30 lune 2005

The Manager

Compantes Announcement Platform
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

Dear Sir

challenger

Financial Services Group

Challenger Financia Servicas Sroup Limbed
ACH: 108 842 371

Sydney

lLavel 41, Aurora Place

ag Phillip Streat .
Sydnay MSW 2000 Ausiralia
www chalienger.com.au

telephone: 02 8884 7000
facsimile: 02 89894 7777

Re: Notice of ceasing to be a substantial holder ~ B DIGITAL LIMITED (BBB)

We enclose notice of ceasing to be a substantial holder in B DIGITAL LIMITED. This notice
is given by Challenger Financial Services Group Limited and each of its subsidiaries named
in Annexure 1 to this notice.

Hrowne
Deputy ompany Secrefary

atiach

Melbourne Brishang

Level 41, 104 Coliing Slreat Level &, 175 Eaglaz Stract
hleiboirre Vil 3000 Beighane QLD 4000
salephtane 33 8618 000 eiaphane OF 3218 8000

facainile 03 8515 1111 facsiviin OV 3220 3132

Perth Adataide
tevel 3 T & G Building
Leve! 2, 141 8 Goorges Terace 32 King Strest

Peeth b, GO0
welephone 08 2450 2800
fansimile 08 9322 9209

Adelaide SA 000
wlaphone 08 8211 7777
facsimile 0985212 1667



805 pageift

15 July 2001

Form 805

Corporations Act 2001

Section 5710

Notice of ceasing to be a substantiai holder

Yo Company namefSchame
ACHIARSN

1. Details of substantial holdar {1}

Name

ACH {if applicable)

B Digital Limited

(8% 083 970

Challenger Financial Services Group Limited {and the entities listed in Annexure 13

106 842 371

The holder ceased to be a substantiat holder on
The previcus nolice was given to the company en

The previeus nofice was dated

2. Changes in relevant interesis

28.06.2005

15.12.2004
15.12.2004

Padioutars of each change in, et change i the natare of, 2 refovant inferest (2} of the substantial holder or an associate {3) In voting sexuriies of the company or
scheme, sincs tha substantial holder was last reguired to give & substantial kolding notice {o the company ¢r stheme are as fotiows:

Date of change Person whoss Nafure of Consideration givenn | Class {6) and number of Person's voles
relevant inferest changs {4} relation ko change (§) gecwriies affected affectad
changed
02/05/2005 Challenger Dilufion of Ni& 31,120,085 31,120,085
rinancial holdings dus to
Sarvices igsue of
g;ﬁil::z\d 240,000,000
ates b
And each if{:m;)anysf
other entity
named in
Annextre 1

3. Changes in association

The faliowing petsons who have hetome assoclates {3} o, ceased to be associates of, or have changed the naturs of thelr association 7) with, e substantial holder
in relation to voting interests in tha company of schems are a8 follows:

4, Addresses

Name and ACN {if appHicable} Nahirs of associaBon
See annexure 1.

Tha addrassas of persons named in this form are as follows:
Name Address

ignature

Challenger Financial Services Group Limited
And each other entity named in Annexure 1

NEW 2000

Level 41, Aurora Place, 88 Phillip Street, Sydney

mrint nams

Gerard Browne

capacity

Depuky Company Secretary

signature

date 30/06/2005

ASHASIC Form 605 - EED~caased - 290653




Annexurs 1

This is page 1 of 3 pages of Annexure 1 referred to in Form 605 signed by me and dated 30/06/2005.

rd

(/

Gerard Browne /
Deputy Compan Gedelary

Company/Scheme ABRIARSH

Challenger Financial Services Group Limited 85 106 842 371
Challenger Financial Services Group 091 545 185
Challenger Group Holdings Limited 50002 993 302
leFinancial Capital Limited 58 OBY 796 788
Alifine Holdings Pty Lid 84100 231 ¥18
Beston Financial Management Ply Limited 64 081985 088
Reston Pacific Vineyard Management Limited 35079 882 161
Bhiezen Ply Lid 94100 220 175
Cescade Ply Limited 76 096 097 383
Challenger Listed investments Limited 94 055 203 644
Chaflenger Manggement Services Limited 20002382 842
Challenger Capital Markets Limiled 38 099 742 122
(hallenger Comporate Superannuation Pty Limiled 37 097 636 368
Endowment Warranis Limiied 45 009 568 503
Challenger Equily Lending Limited 26 Q70 047 804
Challenger Fresholds Limitad 26 009 568 487
Challenger Group Ply Limited 85003 374 188
Ghallenger Group Services Py, Lid. 81 085 857 307
Challenger Hedging Limibed 38 0&7 484 131
Challenger Infernalional Nominees Limited 70 003 842 765
Challenger T Piy Lid 25 (084 934 398
Challenger Lending No.1 Ply. Limited 70 085 447 B6E
(Challenger Life Pty Limited 80 008 381 193
Challenger Life No.2 Limiled 44 ()72 486 938
Challenger Maraged Investments Limited 94 002 835 532
Chalienger Margin Lending Linited 47 091338 822
Challenger ML Nominses Ply Limited 75008 411 843
Challenger Commercial Lending Limited 65 000 033 143
Challenger Portiofio Management Limited 25 (54 545 124
Challenger Property Capital Limited 36078326128
Challenger Property Financs Limited 72093 3008 028
Challenger Propery Funds Management Limiled 34 078 827 013
Challenger Property Asset Management Pty Lid Q0077 563 021
Challenger Property Nominges Ply Limited 35081 336 793
Kinetic Investrment Partners Limited 28 408 558 499
Challenger Superannuation Ply Ltd 52 (06 475 501
Challenger Treasury Limited 47 (433 307 996




