30 March 2005

The Manager

Companies Announcement Platform
Australian Stock Exchange Limited

20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

Dear Sir

challenger

Financial Services Group

Chattenget Financhal Ssivicas Group Limiag
ACM 1 B4R 371

Sydnay

Lavel 41, Aurora Plaoe

8B Phillip Sireet

Syrdney NSW 2000 Australia
wiwnw challenget .com.au

telephone: 02 2994 7000

facsimie:

QF 8R4 VY77

Re: Change of Interests of Substantial Holder Notice~ Tassal Group Limited

(TGR)

We enclose notice of change of interests of substantial holder in Tassal Group Limited,
This notice is given by Chalienger Financial Services Group Limited and each of its

subsidiartes named in Annexure 1 to this naotice,

Yours faithfully

Anne Gardiner

Company Seoretary

attach

Maibourns

Level 41, 101 Colling Strast
hteihourme W 3000
teterinons G5 8616 1000
facgindfle 03 BEI& 1111

Eriehane

Level B, 178 Eagle Sirect
Brishane LD 4000
welephone 07 3218 5000
facsimile 07 3280 1132

Poith

Lovel 2, 141 Sl Gaoiges Tarracs
Prenh wh 000

telephnne D8 8451 PADG
facsimile  OF 9322 9285

Adeinide

Levei . TR G Bulithng
B2 King Bhieed

Adeliaide 38 HROG
lelephions 06 8211 7777
{acsimile 38 8212 1681
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15 July 2004

Form 604

Corporations Act 2041
Section 6718

Notice of change of interests of substantial holder

To Company name/Scheme
ACNIARSEN

Tassal Group Limited

106 067 270

1. Defails of substantial holder ¢1)

MNams
ACNIAREN 6 applicabs)

There wes & change in fe interesis of the subsiantial holder o

Challenger Financial Services Group Limited (and the entities listed in Annexure 1)

106 842 311

The pravious nofics was given 1o the company on

The previous notice was dated

2. Previous and present voling power

The {utal rumber of votes attached fo all the voling shares in the company or voling Inlerests in the scheme that the subsiantial holder or an associate {2) had a relevant

23.03.2065

12.07.2004
12.07.2004

interast {33 iy when last required, and when now required, Io give a substanéia holding nofice tn the eompany or schame, are as follows:

Class of securities {§) Previgus nefice Present notice
Person's votes Yoting nower {5} Person's votes Voting power {5)
Ordinary Fully Paid 7,800,000 8.51% 7,975,962 7.19%

3. Changes in relevant interests

Pariiculars of sach change in, or changs in the nature of, a relevant inlerest of the substantial holder or an associsle in voting securities of the company or scheme, siace

{he substantial holder was last required ko give 5 substandial irdding rolics ts the compsny or scheme are as follows:

Date of Person whose Najure of change (8} | Considevalion given | Class and numberof | Person's votas
change retevant interest in refaffon to change | securities affected affected
changed (1)
Refer Refer Refer Refer Refer Refer
Annexure 2 Annexure 2 Annexure 2 Arnexure 2 Annexure 2 Annexure 2
4. Present relevant interests
Particutars of each relevant interest of the subs{antial holder in voting securites after the changs are as follows:
Holder of Registered holderof | Persons entitled to Rature of refevant Class and nsnber of | Person's votes
relevani securities be registered as interest (5) securliifes
intarast holder {8)
Refar Refer Reler Refer Refer Refer
Annexure 2 Annexure 2 Anngxare 2 Annexure 2 Annexure 2 Annexure 2

5. (hanges in assoziation

The parsens who have becoma assoslates {2) of, ceased {0 be associates of, or have changed the nature of their association (9) with, the substantial holder in refation to

voting interests in the company or scheme are as follows:

Name and ACNIARSN (if applicable) Natore of association
NIA NIA

& Addresses

The atfdrasses of parsong named I this forn are as follows:
Name Address

Challenger Financial Services Group Limited
and each other entity named in Annexure 4

Level 41, 88 Phillip Street, Sydney NSW 2000

Signature

print name

Anne Gardiner

capadly  Company Secrelary

j{&ug{w—m

dale  30.03.200%

£

ASIASIC Form 664~ TGR~Z9.03.05
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Aoyt

Annexure 1

AgneGardiner

Company Secretary

ompanylécheme ABNIARSHN
Challenger Financial Services Group Limited $5 106 842 371
Challenger Financiat Services Group 081 545185
Challenger Group Holdings Limited £0 002 9093 302
eFinancial Capital Limited 58 (88 708 798
Allfine Holdings Pty Ltd 84 100231 918’
Beston Financial Management Pty Limited §4 081 885 0881
Beston Pacific Vineyard Management Limited 365079882 161
Blugzen Pty Lid 94 100 220 175
Cescade Ply Limited 76 {198 097 399
Challenger Listed Investments Limited 94 055 293 644]
Challenger Management Services Limited 20 092 382 842
Challenger Capital Markets Limited 38099742 122
Challenger Corporate Superannualion Pty Limited 37 097 635 366
Endowmeant Warrants Limited 45 009 568 503
Challenger Equity Lending Limited 26 079 047 804
Challenger Freeholds Limited £6 009 588 487
Challenger Group Ply Limited 85003 374 196
Challenger Group Services Pty. Ltd. 01085 657 307
Challenger Hedging Limited 38 087 484 131
{(hallenger Infernational Nominees Limited 70003 B42 765
Chalienger IT Ply Lid 25 (094 934 355
Chalignger Lendding No.1 Ply. Limitad 70085 447 885
Challenger Life Pty Limited 60 006 381 183
Challenger Life No.2 Limited 44 072 486 538
Chalienger Managed investments Limited 84 002 935 552
Challenger Margin Lending Limited 47 091 338 822
Chafienger ML Nominees Ply Limited 785 008 411 343
Chatlenger Commereial Lending Limited £5 000 033 143
Challenger Portiolie Management Limited 28 064 545124
Challenger Property Capifal Limited 36078326128
Chalienger Properiy Finance Limited 72093 308 028
Challenser Progerty Funids Management Limited 34 (78 627 013
Chalienger Properly Asset Management Ply Ltd 80077 568 021
Chalienger Property Naminess Ply Limited 38 081 336 793
Challenger Securities Limited 28 008 568 496
Challenger Superannuation Ply |t 52 006 475 501
Challenger Treasury Limited 47 (B3 307 988
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-

