change (§) qlvan in ralation number of affacted
changed ta change (7) spcurities
alfected
Bdal Nomineas P/L Sale 44,000,060 ORD 3,145,608
4 Presant ralavant interasts
Particulars of each refevant interest af the substantial halder In vating securlties after the change are as follows:
Holder of Registered Person entitled Nature of Class angd Pergon's votes
relevant halder of to he registared ratavant numbgr of
interest securities as holder (8) interest {6) securltles
Edal Edal Edal Reaistered ORD 39,285,120
Nomingea Nomineas Nominaas
Tty Ltd Bty Ltd ¥ Ltd
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5 Changes In assoclaion
The persons who have become assoclates (2) of, ceased to be assoclates of, or have changed the nalure of their associetion (9) with, the substantial holder in relation ta vating
interescs in the company or scheme are as follovs:

6. Addresses
The addresses of persons named in this form are &% follows:

I
Signature

n

L

&

Narme and ACN/ARSN (IF applicabla) Nature of association

Name Addrazs

Eose Morngess PlL G.P. o Bor V24T, hotupmol SA Sool

print name A d A RSTUS N WED &) copaclty ) tﬂ,e{;fu(&.

sign here %‘4}‘; WMJ_;/ date 'Q_ZJ‘O;.?) v

DIRECTIONS

If there ara a numbar of substantial holders with similar or related relevant interests (eg. & corporation and its related corporations. or the manager and trustee of an
equity Lruse), the names could be Included in an anrexure to the farm. I§ the relevant Interests of a group of persons are essentially simHar, they may be referad to
throughout the form as a specifically named group If the membership of sach graup, with the names and addresses of membars Is clearfy set cul in paragraph 6 of the
form.

See the definltion of "assoclate” In section 9 of tha Corporations Act 2001

Saa the definition of “relevant interest” in seclions 608 and 6710(7) of the Corporations Act 2001,
The vating shares of a company constitute ene class unless divided inio separate classas.

The person’s votes divided by the total votes In the body corporate or scheme multiplied by 100,

Inctude detatls of:

(3 any relevent agreement or other circumstances because of which the chiarge In relevant Interest occumred, IF subsaction 6718{4) applies, a copy of any
document setting out the terms of any relavant agreement, and 8 statement by the persan giving full and accurate details of any contract, scheme o
afrangament, myst aceompany this form, Yogether with a written statement certifying this contract, Scheme or arangement; and

(il any qualification of the power of & person to exercise, contrel the exercise of, or Influence the exerclse of, tha voting powers or disposal of the secwrliies to
which the relevent interest relates (indicating clearly the particular securities to which the qualification appies),

Sea the dafinitlon of "relevant agreemant” In =ectlon 9 of the Corporations Act 2007,

Details of the conslderation must Include any and all benefits, money and other, that any persen fram whom a relevant Interest was acquired hias, or may, becom’ e
antitled ko racaive in refation to that acquisition. Details must be included even If the benefit Is conditional on the happening or not of & contingency. Detalls must ba
Included of any banafit pald an behalf of the substantial holder ar its assochate in relation to the scquisitions, even if they are not paid directly to the person from whom
the: relevant interest was acquired,

If the substantial holder is unable to daterming the [dantity of the person (ey. if the relevant Interest arises because of an option) write "unknown®,

Give details, if eppropriate, of the present associstion and any change In that assoclation since the fast substantlal holding notice.
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Form 605

Garporallons Acl 2001
Sectlon 6718

Notice of ceasing to be a substantial holder

To Gompany Nama/Schame

ACN/ARSN

Codan Ltd

007 590 G605

1. Delalis of substantial holder(1)

Nama

ACN/ARSN (If applicahle)

Tha holdar ceasad Lo be a
substanilial holder on

The provious notice was piven to the company on I T i L
The pravious nollee was dated

Edal Nomineea Bty L&d

QU7 8§51 UiG

(717 1=

12/3 /12

2. Changes In relsvant Inferests

Partigulars of aach vhanga In, or changa in the natura of, o velavant Interast (2) of the substaatial holder or an assaciata (3) in voting secupitles of the company of schame, slnge the
substantlal hotder was last required {0 give a substantlel holding natice to the company or schama ave a5 follows;

Date of Parzon whosa Nalwta of Consideration Class {6) and Parson's votes
change ralevant Interest chinge (4) piven In relallon number of affected
changed {o changa(s) sacurliles
alfacted
Edal Nominees ghare Sale ‘:ﬁ'gﬂ 305,349 39385120 39385120
Pty Ltd

