& April 2005

The Manager

Companies Announcement Platform
Australian Stock Exchange Limited

20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

Dear Sir

challenger

Financial Services Group

Chatlenge: Finansiz Services Growp Limilesd
ACN 104 852 I

Sydney

Level 41, Aurora Place

88 Phillip Straet

Sydney NEW 2000 Australia
W Challenger, com.all

telephone: (2 6894 7000
facsimila: 02 9064 7777

Re: Notice of change of interests of substantial holder~ Tishman Speyer Office

Fund (TS0)

We enciose notice of change of interests of substantial holder in Tishman Speyer Office
Fund. This notice is given by Challenger Financial Servicas Group Limited and each of its

subgsidiaries named in Annaxure 1 to this notice.

Yours faithfully

Chiris Robson

Company Secretary

attach

Malbourne

Level 41, 107 Coling Smeet
Iathourns VIS 3000
telephans B3 8616 1000
feogimiie 03 8516 111

Brishane

Laved 8, 176 Eagle Shreet
Brisbmne L0 4000
eiephona OF 3218 5000
facsimile 07 3220 3132

FPaith

Level Z, 141 34 Geomes Tarane

Farlh WA DD
{glpphone U8 G480 2800
foesimiz 08 9322 9288

Adulaide

Level 8, T & 4 Building
B2 King Stregt

Adelide S4 SO0
telaphone 08 8211 7777
facsimilz OB 8212 1851
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15 July 2001

Form

604

Corporations Act 2001

Beetion

6718

Notice of change of interests of substantial holder

o Cumpany name/Scheme
ACN/ARSEN

Tishman Speyer Office Fund

108 803 534

1. Detaits of substantial holder {1}

Hame
ACN/ARSN {if applicable)

There was a change in the inlerests of the substantial holder on

Challenger Financial Services Group Limited {and fhe entities listed in Annexure 1)

108 842 31

The previcus notice was given to e company on

The previpus notics was daled

2. Previoys and present voting power

The total number of votes aitached (o alt the voting shares in e company 1 voting Interests In the scheme that the substantial holder or an associate (2) had & relevant

0410412005

031212004
D3103/2005

interest {3) in when last required, and when now rquired, 1o give 3 substanal holding nofice to the company or scheme, are as follows:

Ciass of seourities {4} Frevious notlee Prasent notice
Parson's voles Voting power {5} Person's votes Voting power (5}
Ordinary Fuily Paid 15,108,288 5.74% 17,787,899 B.76%

3. Changes in refevant interests

Paficulars of each thange I, or change In the nafure of, arelevant interest of the substantial holder or an associate in voting sacuriliss of e company or schems, Since

the substantial holder was fast required fo give a substantiat holding notice to the company or scheme ars as faflove:

Date of Person whose Nature of change {6 Gonsideration | Class and numbierof | Person's votas
change relpvant inlerest given in securiftos affocted affected
changed retation {o
changs {1
332005 | Challanger Acrjuistion of a /A 15,108,288 15,708,288
Financiat Senvices relevant interest in
Group Limited TS0 ansing under 2
And each other share sale agreement
entity named in {"Bale Agreemesnt”}
Annavere 1 between Challengsr
Financigl Services
Growp Limited, HSBC
intermational
irvestments {(Ausiralia)
Py Limited and HSRC
Bank Ausfrafia Limited.
HSBC Asset
Mansgement
{Australia) Limitad
{"HSBC AM™) holds
various various units in
TS0 in caprcity as
responsible entity of
various managsd
invesiment schemes,
4. Prasand relavant inferests
Particufars of each relevant inferest of the substantial holder in vobBag securities aftsr the change are as foflows:
Holder of Registered holderof | Persons gotiledfo | Mafure of relevant Clagy and munberof | Person's votes
relevant sacurities e reistersd as interest {6} sorurifios
Infarest holder {8}
Challanger JP Morgan JF Morgan Fhe retevant 1,184 694 {fully 1,184,684
Financial inierest anses by paid ordinary
S[ervices virlue of the entry shares)
Group into tha Sale
Limitect Agrasmeanrt &
And each HSBC AM's role
offier entity as rasponsible
named in entity of vartous
Annesura 1 managed
investmant
schernss,
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Challenger Nattonal Natlonal The relevant 8,632,312 {fully 8,632,312
Financial Custodian Custadian interest arises by paid ardinary
Sarvices Services Sarvicas virtiee of the entry shares)
Group irde Ere Sale
L immitexd Agreement &
And sach HSBC AM's role
ofher entity as responsible
named in entily of various
Annexars 1 managed
investment
sthemes,
Challanger State Streef Bank | Stale Street RBank The refavant 3,385,117 tfully 3,386,117
Financial & Trust & Trust Interest arlses by paid ordinary
Services virtue of the entry shares)
Group isto the Sale
Limited Agresment &
And each HS8C AM's role
other enfity as responsible
named In entity of various
Annexure 1 managed
investment
schemes.
Challenger BNP Paribag BNP Paribas Ths relevant 2,140,421 (fully 2,148,421
Financial interast arlses by paid ardinary
Services virtue of the gniry shares}
Group inlo the Sale
Limited Agreamaent &
And each HERC AM's ole
other entity as responsible
named in entity of various
Annexure 1 _managed
investment
schemes.
Challgngar Nationg! National The relevant 2,230,477 dully 2230477
Financial MNominess Nominses interest arises by paid ordinary
Searvices virtue of the entry shares)
Group Inte the Sale
Limited Agragment &
And sach HSBC Al's role
other entity as responsible
named in entity of various
Anngxors 1 Mmanaged
investment
schemes.
Challenger Permanent Parmanent The relevant 204,978 {fully paid 204,978
Fisanuial Trustees Trisfess interest arises by | ordinary shares)
Servives virtue of the entry
Group into the Sale
Limited Agreement &
And each HSBBC AM's role
other entity as responsible
named in entity of various
Annexurs 1 _managed
invesiment
schemes.

15 July 2061

5. Ghanges In association

The persons wha have become assoctates {2) of, ceased fo be assodiales of, or have changed the nature of their associalion {9) with, e sulistantal holder in relation to
voling interests in the company or scheme are as follows:

Name and ACNAREN {if applicalile) Nature of agsechtion
Annaxurg 1 Annexure 1

6. Addresses

The addresses of persons named in tis form are as follows:
HNarns Addrass

Challenger Financial Services Group Limited
And sach other entity named in Annexure 1

Lavel 41, Aurora Place, 88 Phillip Street, Sydney NSW 2000

Refer Annexure 1

Annexure 4

S:gnatur

prnt name

Chris Robson

capacly  Company Secretary

data

06/04/2008

ASKASIC Form Bl4-E50 G5.504.00




This i5 page 1 of 3 pages of Anmnexurs 1 referred to in Form 604 signed by me and dated 96/04/2605.
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Annextre 1

Chris Robson

Company Secretary

Company/Scheme ABN/AREN
Chzllenger Financial Services Group Limited B5 106 842 371
Challenger Financial Services Group (81 545 185
Challenger Group Holdings Limited £0 002 893 302
eFinancial Capilal Limited 58 084 798 708
Allfine Holdings Ply Lid 4 100 231 818
Beston Financial Management Ply Limited 64 081 985 088
Besion Pacific Vineyard Management Limited 375682181
Bluazen Ply Ltd 84 100 220175
Cescade Ply Limited 76 (086 097 389
Chalienger Listed Investments Limited 84 055 293 6441
Challenger Management Servces Limited 28 (92 382 842
Challenger Capital Markels Limitsd 38 (98 742 122
Chalienger Comporate Supsrannualion Pty Limited 37 087 B35 386
Endowment Warrants Limited 45 (309 558 503
Challenger Fquily Lending Limited 28 079 047 804
Challangaer Fresholds Limited 26 (09 568 487
Chaliengsr Group Ply Uimited 85003 374 196
Challenger Group Services Ply, Lid, 91 085 657 307
Challenger Hedging Limited 38 087 464 131
Challenger intemationsl Nominses Limiled 70 003 942 765
Chalienger T Ply Ltd 25094 934 300
Chalienger Lending No.t Py, |.imited 70085 447 865
Challenger Life Ply Limited 50 606 381 153
Chabienger Life No.2 Limiled 44 072 486 938
Challanger Managed Investments Limited 84 002 836 582
Chalbengsr #argin Lending Limited 47 091 338 822
Challanger ML Nominses Ply Limited 79008 411 943
Challenger Cammerciat Esnding Limited 65 000 033 143
Challengsr Porifolic Management Limited 20064 548 124
Challenger Property Capital Limited 36078 326 128
Challengar Propery Finance Limited 72 053 308 028
Challenger Propery Funds Management Limiled 34 078 627 (113
Chalienger Propary Asset Management Py Lid 90 077 568 421
Challengar Property Nomineas Ply Limited 30091338 793
Chabengar Secwrifies Limited 28 009 568 496
Challenger Supsrannuation Pty Lid £2 008 475 501
Challengar Treasyry Limited 47 093 307 998
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This is page 2 of 3 pages of Annexure 1 referred to in Form 604 signed by me and dated {(5/0412005,