pné Gardiner
ompany Secretary

CFSG Holdings No.1 Victeria Pty Limited 107 728 030
CFSG Haldings No.2 Vistoria Pty Limited 107 601 605
Challenger Inventory Finance Ply Lid (85 085 466
CPHIC Investments Piy Lid 083 340 526
FXF Finance Pty Lid 080 418 521

FXF Holdings Pty Ltd (080 419 512
FXF Investments Ply Lid QB0 149 545
Galaxy hvestment Wrap Py Ltd 102 537 946
Garrisons Pty Limited 50 008 558 370,
Moristar Lending Pty Lid 057 707 687
Garrisons (Rosny} Pty Lid 035 645 860,
Howard Pacific Limited 54 0671 735 885
HFH Staff Piy Limited 33 080 225 985
Interstar Home Loan Corporation Pty Limited 58 831 302
Interstar Maorigage Management Ply Limited 082 014 702
|nterstar Wholesale Finance Ply Limited 087 271 109
Interstar Wholesale Finance Holdings Pty Limiied 087 284 240
Interstar Ssgurities {International) Pty Limited 087 271 225
Interstar Securitisation Management Ply Limited 106 346 5898
Intesstar Securities (NZ) Ply Lid 087 217 136;
Chatlenger Life Holdings Pty Limited £5 080 036 657
Mawbury Py Limited 95 096 087 479
Synergy Capital Management Limited 15 082 264 108
Talavera Heiring Pty Limited 34 086 068 984
The Liberty Group Consortium Ply Lid 79 082 564 285
TLGH Pty Limited 85 092 827 467
TLG Services Ply Limited 20082 500 808
Challenger Wholesale Finance Holdings Pty Limited (85 300 502
Challenger Inventory Finance Servicing Pty Limited 167 706 810
Interstar Non-Conforming Finance Ply Lid 107 725 486
|interstar Soscial Servicing Py Lid 107 707 415
interstar Non-Conforming Finanite Management Ply L 107 707 406
PH Sydney Hotel Holdings Piy Lid {95 686 289
PH Sydney Hotel Limited 104 573 533
Genasys Group Limited 003 357 D4

Gengsys Wealth Advisers Limited 080 778 216

Associated Planners Asia Pty Limied 102 866 893

Associated Planners Strategic Finance Py Limited 003 688 080

AP Advisers Strategles Pty Limited 097 451 495
AP Sirategic Finance {WA) Pty Limited 104 441 947
Solar Rigk Pty Limited 092 265 373
Bain Financial Group Pty Limited 106 265 938
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A

Asine Gardiner
Company Secretary

Cverseas Companies

Challenger Internafional (New Zealand) Limited
Challenger Securities (New Zealand} Limited
Challenger Besten Limited (New Zealand)

Sabrand Limited
Chellenger Hungary International Capital and Management Limited Liability
Company

Challenger REIT Number 1 Limited
Challenger Milk Streset LLC

Challenger Souih Monaco LLC (US)
Challenger Las Cimas LLO

Challenger Life (UK} Limited

Challenger Group Services (UK) Limited
Inferstar Home Loan Corporation NZ Limited
flﬂiersiar Securities NZ Limiled

[ZCM Australia Asset Hokdings Limited
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ANNEXURE 2
Anne Gerdiner
Caompany Secretary
Holdes of Relevant Interest Registered Holder Mate Healding (Shares)
State Strest on behatf of
Challeniger Smaller Comipanies Fund Opening Balance 7,450,000
Nationel nominess on behalf of
Werakirri Smaller Companies Fund Opening Balance 54,000
Balance Brought Forward as at: 13/07/2004  For Tasssl Group Lid (TGH) 7 200,000
‘Trade Uste Nature of change Prica {§) Valua {3} Quantity
Challenger Smaller Companies Fund
031142004 Purchase - 0.B8ee0 & 149,000,G0 168,057.00
27/01/2005 Purchase : CLEIG00 B 106,008.60 0958,500.00
© . - Pumchase L & .
. Puhage 2 -
.-+ Pusghase ] -
“Purchase - .
‘Purchase &
.~ Pumhase 4 -
- Purhase B -
~Furchase &
- Purshase - .
- Purchase - -
" Purchase i -
Purchase §
 Purchase B -
" Purchase -8
Furchase g -
Purchags - & -
Purchase &
Purchase & -
Purchase $ -
Purchase - ] -
Sl Toizl % 28500500 263,567
YWarfkim Smeall Company Mandate
- Purchase oo 0.6B664 $ ro00.00 . - - 7808
‘Sale L 111606 -% 106,00600 85,500
Suby-Total B 98,005.00 -87,605%
Net Parchages/Soles 175,952
Helder of Relevant interest Regislered Holder Nole Holding iShares)
JP Morgan
Ehalleager Bmaller Companiss Fung 7,713,557
Mational numinees on behalf of
Warakim Smaller Companies Fund 262,385
Batance as #t: 23/03/05 For Tassal Group Ltd (TGR} 7975059
Number of unis on issue 110.875;00_0
Nurmnber of Issued unils held {5) 7.99%