3. Chanpet In assoclation

The parsons who heve bacome assoclates (3) of, ceased to ba assoelates of, or have changad (he nature of thelr a3soclation (7) with, the substantfal holder n relation to voling
Interesls in the company of schame ara as fallows:

Name and AGN/ARGN {If apphcabla) Natura of assoclatlon

4. Addrasses

The addraases of parsona named in thia form are as follows:

Nama

Address

Edal Nomineeg Pty Ltd

@GP0 Boy 1243, Adalamide 52 5001

Signature

pelnt name ‘é&l“ﬂﬁ_ﬂﬂ Nla‘aﬂ'-e ?GSE \/\l)o.:\

capaclty c} i!‘?d"’nr

daie 17 4 T 1 AOIL
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DIRECTIONS

£)] i thera are @ numbet of substantial holdars with simllar or relaled ralavant Intarasts (ap. a corporation and ls velated corpoiallons, of the manager and trustes of an
equlty trust), the names could be ingldat n an annaxure 1o the Torm. If the relevant inlerests of a group of persons are essentially similar, thay may be eelered Lo
ihrougheut the form gs a spectically named geoup 1§ the mambearehlp of ezch group, with the names and 2ddrasses of mambars I8 cloarly aet aut In paragraph 4 of
1he totm.

@ Saa tha definition of “relevant interest” In gections 608 and 671B{7) of tha Gorporalons Act 2001.
@ See the definitlon of "assaclata” in section O of the Corporations Aol 2001,

)] Include detalls of:

(1)} any relevant agraement or olher circumstances begausa of which the changa In relevant interest occured, |1 subisagHon 6716{4) appites, & copy of any
document zetling oul the terme of any relevant agraemen, and a stalement by the parean plvlng full and accuraie detalle of any conlracl, schema or
arrangemant, must accompany this form, together with a weilien slatement ¢eetifylnp this contract, schema or amangement; and

() any qualification of the power of 2 person fo exercise, control the axsrclss of, or Influence tha axarcise of, tha veting powere or disposal ol the securltlas to
whieh Uha ralevant interost ratates (Indicating oleavly the particulan eacuritias to which the qualification applies).

Sae e definition of "relevant agreement” in saction 9 of the Corporations Act 2001,

&) Detalls of tha conslderation must Inglyda any and alb benatils, money and othar, that any person from whom 4 falavant Interest was acquired has, or may, become
antitlad bo ragalve in folation to that acquisition. Detalls musl be Intluded avan H the benatt Is condifional on tha happening of nat of & conllagency. Datalls must ba
Includad of any banafit paid on bahalf of the substanilal holder qr its assoclate In relalion to the acquisltions, even if they are not pald directly 1o the patson from
whom the relevant Inlarest was acquired.

@) Tha voling shares ol a company conslitute ane class unjess divided into eaparate classes.

K] Glva datalls, [F appropeiate, of tha present assoclation and any changa in thal assoclatlan 2ince tha l2s? substantlal holding notlee.
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Form 603

Corporations Act 2000
Sactlon 4718

Notice of initial substantial holder

Io_ Company Name/Scheme Codan Ltd

ACN/ARSN Q07 550 605

1. Dolajls of substamtial hoider (1)

Name Otterpaw Pty Ltd
ACN/ARSN (If applicable) LIo U4 204
The holder bacame a substantial holder on 17171 702,

2. Details of vating power

Tha tatal numbar of voies attachod to all the voting shares in the company or voting interests in tha schema that tha substantial haldar or an azsoclate (2) had a
relevant Interest (3) in on the date the sulstential holder became a substantlal holder ara as follows:

Class of securltles [4) Number of securitles Parsan's viras (5) Voting powar (6)
ORD 10,623,682 10,623,682 6.48%

3. Dewils of rolovam Intarasis

Tha nature of the relevant Interest the substantial holder or an assoviate had in the foltawling vating securities on the date the substantlal holder bacame a substantlal
halder are as follows:

Holder of relevant Intarest Mature of relevant interest (7) Class and number of securldes
Otterpaw P/L | Registered Heolder 10,623,682

4. Dealls of present registered holders
The: persons registerad as holders of the securitles referred to in peragraph 3 above are 83 fol lows:

Holder of relevant Ragisterad holder of Person entltled to be Class &nd number
interest securitles registered a5 holder () of securities
Otterpaw P/L Otterpaw P/L Otterpaw P/L 10,623, 6R82