Annexurs 1

This is page 2 of 3 @nf Annexure 1 referred to in Form 605 signed by me and dated 30/06/2008.

T

Gerard Browne
Deputy Company

Challenger Waalth Management Ply Limited 107 728 030
CFSG Holdings No.? Victoria Ply Limited 107 £01 805
Challenger inventory Finance Pty Ltd 095 085 466
CPHIC Investments Pty Lid 093 340 535
FXF Finance Ply Lid 080 418 821
FXF Holdings Pty Lid 0804185612
FXF fnvestmants Py Lid 080 140 549
Gialaxy Investment Wrap Pty Lid 102 597 946
Garrisons Ply Limited 50008 558 370
Northstar Lending Piy Lid 057 107 887,
Garrizons (Rosny} Ply Lid 85 645 860
Howard Pacific Limited 54 071 735 865
HEH Staff Py Limifed 33080225985
Inferstar Home Loan Corporation Ply Limited {58 891 302
|Entersiar Morgage Management Ply Limited 082 014 752
|Entsarstar YWholesale Finance Ply Limited 087 271 100
|Enters:ar Wholesale Finance Holdings Ply Limited (087 284 240
|Enterstar Sesurities {Intemational) Ply Limited 087 271 225
|£ntersiar Securitisation Management Pty Limited 100 346 088
interstar Securities (NZ3 Ply Lid 087 217 136
Chatlenger Lite Holdings Pty Limited 85 080 038 657
{Mawbury Pty Limited 5 096 097 479
Synergy Capital Management Limiled 18 (082 264 108
Talavera Hayring Ply Limited 34 086 068 984
The Liberty Group Consortium Piy Ltd 7% 082 584 280
TLGH Py Limifed 85 (B2 827 4671
TLG Services Ply Limited 20082 500608
Challenger Wholesale Finance Holdings Ply Limiled 085 300 502
Challanger Inventory Finance Servicing Ply Limited 107 708 810
Interstar Non-Conforming Finanse Pty Lid 107 775 486
iEnEersiar Special Servicing Pty Lid 107 707 416
Interstar Non-Conforming Finance Management Ply Lid 107 707 406
PH Sydney Hotel Holdings Pty Lid (095 686 288
PH Sydney Hotel Limited 104 573 533
Genesys Group Limited (03 357 024
Gsnesys Waalth Advisers Limited CBO 778 216
Associaled Planners Asia Pty Limited 102 856 893
Assaciated Planners Skrategic Financa Pty Limited 003 A28 O8O
AP Advisers Strategies Ply Limited 097 451 495
AP Strategic Finance (WA) Pty Limited 104 444 047
Sotar Risk Ply Limited 092 285 373
Rain Financial Group Ply Limited 106 265 938
Challenger Funds Managament Limited 34 004 778 548
Chalienger Funds Management (Nominess) Pty Limited 008 578 025




Annexure 1

This is page 3 of 3 papes of Annexura 1 referred to in Form 605 signed by me and dated 30/06£2005.

Gerard Browne

Deputy Company Secre

Overseas (ompanies

Challenger Intemational {(New Zealand) Limited
Chalienger Securiliss {New Zeafand) Limited
Sabrand Himited

Challenger Hungary International Capitat and Management Limited Liability
Company

Challenger REIT Number 1 Limited

Challenger Mitk Strest LLC

Chalignger Seuth Monace LLC {US)
Challengsr Las Cimas LLC

Chalienger Lifa (UK) Limited

Challengsr Group Services (UK) Limited
Interstar Home Loan Corporstion NZ Limited
flnters{ar Becurilies NZ Limiled

E,ZCM Australia Asset Holdings Limited




