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The Manager

Companies Announcemeant Plalform
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

Dear Sir

Re: Notice of initial substantial holdeg‘rv TINET LIMITED (IIN)

We enclose notice of initial substantial holder In IINET LIMITED. This notice is given by
Challenger Financial Services Group Limited and each of its subsidiaries named in
Annexure 1 to this notice.
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Form 604

Corporations Act 2001
Saection 8718

Notice of change of interests of substantial holder

To Company NamafScheme {INET LIMITED

ACNIARSN 068 628 937

4, Detalls of substaniial
hotder(1)

pMame
ACN/ARSEN (f applicable)

Challgnger Financiad Services Group Limited
106 842 371

There was a change in the interasts of the

substantial holder on 27108105
The previous notice was given to the company

on 13/0%/08
The previous nofice was dated 13/09/05

2. Pravious and present voting power

The total number of votes atiached o ail the voling shares in the company or voling intarests in the scheme that the substanltial holder or an assosiate
{2} had a rslevant intarast {2) in when lasl required, and when now required, to give a substantial helding notice lo the compary or scheme, are 23
follows:

Class of securities (4} Previous notice Present notice
Person's voles Voting power (3} Parson's yoles | Voling power
(5
Ordinary Fully Paid 5733318 5,733,318 7,114,318 7,114 348

3. Changes in relevant interests

Parfleulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice fo the company are as follows:

Date of Person whose Nature of Consideration Class and Persomn's vofes
change relevant interest changed 1 change (6) given inrelation & | number of affactad
P - change {7) seclrities :
affectad
1209105 Chatlenger Financial Buy 51,224,112.5 75,000 375,000
Senvices Group
Lirnited {and the
entlities Hsted in
Annexure 1.
20/09/05 As above Buy §9.870.96 3,000 3,000
22109505 As above Buy $08,10.56 3000 3,000
27/09/05 Ag above Buy 53.110,230.00 1,000,000 1,000,080
4. Present relevant interests
Particulars of sach relevan] inlerast of the substantial halder in voting securties after the change gre as follows:
Holder of refevant Registarad Farson entitled to be | Nature of refevant Clasgs and Person's
interest holder of registerad as holder interast (5} riumber of voles
sequrities ® securifies
Challenger Financial IP Morgan 1P Morgan The relevant 5,871,824 5,871,824
Services Group Interest arfsing aordinary shares
lirmited {and the pursuant to Section
entities Hsted in &08(1) of the
Annexure 1, Corporation Act
2001.
National Natlonal 1,076,316 1,076,316
As above Custodians | Custodians As above ordinary shares
ANZ ANZ Nominees 166,178 166,178
As above Nominess As above ordinary shares
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5. Changes in association

The persons who have become assaciates {2) of, teased 1o be associates of, or have changed the nalure of lheir agsociation (8} with, the substantiat
holder in relation fo voting interasts in the company or scheme are as fullows:

Mame and ACNARSN {if applicabla) Nature of assoclation

Anngxiurg 1 Annexture 1
&. Addresses
The addregses of parsons named in this form are:
Name Address
Challenger Financial Services