5. Consideration

The conzldaration paid for each relevant interest referred to in paragraph 3 ahove, and acqulred in the: four months prior to tha day that the substantfal holder became a
substantial holder is as follows:

Hotder of relevant Date of acquisition Consideration () Ctass and number
interest of securltles
Cash ON-Cas

Otterpaw P/L 15,313,837 10,623,682
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8. Assoclalos
The raasons the parsons named In parageaph 3 ahove are associales of the substantlal holder are as follows:

7. Addresses
Tha addresses of persona named In this form are as lollows:
Nama Address
Otterpaw Pty Ltd GPO Box 1243, Adelaide 5a 5001
|
Signature
print narmg (&\l-lq ryan Wl 2 lan ¢ Tose Wﬂﬂfl capacty D ire clfor
sign here c:[ date v /1 / Zewve
] Q0
DIRECTIONS
{n If thera are & number of substantlal holders with simllar or ralated relevant Inlerssls (ep. a corpaitalion and Ng felaled corporations, of the manager &nd iruslee of an

]

Mame and ACN/ARSN ( applicable) Nalure of assoclation

nquity 1eust), The names could be inciudad In an annexura to the form, {f the relavant [nteresis of a group of persong are essenlally Similar, they may be feferad 1o
througheut the form ag a speeliically named geoup (F the membarship of each group, with the names and addreesas of members Is clearly 38l out In parageaph 7 of the
form,

See the definilion of "associale” In zaction O of the Corparallons Act 2001.
Sea the definitlon of *relevani Interezt” In sactions 608 and 871B(7) of the Copporations Act 2001.
The voling sharas of & company conaliute ona £lass unlass divided into separate classes.

The total nurbar of votes attachad to all the voling shares In the company or vating Interasts In the schama (If any) that the petson of ah assotlate hae a ralevent
[nlerest in.

The paraan's votes dividad by the total votes in the body corporate or schama mulkipliad by 100.

Includa delalls of:

@ any ralevant egresmant or oiher clrgumstancas by which the relevant interest was acquired. If subsection 67B(4) applies, a copy of any document setfing out
the terma of any relavant agreament, and 2 statement by (he parson giving Full and Acsupate detalls of any contkact, schems of AMEngemMent, mMuUst accompany
thiz form, together with o waltlen statemant certlfying thie conteact, schema or amangement; and

(b any quallftcaiton of the power of a person to exarclse, conteol Ihe exerclza of, or influenca the exerclsa of, the voting powvers or disposal of the securlties to
which he ralevant Intarest ralates (ndicating clasrly he paetioule securibies 10 whith the quallfication applias).

Sew e deflnillon of “relevam egreament” in saction © of the Corporatlona Act 2001,
it the substantlal hoider le unable 1o determine the Idend!ly of the person  ag, IF Ihe Polavant intarast arlaey bacauss of an option) write "unknown®.

Datalls of the constdaralion most inolude any and all hanatits, monay and other, that any peraon from whom a relevant Interast was acquired has, or may, hecome
entited to recelve Inrelation 1o thz! acquisition. Detalls must ba Ingluded ven If the henafit 15 sanditonal on the happening of not of @ contingency. Details must be
Included of any baneflt patd on bahall of the substaniial holder ov 15 assoclata In ralation 1o the agguishtfons, even if they are not pald directly o the parson fram whom
thn pelavant intarest was acquired.
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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme Codan Ltd

ACN/ARSN 007 590 605

1. Detalls of subnanttel hotder (1)
Nane Griffinna Pty Ltd

ACN/ARSN {if applicatie) 132 <U4 J7&

The holder became & substantial holder on {077 14
2. Datallx of voting power

The total number of vates attached to alt the vating shares In the company or voting interests in the scheme that the subsiantial holder or an associate (2) had
relevant intergst (3) in on tha date the substantlal holder became & substantial holder are a5 follows:

Person’s votes (5
10,623,682

Vating power (B)
6.48%

Class of securities (1) Numbar of sacurltles
QORD 10,623,682

3. Datallz of relavant interests

The nature of the relevant interast tha substantial holder or an assoclate had in the Following voting securities on the date the substantial holder became a substantial
holder are as follows:

Class and number of securldes

10,623,682

Nature of ralavant Intercst (7)

Registered Holder

Halder of relevant interest

Griffinna P/L

1. Details of present registerad holders
The persons registered as holders of the securlties refernad to in paragraph 3 abova are as follows:

Holder of relavant
Interest

Reqistered holder of
securities

Person entitlad to ba
regiztered as holder (B)

