challenger

Financial Services Group

{halenger Financkal Senvices Group Limisd
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Sydney

Levet 41, Aurora Place
88 Phiflip Strest

13 September 2005 Sydney NSW 2000 Australin
wisw. challenger.com. au

tefephone; 02 9994 7000
facsiraile: 02 99947777

The Manager

Companies Announcement Platform
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

Dear Sir

Ra: Notice of initial substantial hoider~ IINET LIMITED (IIN)

We enclose notice of initial substantial holder in IINET LIMITED. This notice is given by
Challenger Financial Services Group Limited and each of its subsidiaries named in
Annexure 1 ko this notice.

attach
WMelkaurne Brishane Parih Adnlaida

Level &, T E 3 Building
Level 41, 101 Cofing Sirmed Level B, 175 Eagle Shest taved 2141 BF Georges Temace G2 King Street
Melbourne VIS 3007 Brigbane G302 34000 Farth Wa 5000 Addmiaice 34 5000
telephona 03 8615 1000 tebephone 07 3248 3000 telephone G5 9480 2800 tedephone 08 8341 F7FV

facsimile 03 8015 1111 facsimie 07 3220 3132 facgimie O D322 9255 fazsimile 08 8242 1581
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15 July 2061

Form 663

Corporations Act 2001
Sacfion 6718

Notice of inifial substantial holder

To Company Name/Scheme

TINET LIMITED

AGNIARSN 068 628 937

1. Details of substantial holder (1)

Name Challanger Financial Serviges Group Limited
ACNIARSN (if applicable) 106 842 371

The holdar becamie a substantial holder on

09.09.2005

2. Datails of voting power
The totat number of vatas aftached ko all the voling shares In #he company or voling infarests in the scheme hat lhe substantial holder or an asseciate {2 had a
relevant Interast (3] in an the date the substantia! hoider hecame a substantizl holder ara as follows:

Class of senurittes (4 Number of securities Persons’ volas [5) Voling power {8}
Crdinary Fully Faid 5733318 5,733,318 5.25%

2, Detalls of relevant interests

The nafure of the relevanl interest e substandial holder or an associate had in the following voling secwrifies on the dale the substaniial hotdar became a substantiat

holder arm a5 lofiows:

Holder of relevant interast Nature of ralevant interast (7) Class and number of secuiities
Challenger Financial Services The relevant interest arises by 5,733,318 ordinary sharss
Group Limited (and the entites Challenger Financiat Services
listad in Annexure 1. Qroup Limited {and the enfites
listed in Annexure 1 as
respansible endity of various
managed investmeni schemes,
4. Details of presend reglisiered holders
The persons registered as holters of the securilies referred o in paragraph 3 above are a3 follows:
Haolder of relevant Registered holder of Person enlilled to be Class and sumber of
interast securties registerad a3 hokder (81 sacurilles
Chatlenger JP Maorgan JP Morgan 4,841,986
Financial ordinary
Services Group shares

Limited {and the
entites listed in

Annexure 1.

Chaltenger National Nominees MNational Nominees | 134,178
Financial ardinary
Services Group shares
Limited (and the

entites listed in

Annexure 1,

Chaltenger ANZ Nominees ANZ Nominees 757 154
Financial ordinary
Services Group shares

Limited (and the
entites listed in
Annexure 1.

ESKAGIC Form 603-INK 132365




5. Consideration

603 page2i2 16 July 2001

The consideralion patd Ry each relevanl nkerast refamed to in paragraph 3 above, and acguired in the four months prier to the day that the substartial holder became a

substantial holder is as fows:

Helder of retevant fYals of acquisifion Consideration (8} * Clags and number

interest Cash Non- | of securities
cash

Challenger

Financial

Sarvices Group

Limited {and the

entites listed in

Annexure 1.

As Above 29/07/05 $30,169.30 16,000

As Above 02/08/05 $306,006.50 100,000

As Above 03/08/05 $2,809,955.86 97,449

As Above 05/08/05 £587,131.16 190,000

Ag Above 11/08/05 $13,450,99 4,300

As Above 15/08/05 $19,461.38 6,000

As Above 29/08/05 $5,157.67 1,600

As Above 30/08/05 $8,108.91 2,500

As Above Q7709705 $9.910.89 3,000

As Above 09/69/05 $13,414.74 4,000

6. Assotiates

Tha reasons the parsons named in paragraph 3 sbove are associates of lhe substantial holder are a5 follows:
Name and ACMAREN {f aoaficable) Nahure of association
Annexure 1 Annexure 1

7. Addresses
Ths addresses of persons named In this form are as fallows:

named in Annexure 1

Name Address
Challenger Financial Services Level 41, Aurora Place, 88 Phillip Street,
Group Limited and each entity | Svdney

