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cosaff cudmore knox

Facsimile 73 Wakefield Straet
Adelaide SA 5000
DATE; 9 May 2014 GPO Box 2871
R Adelaide SA 5001
TO: ASX Market Announcement Office eleloe
T+6188211 7955
FAX NO: 1300 135 638 F+61 882117320
FROM: Ben Wilson ccklawyers.com
SUBJECT: Codan Limited (CDA)
OUR REF: 413324
PAGES: 7

(Including this page)

Dear Sirs
Please refer to the following letter.

Yours faithfully
COSOFF CUDMORE KNOX

“

B \h%l;on '

Partner
Pirect Line +61 8 8216 01.29
Email: bwilson@ccklawyers.com

IMPORTANT - The contents of this facsimile (including attachments) may be privileged and confidential. Any
unauthorised use of the contents is expressly prohibited. If you have received the document in error, please et us
know by telephone (reverse charges) immediately and then shred the document. Thank you.

121:413324F6 Liability limited by a scheme approved under professional standards legislation
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Our Ref: BSW:413324:RDF COSOH CUdmore

By facsimile
9 May 2014

ASX Market Announcement Office
PO BOX Hz224
AUSTRALIA SQUARE NSW 1215

Dear Sirs
Codan Limited (CDA)

We act for Andrew Bettison as frustee for the Andrew Bettison Family Trust ({ABFT")
and Giles Bettison as a trustee for the Giles Bettison Family Trust (GBFT’).

We have recently become aware that Sam and Kate Bettison Pty Limited ('SKB) as
trustee for the Samuel Bettison Family Trust {(SBFT"), who may be considered an
associate of the ABFT and the GBFT, has sold shares in Codan Limited ('CDA"). As a
result, there is now no basis on which the ABFT and the GBFT individually or together
with their associates would be considered to hold 5% or more of the shares in CDA.

SKB lodged an ASIC Form 605 on or around 13 March 2013 to notify ASX Compliance
Pty Limited ('the ASX') of the disposal of shares in CDA and that the SBFT and its
associates were no longer substantial shareholders. We trust that this was sufficient for
the relevant disclosure purposes.

In the interest of completeness, however, we enclose the following documents for
lodgement:

1. ASIC Form 605 relating to the ABFT; and

2. ASIC Form 605 relating to the GBFT.

kno

73 Wakefield Street
Adelaide SA 5000

GPO Box 2871
Adelaide SA 5001

T+6188211 7955
F+61882117320

ccklawyers.com

e .

121:413324L89 Liability limited by a scheme approved under professional standards legislation
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ASX Market Announcement Office 9 May 2014

Please do not hesitate to contact us with any questions.

Yours faithfully
OSOFF CUDMORE KNOX

~

Wilson *
Partner
Direct Line +61 8 8216 0129
Email; bwilson@ccklawyers.com

Enclosures:  ASIC Form 605 relating to the ABFT
ASIC Form 605 releting to the GBFT

121:413324L.8%

3/
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Buh  rage 1 ofZ 1o July Z0Ut

Form 605

Corporations Act 2001
Secllon 6718

Notice of ceasing to be a substantial holder

To_ Company Name/Scheme CODAN LIMITEDR

ACN/ARSN 007 590 605

1. Detalls of substantlal holder (1)
Name ANDREW BETTISON AS TRUSTER

ACN/ARSN (if applicable)

The holder ceased to be a substantial holder on 30/08/2013
‘The pravious notice was given lo the companyon 23, /1172012
The previous notice was dated 23/11./2011

2. Changes In relevant interests

Particulars of each change in, or change In the nalure o, a relevant interest {2) of the subsiantial holder or an associale (3) in voiing securities
of the company or scheme, since the substantial holder was fast required to give a substantial helding notice 1o the company or scheme ate as

follows:

Dale of change | Person whose Nature of chaﬁge {4) | Conslderation givenin | Class (6) and Persen's voles
relavant interest relation o change (5) | number of affecied
changed securilies allected
Sam & Kate
Battison Pty | On market share _

30/08/2013 Timited as disposal $3,855,056.11 1,832,464 1,932,464
trustee
Sam & Kate
Bettison Pty | On market share _

07/03/2014 Limited as disposal 31,246,761,75 649,351 640,351
trustee

3. Changes in assoclation

The persons who have become associales (3) of, ceased to be associates of, or have changed the nature of their assoclation (7) with, the
subsiantial holder in relation to voling Inleresis in the company or scheme are as foflows:

Name and ACINARSN {If applicable) | Nalure of association

4. Addresses

The addresses of persons named in this form are as loflows:

Name Address
Andrew Bettison as o/~ Cosoff Cudmore Knox Lawyers, 73 Wakefield Strxeet, ADELAIDE,
trustee 8A 5000

Sam & Kate Bettison Pty

Limited as trastee ¢/~ Bradley Allen Love Lawyexs, GPO Box 240 CANBERRA ACT 2601
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TUM g e W e i uueg o

Sighature
print name Andraw Bettison capacily As trustes
3
Sign here \A/m\/\/_\&w 7 / 4' / 20{4-

DIRECTIONS

(1} Ifthere are a number of substantial holders wilh similar or relaled relevant interests (eg. a corporallon and its refaled corporations, or the
manager and kustee of an equily frust), the names could be included in an annexure lo the form. If the relevant interests ol a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out In paragraph 4 of the form.