Class and numbar
of securiiles

Griffinna P/L

Griffinna R/L

Griffinna P/L

10,623,682

5. Consldaration

The consideration paig for each relgvant intarest refarrad to in paragraph 3 above, and acquired in the four monts prior to the day that the substantial holder became a
substantial holctar 19 a5 follows:

Considaration (2) Class and number

of securities

Holder of relevarit
Intarast

Data of acquisition

Cash Non-tash
15,312,637

griffinna P/L 10,623,682
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6. Assoclates
The raasons the persons named in porageaph 3 above are assaciaten of the subetantial holder are as follows:

Name and ACN/ARSN (If applieable) Nature of asaoclallon

7. Adidraeses
The aduresses of paraons namad in Ihis fa'm are 3z (o1l

Mame Adilrass
Griffinna Pty Ltd GPD Box 1243, Adelaide SAa 5001
|

Signature N
print nama ﬁj\)l\),@r \C.\M'TE‘"\] Wieoo D cpacly D iflecTo
slgn here mﬁ__‘l‘i\/\-)a"a'“‘ date /M / oy

L

DIRECTIONS

1] If there are a number of substantlal holders with similar of velaled ralavant Intereets (eq. a sorporation and ite related eorporations, o ihe manager and \ryates of an
aquity trust), the names cauld be inetudad in an annexurs ta the form. If the relevant Interesta of a group of pereons are aceantlally simllar, they may ba reiemead ta
thetughout tha form &% & spacléically named group If the membership of aach group, with the namas and addeasses of members ls cloarly 361 out in paragraph 7 of the
form.

@ Sea the definion of “assoclate” In section 9 of the Gorporations Act 2000
%1} S0 ha detinltion of “folevant Interest” In sectlons 808 and 671847} of the Corporatione Act 2001,
)} The voting shares of a company constitute one class unless divided Inte 3aparate classes.

4] The tolal number ol votea altached to all the voting shares in the company o vating interests in the schame it any) that the parson of an assoctate has a retovan
Interast In.

@ Tho person's votes divided by the total votes [n the body corparate or schema multipllied by 100,

n Includa detalla of:

(6} any relavant agreemant o ether circumslances by which the pelavant inierssl was aequired, 1f subsection B718(2) applies, a copy of any documand setlfng out
the terms of any palavant agreamant, and a statament by the parsan giving full and acevrata detalia of any coniraed, schame oF aFrangemsnt, musl accompany
this form, togather with a written sl atemant cerlifying this canlract, schoms of awangamanl; and

(i) any tuelificaion of the power of 4 parson to exarclee, control the exerclse of, of Influence the exerclse of, the veting powere o disposal of the sacurities to
which the pelevant interesi ralates {Indlieating claarly the particular securlias to which 1he qualitication applies).

Soa the dafinition of "relevant agreement” in section 9 of 1he Corporations Aot 2001,
L] W the substanilal holdee Is ungbile to datermine tha kdantity of the person { . If tha relevant Intarast arikee bacause of en option) write "unknown®.

()] Datalfs of the conaideration must Inciude any and all benefits, mongy and ather, thel any paraon from whom a relavant Intarast was acquired has, of may, become
enllilgd 16 Facalva in folation to that acquiaifon. Dataits must ba Included even |1 the baneflt i concitlonal on tha happening o nat of a contingency. Qelalla musl by
Included of any hangfit pald on bahall of the substantlal holder or Its aesociate Inralation to the acquisitione, sven It they are not pald diracily Lo the peraon (fom whom
the mafevant Intarest was acquired,
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Form 603

Gorporations Act 2001
Saction 671D

Notice of initial substantial holder

Io. Company Name/Scheme Codan Ltd

ACNZARSN Q07 590 &05

1. Detalls of substantlal holder (1)
Name Alexander John Wood

ACN/ARSN (if applicable)

Tha holder became a substantlal holder on 7 /v

2, Dulails of vollng power

Tha tatal numbar of votes attached to ail the voting shares in the company or voting interasts in the schema that the substantial holder or an associate (2)had a
refevant Interest (3) in on the date the substantial hatder becama a substantlal holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power {§)
ORD 10,623,682 10,623,682 G.40% |

1. Dotails of relavan intarasts

The nature of the relevant Interest the subscantial holder or an asseciate had in the following vating Sacurities on the data tha substantial holder bacarm a substantial
holder are as follows:

Halder of relevant Interest Nature of retevant interest {7) Class and number of securities
Alexander John Wood Regiestered Holder 9,433,662
Jb Morgan <Al Wewd Pamily ACs Regiptaerad Holder 1,190,000

4, Delails of presont registered holders
The persons registerad as holders of the securltles referred to in paragraph 3 above are: a5 follows:

Halder of relevant Registereq holder of Pareon entitled to e Class and number
interest sEcurities reqistered a5 holder (6) of securities
Alaxandsr John Wooed Alexander John Wood Alexander Jom Wood| 9,433,682

J0 Horgan cAJ Wood Famlly ACx| 30 Mowgan <AT Wood Family ACs |20 movgan <A Weod awily ac= | 1,190,000

5. Consideration

The consideration paid for each relevant interest refiérmed to in paragraph 3 above, and acquired in tha four months prior to the day that tha substantlal holder becama a
substantlal hoider is as follows:

Holder of relevant Uate of acquisition Consideration () Class and pupbier
Interest of sacuritles
Cash Won-cagh
Alexander John Wood 13,596,776 9,433,682
JF Morgan «AR Wood Pamily hix 1,716,861 1,190,000
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. Assnoletes

“The reasons the perzans named In pregraph 3 above are assoclales of the substartiel holder ara a5 foliows:
Nema and ACN/ARSN (f appllcable) Hature of dssocialien ) i
TP Morgan <AR Wood Family ACH In an azgoglated Trust of A T Wood

T Addaresaes )
Thy addreszas of persans named In this formars a5 follaws:

Name Address

Alexandsy John Wood GP0 Box 1243, Adelaide SA 5001

JF Motgan <hA®: Wood Famlly AGs §00 Bkanton Chydistians Romd DE3 = 1540 Houark DE1SY13 UGh
- |
Signature

[Int name A\qﬁ_ﬁ:hmmtﬁ._ dony WeoeonD capaclty
slgn here date 17 7 TV 1 e
DIRECTIONS

M IF thewe are @ mimbet of substantlal holders with sfmilar or related refevant (nlerests (ag. @ corporation and Its related corporavions, or i manager and trustes of an

eqully trust), Lh names could be nclued In 8n snnexure to tha farm. I the ralevant Inieresis of & group of persons are essenually similar, they may be refarred to
thiatighour tha form as & specfically named group IF ths mambarship of each Jroup, widy the names and addressss of members 19 cleasly set abt In pafagragh 7 of tha
form,

See tho definidon of “svseciste” In action 9 of tha Corporations Agt 2001
See the definirion of “ralevant Inerast” In sectlons G08 and 67160} of the Corportiona Act 201,
Tha yuting shares af a company constilite one class unless divided Into separate clageas.

Tha tatal numbier of votas attachad to 241 the voting sheres In the company or voing Interests In the scheme (F any] that the parson or an assoclata has 8 relevant
Intetast in.

T porson's votes divided by the tore! voles in the bady camanata or schéme multipied by 100,

mniiude detsils of

bl any ralevant egreement of othar clrcumstancas by which the relevant intarast was acquived. IF subsactlon 6718(4) applies, a copy of eny document setting aut
i ters of any relavank agreemant, and 4 stevament by the person giving full and aocurste detalls of Any cantract, schame or ATRNGEMEN, MUSt ACEMmpany
this form, togethar with a wiltten statement certifying this contract. scheme o ararigement; and

1] any quallfcatlon of tha pesvar of 8 ferson 10 exarcize, enntral the exarclse of, o Influgngs th exarclee of, the vating powers.or dispose) of the serities o
which the ratevant intamst relates Endlmﬂng clearly the particular sacurtiles Lo which tha qualification appligsh

Sen the definhien cf Telavant Ayreament” fn sation B of the Compmations Act 2001,
iF e subetantial helder I unable te determirg the identity of the persen { ag. If the relevant Intarest arisas hacaiize of an aption) write "unknown',

Detalls of the consideration must Inelude any and all benefts, money and offier, that any person fum whom 4 rafevant (nterast was acauirad has, or may, bacoma
entitied to meziva In retation ko el acgulsition. Dawalls must be Included evan IF the benedit is conditional on tha happemiing or not df a contlngenty. Detalls must be
Incluced of any benefiL pald on hehalr af the subetantal holder or fts assoclan: |n relation ta the acquisitions, even IF they are not pald directly to the parson from whom
the relgvant Tnarest was acquirad. .