]
Signature

pintrame  Gerard Browne

capeclty  Deputy Company Secretary

sige hare

dale 13.09.2005

ATOASIC Form S03-IHNN 1£009.05




Artnaxure 1

ages of Annexure 1 referred to in Form 804 signed by me and dated 09/06/2005

(o
Depuﬁ@@ny Secretary
CompanyfSchems ABN/ARSN
Challenger Financial Services Group Limited 85108 842 371
Chaltienger Financizl Services Group 091 545 185
Challenger Group Holdings Limited 5 002 883 302
erinancial Capital Limitad 58 (189 795 728
Allfine Holdings Pty Lid 24 180 231 #18
Besion Einancial Management Ply Limitsd 64 081 885 088
Beston Pacific Vineyard Management Limifed 35 079 882 164
Bluezen Py Lid 94,100 220 175
Cascade Pty Limited 76 096 (057 399
Chstlenger Listed Investmends Limitad 84 055 293 644
Challenger Mahagemeni Services Limited 79002 382 842
Challenger Capital Markels Limited 33000742122
Challenger Corporale Superannuation Ply Limiled 37 097 635 368
Endowrnent Warrants Limited 45 608 568 503
Challenger Equify Lending Limited 26 079 (47 804
Challenger Fresholds Limited 26 008 568 487
Challenger Group Py Lirpited 85003 374 168
Challanger Group Services Ply. Lid. 91 085 657 307
Chaltenger Hedging Limited 38 087 464 131
Chalienaer Infemational Nominees Limied 73003 942 765
Chaligngar T Py bid 25 094 934 368
Chalianger Lending Mo.1 Ply, Limited 70 085 447 885
Challenger Life Pty Limited 60 008 381 183
Challanger Life No.2 Limited 44 072 486 938
Challenger Managed Investments Limited 04 002 835 582
Chalienger Margin Lending Limiled 47 081 338 822
Challenger ML Nominges Piy Limited 79008 411 843
Challenger Commercial Lending Limited 65 000 033 143
Challenger Portolio Management Limited 20064 545124
Challenger Propedy Capital Limited IBHTR 326128
Challenger Property Finance Limiled 72{183 308 028
Chatllenger Properly Funds Management Linled 34078627 013
Challenger Property Asset Management Pty Lid G0 (77 568 {21
Challenger Property Nominees Ply Limited 39091 336 793
Kinelic investmeni Pariners Limited 28 (09 508 499
Challengst Suparannuation Ply Ltd 52 008 475 501
Challenger Treasury Limited 47 {93 307 88




Annexure 1

This is page \@gss of Annexure 1 referred fo in Form 803 signed by me and dated 13/00/2005

g

Gerard Browng|
Deputy Co ggﬁ{ Bacretary

Challenger Wealth Management Ply Limiled 107 728 030
CFSG Holdings No.2 Victoria Ply Limited 107 801 805
Challanger invsnfory Finance Ply Lid (85 085 468
CPHIC Investments Pty Lid 85083340 528
FXF Finance Piy Lid 080 419 521
FXF Holdings Ply Lid 08C 418512
FXF Invesiments Pty Lid 080 143 549
Galaxy lnvestment Wrap Ply Lid 102 597 948
(Garrisons Ply Limited 50 009 556 370
Northstar Lending Pty Lid Q87 707 687
Foundation Wealth Advisers Piy tid 86 085 845 880
Howard Pagific Ply Limited 54 071 735 665
HFEH Sfaff Ply Limited 33080 225 985
Inferstar Home Loan Corporation Ply Limited {58 891 30
|Er1tersiar Morlgage Managemeni Ply Limited 17 082 014 702
|Entersiar Wholzsate Finance Pty Limited 72 087 271 109
|Ertterstar Wholszala Financa Holdings Ply Limited 087 2684 240
|Entsrsiar Securitias (Intemational) Pty Limited 087 271 225
|Enterstar Sequritisation Management Ply Limited 56 100 348 808
intersiar Securifies (N2) Pty Lid 087 217 138
Challznger Life Holdings Pty Limiled 85 080 038 857
Mawbury Ply Limited 95 096 057 479
Sypergy Cepital Management Limitad 15 082 284 108
Talavers Herring Ply Limited 34 086 088 884
The Liberty Group Consortium Ply Lid 79 082 564 208
TLGH Ply Limited 86 (92 827 4567
LG Services Ply Limited 20092 500 608
Chaliznger Wholesale Finance Holdings Pty Limited " 57 (9% 300 502
Challenger Inventory Fingnca Servicing Ply Limked 36107 705 810
Interslar Non-Conforming Finance Pty Ltd 32107 725 485
flnierstar Spesial Servicing Ply Ltd 77 107 707 415
Interstar Non-Conforming Finance Managemeni Ply Lid 107 707 405
FH Sydney Holel Holdings Pty Lid {195 686 284
PH Sydney Hotel Limited 104 573533
Genesys Group Limited 003 357 024
Gonesys Weatth Advisers Limited 080 778 216
Associated Planners Asia Ply Limited 107 866 883
Associaled Planners Strafegic Finance Ply Limited 85 (103 685 050
AP Advisers Siralagies Pty Limited 38 097 451 495
AP Strategic Finance (WA} Ply Limited BA 104 441 947
Solar Risk Pty Limited 26082 265 373
Bain Financial Group Pty Limited 106 265 938
Challenger Funds Management Limitad 34004 778 545
Challenger Funds Manzgement {Nominees) Pty Limited 008 579 020
CiF Ausfralian Lasimile Holding Gomnpany Ply Lid 115 840 661




Annexure 1

This is pags W ages of Annexure 1 referred to in Form 603 signed by me and dated 13/09/2005
g

Gerard Bro
Beputy Secretary

Cverseas Companies
Challenger intemationat {New Zealand) Lirsited
Challenger Securities (New Zoaland) Limited

Sabrand Limited

Chalienger Hungary Injernational Capital and Management Limited Liahility
Company

Chatlenger REIT Number 1 Limited
Chaflenger Milk Strest LLC

Chaflenger South Monaco LLC (US)
Challenger L.as Cimas 11.C

Challenger Life (UK) Limited

Challenger Group Servicas (UK) Limited
Inferstar Home Loan Corporation NZ Limited
ilnierstar Securitiea NZ Limited

!ZCNE Australia Asset Holdings Limited