Chris Rohson
Company Secrstary

CFSG Holdings Mo.1 Victoria Ply Limited 107 728 (30
CFSG Holdings Ne.2 Viglora Ply Limiled 107 801 605
Challenger Inventory Finance Ply Lid 005 085 466
CPHIC tnvestments Pty Lid 093 340 528
FXF Finance Ply Lid 080 419 524
FXF Holdings Pty Lid 080 419512
FXF invastments Pty Ltd 080 149 549
(Galaxy Investment Wrap Pty Lid 102 597 946
Garrisons Ply Limited 50 008 556 370
Northstar bending Ply Lid 067 707 687;
Garrisons {Rosny) Pty Lid 0835 645 860
Howard Pacific Limited 54 071 735 665
HFH Staff Ply Limited 33080 225 985
Interstar Home Loan Comporation Ply Limited 058 8931 302
!tnterstar Mortgage Management Ply Limited 0a2 014 702
!Interstar Wholesale Finance Ply Limited (87 271 109
ilnterstar Wholesale Finance Holdings Pty Limited (a7 284 240
ilnterstar Securitieg {internalional)} Ply Limited 087 271 225
iln!erstar Securitisation Management Pty Limited 100 346 398
Interstar Securities (N2} Ply Lid 087 217 136
Challenger Life Holdings Piy Limited #5 (080 036 6571
Mawbury Pty Limiled 95 096 097 479
Synergy Capital Management Limited 18062 264 108
{alavera Hering Pty Limitsd 34 (186 (A8 584
The Likerty Group Consortium Pty Lid 78 (82 564 288
TLGH Py Limiled 85 092 827 467
TLG Sarvices Pty Limited 20 082 500 608
Challenger Wholesals Finance Holdings Pty Limiled (185 300 802
Chaflenger Inventory Finange Servicing Ply Limifed 167 706 810
Interstar Nop-Canforming Finance Ply Lid 107 726 486
1Interstar Special Sarvicing Ply Lid 167 707 415
Intgrstar Non-Conforming Finance Managsmat Ply Lid 197 707 406
PH Svdney Hotel Holdings Pty Lid (85 686 289
PH Sydney Hotel Limited 104 573 533
Geanesys Group Limited (103 357 024
Genesys Wealth Advisers Limited 080 778 216
Associated Planners Asia Pty Limited 162 266 803
Asgociated Planners Strategic Finance Ply Limifed 003 658 OB0
AP Agdvisers Sirategies Ply Limited (47 451 495
AP Strategic Finance (WA) Pty Uimited 184 441 947
Sotar Risk Piy Limited 092 265 373
Bain Financtal Group Ply Limiled 106 265 935
Challenger Funds Managemeni Limited 24004 778 545
Challgnger Funds Management (Nominees) Ply Limited 008 579 020
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This is page 3 of 3 pages of Annexure 1 refarred to in Form 604 signed by me and dated 06/04/2005.
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Chris Robson

Company Secrefary

Cverseas Companies

Challenger Infemational {New Zealand) Limied
Challenger Securities (New Zealand} Limiled
Challenger Beslon Limited {New Zastand)

Sabrand Limited
Chaltienger Hungary International Capilal and Management Limited Liability
Company

Challenger REIT Numher { Limited
Chalianger Milk Slrest LLC

Challanger Soulh Monace LEC (US)
Challenger Las Cimas LLC

Challenger Life {UK) Limited

Challenger Group Services {UK) Limited
Interstar Home Loan Corporation N2 Limited
!Iaterstar Securities NZ Limited

7G4 Australia Asset Holdings Limited