Level 41, Aurora Plaoe, 88 Phillip Street, Sydney

Group Limited and each enkity
named in Annexure 1

Signature

print name Gerand Brow capacity Company Secrsiary

vallin
sign here : //__/-—/ date 77 (o 10




Gerard By
Daputy Comp retary

Annsxure 1

ges of Annexure 1 referred to in Form 604 signed by me and dated 08/10/2005

Company/Schems ABNJARSN
Challenger Financlal Services Group Limited 85 106 842 371
Challenger Financial Services Group 091 545 185
Challenger Group Moldings Limited 50 002 993 202
eFinancial Capital Limited 58 080 704 798
Allfinte Holdings Py Ltd B4 100 231 918
Beston Finzneial Management Ply Limited 64 081 985 088
Beston Pacific Vineyard Management Limited 35078 882 181
Bluezen Fiy Lid 94 100 220 175
{>escade Pty Limited 76 006 097 388
Challeriger Listed [nvestments Limited 84 055 283 644
Challenger Management Services Limited 28092 362 842
{halenger Capilal Markels Limited 38096742 122
Challenger Corporate Superannuation Pty Lirsdtad 37 097 635 368
Endowment Warrants Limitad 45 008 568 503
Challenger Equity Lending Limited 26079047 804
Challenger Freeholds Limded 26 008 568 487
Challenger Group Ply Limited 85003 374 198
Challanger Group Services Ply, Lid. g1 0B85 657 307
Chalienger Hedging Limited 38 087 464 131
Chalienger infemationat Nominees Limited 70003 942 765
Challenger IT Pty Lid 25 (94 934 350
Challenger Lending No.1 Pty, Limited 70 0B5 447 885
Chalierzgsr Life Pty Limited 60 006 381 183
Challenger Life No.2 Limited 44 072 466 928
Challenger Managed Invesiments Limited 94 002 835 502|-
Challenger Margin Lending Limited 47 (091 338 827
Challsnger ML Nominees Pty Limited 78008 411 943
Chalenger Commercial Lending Limited 65 000 033 143
Challenger Portfolio Management Limited 25064 545 124
Challenger Property Capital Bimited 36 078 326 128
Challenger Propssty Finance Limited 72093 308 028
Challsnger Proparty Funds Management Limiled 34 078 627 013
Chaflenger Proparty Asset Management Py Lid 80 077 568 021
Challenger Property Nominees Pty Limited 39091 336 793
Kinetic invastment Pariners Limiled 28 009 588 486
Challangsr Superannualion Ply Lid 52 006 475 501
Chaltenger Treasury Limited 47 093 307 9486
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Garard Browne /4
Deputy Company Seceth

Challenger Wealth Management Pty Limited 107 728 030
CFSG Holdings Ne.2 Victoria Pty Limited 107 601 605
Challenger Inveniory Finance Ply Lid 085 D85 435
CPHIC Investments Ply Lid 95 083 340 528
FXF Finance Ply Lid (B0 418 521
FXF Holdings Ply Ltd (80 418 51
EXF Investments Pty Lid (ARG 148 545
(satay Investment Wrap Ply Lid 102 587 948
(arrisong Ply Limited 50 009 556 370,
Northstar Lending Pty Lid 057 707 687
Foundation Wealth Advisers Ply Lid 86065 645 860
Howard Pagific Ply Limiled 54 (71 735 885
HFH Staff Pty Limited 33080 225 885
interslar Home Loan Comporation Ply Limited 058 881 302
]!ntsrstar Morlgags Management Ply Limited 17 082 014 702
|Enterstar Wholesale Finance Piy Limited 72087 271 109
|Er:terstar Wholesale Finance Heldings Pty Limited (87 284 240
|Enlersiar Securifies {International) Ply Limited 087 271 225
!Enterstar Securitisation Management Ply Limited 56 100 346 898
Interstar Securities (NZ) Pty Lid {87 217 136
Challenger Life Holdings Pty Limited 85 080 038 657
iavhury Pty Limited 85096 097 479
Synergy Capital Management Limited 19 082 284 106
Takavera Herring Pty Limited 34 086 068 934
The Liberty Group Consortium Ply Lid 78082 584 289
TLGH Ply Limited B85 092 927 4671
TG Services Ply Limiled. . . . 20032 590 608
Challengat Wholessle Finanes Holdings Ply Limiled 5T 095 300 502
Challenger Inventory Finance Servicing Py Limited 36107 708 810
dnferstar Non-Conforming Finance Ply Lid 32107 725 488
ilnie:star Special Servicing Py Lid 77 H07 707 418
Interstar Non-Conforming Fihance Managerent Pty Lid 107 707 406
PH Syrfnéy Hotel Holdings Pty Lig 095 685 289
PH Sydney Hotel Limited 104 573 533
Genasys Group Limited 003 357 024
Genesys Wealth Advisers Limited 060 778 218
Associated Planners Asla Pty Limited 102 B8RS 853
Assoviated Planners Strategic Finanoe Pty Limited 86 003 688 080
AP Advisors Strategles Ply Limited 38 097 457 405
AP Strategic Finance (WA) Pty Limited 84 104 441 947
Solar Risk Pty Limitad 26092 285 373
Bain Finangial Group Py Limited 108 285 838
Challenger Funds Management Limiled 34004 776 545
Challenger Funds Management (Nominees) Pty Limited 008 570 020
CIF Auslraiian ELastmile Holding Company Ply Lid 115 840 861
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e

Gerard Browne
Deputy Company Sec

Overseas Gompanies -
Challenger International (New Zealand) Limilad
Challenger Securities (New Zealand) Limited

Sabrand Limited

Challenger Hungary International Capital and Management Limited Liabllity
Company

Challenger REIT Number 1 Limited
Challenger Milk Strest LILC

Challenger South Monaco LLG {US)
Challenger Las Cimas LLC

Chailenger Life (LK) Limited

Challangsr Group Services {UK) Limited
interstar Home Loan Corporation NZ Limiled
linterstar Securities NZ Limited

|ZCM Australia Asset Holdings Limited