i@Zo13
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Form G03

Corporations Act 2001
Spctiom §7TR

Notice of initial substantial holder

To. Company Name/Scheme Codan Ltd

1. Details of substantial holder (1)

Name JP Morgan =5 R Wood Family AC»>

ACN/ARSN (f applicable)

Tha holdar became a substantlal holder on L i ve

2, Detalls of vating power

Tha total number of vates attached to all the voting shargs in the company or voting Interests In the scheme that the substantial holder or a0 dssociate (2) had 2
relevant interest (3) in on the date the substandal holder became a substantial holder are a5 Follows:

Class of securitles (4) Number of sacurltles Person’s votes (5) Voulng power (6)
ORD 10,620,951 _ 10,620,951 6.47%

3. Dolalis of relavant Interests

The: nature of the relevant Interest the sulrstantial holder or an associake had In the following vating securities on the date the substantial hotder bacamea @ substantial
holder are as follaws:

Holder of relevant interest Nature of relavant Intcrest (7) Class and number of securities

JE Morgan Registered Holder 10,620,951

<8R Wood Family AC»

4. Details of present registered holders
Tha persons reglstared as holders of the securities referred to in paragraph 3 abova ara as follows:

Holder of relauant Registered holder of Person entitied to ba Class and number
Interast Securities reqistared as holdar () aof securities
JF Morgan JP Morgan JP Morgan 10,620,951
<SR Wood Family ACe <SR Wood Family AC» <8R Wood Family AQs

5. Considaratlon

The censlderation pald for each relevant interast rafarrad to in paragraph 3 above, and acquited In the four months prior to the day that the substantial holder bacame a
substanttal holder is as follows:

Halder of relevant Date of aequisition Considaratlon (3) Class and rumbzy
Interest of securitias
Cash Non-;ash
J P Morgan 15,310, 165 10,620,951
mmd. Family RC»
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6. Associntes
The raasons the persons nemed in paragraph 3 above are assoclates of tha substantial holder are as follows:

Name and ACN/ARSN {if applicable) Nalure of association

1. Addreseos
Tha addresses of persons named In this form are as follows:

Name Address
JP Morgan 500 Btanton Christciana Road DHY - 1640 Hewark DE1S713 URA
|

Signature

Sy w106 President
sign hera_*cwkww date lu_l ’\hw’ (&O l&

*’ J. P. Morgan Trust Company of Delaware,
as Trustee

DIRECTIONS

mn If thera &ra a number of substantial nc}mgrs with simllar or related relevant interests {ag. a corporallon and Ils refaked corporations, or the manager and trustee of an
equlty rusr), the names could be included In an annexure Yo tha form. If the relevanl interests of a group of persarms are essentially simiar, they may be referred to
throughout the form as a specifical ly named group If the membership of sach group, with tha names snd addresses of members IS clearly sat out in paragraph 7 of the

form.

@ See Lhe definition of “associate” In secton 8 of the Corporations Act 2007,

K] See the dennltlon of "relevant interest” in sections 608 and 6718(7) of tha Carporatlons Act 2001,

) Tha voting shares of & compaiy constitute one ctass unless divided Into separate classes,

) The tal:ul numher of votes attachad to all the voting Shares [n the campany or vating interests in the scheme {If ény) that the person or an assockate has a relevant
inerest 1n.

(] The person's votes divided by the total votes in the body corporate or scheme multiplled by 100,

0] Include details of:

(a) any relevant agraement or other clreumstances by wiich the refevant Interest was scquired. If subsection 718(4) applles, a copy of any document setling out
the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any coniract, scheme or arrangement, must sccompany
this form, together with a wriltan statement certilying ths contract, scheme or arrangemenl; ard

] any quallfication of the power of a person Lo exercls, conlrl the axerclse of, or Influanca the exerclse of, the voting powers or disposal of the securities to
which the relevant Intarest refates (indlcating clearly the particuler securlties to which the qualification applies).

See Lhe definition of “relevant agreement” In section 9 of the Corporations Act 2001,
® If the substantial hokder is unable to determing the dentity of the perzon { eq. if the relevant interest arises becayse of an option) wrike "unknown'”.

2] Details of Whe conslderation must Include any and all benefivs, money and other, that any person from whom & relevant interest was acquired has, or may, become
entitled to receive In relation to that acquisitlon. Details must be Included even If the beneft Is conditional on the happening or not of @ contingency. Details must be
Includsd of any benefit paid on behalf of the substantial holdar or ks associale in relation to the acquisitions. even IF thay are not pald directly to the person from whom
tha relavant Interast wes acquired,




