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Notice of change of interests of substantial holder

Form 604

Corparations Act 2001
Section §118

To  Compary Mame/Scheme

GOWINGS RETAIL LIMITED

ACH/ARSN

t. Details of substantial holder{t)

MName

ANTHONY KIERCN YOUNG + STRATEGIC VALUE PTY LTD (TAL SUPERFUND A/C)

ACN/ARSN {F applicable)

Thara wias  change in e intarests of e
substantial holder o

The Prewiols notice was given to the company on
The previous nolice was dated

2. Previous and present voling power

The total number of votes attacked to all fe voting shares in the company or voling interests in the scheme that the substantial holder or ar associate (2) had a relevant intesest {3)

24 ;09,02
19 ;08 o
19 109 "oz

i1 when st requaed, and wien nov retired, 10 give 3 substantizl holding rotice: 10 fhe ComMDany or Scheme, are as foliows:

Class of securities {4)

Previous rotice

Present notice

Pesson’s votes

Voring power (4]

Person's voles|

Woting poveer B}

ORDINARY SHARES

2,022,000

10.0%

2,373,789

11.6%

3. Changes in relevant interests

Partizulars of each change in. ar changa in the nature of, a relevant interest of the substantial holder o an asssciate in wating secarities of thae company of scheme, since tha

substantial holder was fast reuised 1o give a substantial holding notica to the company or sthame a7e as follows:

Date of Persen whose Mature of Consideration Class and Person’s voles
change elevant interest change [6) nivar in relation number of affected
changed te change (7) SeCLfities
affectad
SEE ANNEXURE A TO THIS NOTICE
4. Present relovant interesis # - ANTHONY KIERCN YOUNG
* - STRATEGIC VALUE PTY LTD (TAL SUPERFUND A/C)
Particulars of pach selevant interest of fe substantiaf iskder i voting seclrities aftey the change are a5 follows:
Hoider of Regisierad Person antitled Masture of Class and Parsan's voles
relevant holdes of 10 b segistered refewsnt rummbes of
intesest sacilizies a5 holder (8 interest (6 seCugities
# # # BENEFICIAL OWNER 1757686 | 1757686 |
i . . AK YOUNG IS A 616,103 | 616,103
DIRECTOR OF *
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5. Changes in association

Tha persons who have become associates {2) of, ceased to be associates of, or have changed the neture of their asssciation (@) with, the substantial kolder in relation 1o voting
interasts a1 the company o scheme are as foliows:

Name and ACM/ARSM (i€ apalicable} Matire of association
NA NJA

6. Addresses
The atidresses of parsons named in this form are as foliows:

MName Addrass

# 80 CLIFF AVE NORTHBRIDGE 2063

* 80 CLIFF AVE NORTHBRIDGE 2063
] BENEFICIAL OWNER AND
Signature DIRECTOR OF STRATEGIC

VALUE
sign here date 25 4 05 4 04
DIRECTIONS

@l

3]

)

(3]

il

@)

I theere are 2 aumber of substantial holders with similas or felated relevant ingerests (pg. 4 corporation and is relatad corporations, of the manager and trustae of an
equlity trast], the ramas could ba ingluded in an annesws 1o the form. i the refavant interasts of 4 group of persons are essentiaily similar, they may be referred 1o
throughout the form as a spacifically ramad growp i the mambership of each group, with the names ang addresses of mambers is clearly set out in paragraph 6 of the
farm.

Sae the definition of "associate” in section & of the Corporations Act 2057,

See the definition of “relevant interest” in sections 608 and ST1B(7) of the Corposations Act 2001
The woting shares of # company constitate one class drdass divided ints separate classes.

The person's voies divided by the total votas in the dody cosporate or stheme muitipliad &y 105,

IrciLsctes chestails of

{a) ary relevant agrapment or Sther circamstances becansa of which the change i relevant interest scousred. i subsection £T1B4) appiies, a copy of any
dociment setiing et the terms of any relevant agreament, and 2 statemant by e parson giving full and accurata details of any contract, schema of
alfangeiment, smust accompany this form, togethar with 2 wrillen statement cartifying (his contract, scheme or arrangemant; and

{bj ary qualification of the povear of 4 person 1o exercise, control the exarcise of, or infilence the exercise of, the voting powers or disposal of the seclrities 1o
wihich the selevant interast selates (indicating clearly the pasticLdar securities 1o which the qualification appties).

See the definition of velevard agreament” in section 9 of the Corposations Act 2001,

Detatls of the consideration must include ary and all benefits, money and gther, that any parson from whom a rafevant interest was acquired has, o may, becom'e
entitled 13 receive in selation 1o that acquisition. Details must be included avar if the benefitis condizional on the happening or not of a contingency. Details must be
inciuded of any bensfit paid on behalf of the substantia iolder or it5 associate in refation 1o e acquisitions, even if they are not pawd directly to the pesson from whom
Lhe relevant interast was acglired.

£ the substantizl holdar is unable to datermine the identity of the person {eg. if the relevant interest arises because of an optiond write “unknown”.

Give details, i appropriate, of the prasert association and ary change in that association since the fast substantiaf ioiding notice.




This is the annexure marked ‘A’ page 1 of one page referred to in the *Notice of
change of interests of substantial hoider’ item number 3.

ANNEXURE ‘A°
Hoider of relevant interest Date of Ord. Shares Cash
Furchase Units Purchased Cost
On-Market A%
ANTHONY K YOUNG
710442004 3,842 1,575
B/04/2004 10,000 4100
13/04/2004 134 55
14/04/2004 15,845 6,537
15/04/2004 8,424 3,454
21/04/2004 23,841 8775
11/05/2004 4,100 1,517
12/05/2004 2,000 740
13/05/2004 1,417 524
14/05/2004 4,108 1,520
15/05/2004 21,198 7.843
16/05/2004 10,827 3,868
17/05/2004 31,250 10,313
24/05/2004 39,000 12,480
176,186
STRATEGIC VALUE PTY LTD
(TAL SUPERFUND A/C})
240912002 64,603 39,408
15/10/2002 402 241
17410/2002 17,152 10,291
15/11/2002 1,355 772
1871172002 7,647 4,359
20/11/2002 1,088 620
25/11/2002 745 410
28/11/2002 38,611 21,234
5/04/2004 29,390 12,050
6/04/2004 7,587 3,111
7/04/2004 2,023 3,608
175,603

25 MAY, 2004