(2) See lhe definilion of "relevant interest” In sections 608 and B71B(7) of the Corporations Act 2001,
(3) See the delflnition of "associate” in section 9 of the Corporations Act 2001.

(4} include details of:

() any refevant agreament or other circumstances becauss of which the change In relovant Interest sccurred. If subsection 671B{4)
applies, a copy of any document seting out the terms of any relovant agresment, and a statemant by the person giving full and
accurale delalls of any eontract, schema or arrangement, must accompany this form, together with a writlen statement cerlifying
this confract, scheme or arrangement; and

{b} any qualification of the power of a person to exetcise, conlral the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates {indicating clearly Ihe parlicular securifies to which the qualificalion
applles).

Seo the definition of "relevant agresment™ in section 9 of the Corporations Act 2001.

(5} Detalls of the censideration must inciude any and all banelils, money and other, that any person from whom a relevant interest was
acquired has, or may, become enlilled fo receive In relation lo that acquisilion. Details must be included evenif the benefit is conditional on
the happening or not of a contingency. Detalls must be included of any beneflt paid on behalf of the substantial holder or s associate in
relation to tha acquisitions, even if they are not paid direclly to ihe person from whom ihe relevant interest was acquired.

(6) The voling shares of a company constitute cne class unless divided Inio separale classes.

{(7) Give detalls, if appropriate, of the present associalion and any change in 1hat associalion since the last substantial holding notice.
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605 Pagsfof2 15 July 2001

Form 605

Corporafions Act 2001
Soction 6718

Notice of ceasing to be a substantial holder

To_Company Name/Scheme

ACN/ARSN

CODAN LIMITED

007 580 895

1. Dotails of substantial holder (1)

Name

GILES BETTISON AS A TRUSTEE

ACN/ARSN (if appiicable)

The holder ceased to be a substantial holder on

The previous nolice was given fo the company on

The previous notice was dated

2, Changes in relevant Interests

30/08/2013
23/13./2011
23/13/2011

Particulars of each change in, or change in lhe nature of, a ;e!e\;ant infarest {2} of the substantial holder or an assodiate (3) In voling securilies
of the company or scharme, Since the substantial holder was last required to give a substantial holding netice to the company or scheme are as

follows: .

Date of change | Person whose Nature of change (4) | Consldaralion givenin | Class (6) and Person's voles
relovant intorest relallon to change (5) | number of affected
changed sacurities affected
Sam & Kate
Bettigon Pty | On market shaze .

30/08/2013 timited as disposal $3,555,056,11 1,932,464 1,932,464
trustoa :

Sam & Kate
Bettison Pty | On market shars .

07/03/2014 Limited as disposal $1,246,761.75 640,351 640,351

trustae

3. Ghanges In assoclation

The persons who have become associates (3) of, ceased lo he assoclales of, or fave changed the nature of their association {7) with, the
substantial holder In relation to voting Interesis In the company or scheme are as follows!

Name and AGNARSN {if applicable)

Nalure of associetion

4. Addresses

The addresses of persans named in this form are as follows:

Name

Address

trustea

Glles Bettison as a

o/~ Cosotf Cudmore Knox Lawyers, 13 Wakefield Street, ADELAIDE,
SA 5000 .

Sam & Kate Bettison Pty
Iimited ag trustee

| ¢/~ Bradiey Allen Love Lawyers, GFO Box 240 CANBERRA ACT 2601

Sy
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606 PageZof2 15.July 2001

Signature
print name Giles Battison capacily As a truestee
*8ign here 44/2_,_\/ﬁ date 02 /I ow/ Zo!l_}_
/!

DIRECTIONS

(1} | there ate a number of substantal holders with similar or related relevant Interasts {eg. a corporation and its related corporations, or the
manager and frustee of an equily trust), the nemes could be Included Ir an annexura to the form. If the relevant Intaresis of a group of
peraons are agsentially simiter, they may ba referred to throughout the form as a specifically namad group if the membarship of each group,
with the names and addresses of members is clearly set out in paragraph 4 of the form,

(2) Sea lhe definition of “relevant interest” in sections 608 and 871B(T) of the Gorporations Act 2001,
(3) See the definition of “assoclate” in section 9 of the Comporations Act 2001,

(4} Includa detalls of:

(=) any relevant agresment or olher crcumstlances bacause of which the change in relevant interest occunred. if subsection 87 1B{4)
applies, a copy of any dosument setting ouf the tarms of eny relevant agreement, and a stalement by the person giving full and
accurate detalls of any contract, scheme or arrangamant, mist accompany this form, together with a written slatament cerlifying
this contract, scheme or amrangement; and

(b) any quafification of the power of a parson to exercise, control the axerclse of, or nfluence the exercise of, the voilng powers or
disposal of the securilies lo which the relavant interast ralates (Indicating cleardy the parlicular securiles to which the qualification
applies).

See the definition of “relevant agreement” In section 9 of the Cerporations Act 2001,

{5) Duotalls of the conslderation must includa any and all benefits, money and olher, that any person from whom a relevant interest was
acqulred has, or may, becoms enlitled toreceive in relalion to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency, Details must be intluded of eny benefil paid on behalf of the substantial holder or ifs associale In
refation o the acquisitions, even if they are not pald directly te the person from whom the relevant interast was acquired.

{8) The voting sharas of a company constitule one class unless divided info separate classes.

{7) Giva details, if appropriate, of the present assoclation and any changs in that asseclalion since the {ast substantial holding notice.




