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20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

Dear Sir

Re: Notice of initial substantial holder~ Macquarie DDR Trust (MDT)

We enclose notice of initial substantial holder in Macquarie DDR Trust,. This notice s given
by Challenger Financial Services Group Limited and each of its subsidiaries named in
Annexure 1 to this notice.
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Nams/Scheme Macguarie DOR Trust

ACKARSHN 108 670 362

1. Details of substantial

holder{1}

Name Challenger Financlal Services Grotg Fimited
ACNARSN {if applicabls) 108 842 371

There was 2 change in the interests of the

substantial holder on 1409105

The previous nofies was given ko the company

on 1304105

The previous notice was dated 1304108

2. Previous and pressnt vating power

The total number of votes attachad to all the voting shares in the company o voling interests in the scheme that the substantial holder or an associate
(2) had a refevant interest {37 in whern last raquired, #rd when now reguired, to give a substantial hokding notice to the company or schems, are a8
followe:

Class of securifies (4) Pravious notice Prasent notics
Parsan's voles Voting power {5} Person's voles | Voting pawer {5}
Ordinary Fully Paid 41,453,041 41,453,041 52,240,498 52,240 438

3. Changes in relevant interests

Particulars of sach change in, or change in the nalure of, a refovant interest of the substantial halder or an assoclate in veling securifies of the
company or schems, since the substantial holder was last required to give a substantial holding natice to tha company are as foliows!

Date of Person whose Nature of Consigeration Class and Person's votes
change refevant interest changsd | change (§) givan in relalion o number of affected
change (7) segurities
affected

18/04/05 Challenger Financdial Buy $108,959.38 a7,44a0 97,400

Services Group :

Limited {and the

entities Hsted in

Annexure 1,
29/04/05 As above Buy £11,568.00 15,368 18,368
11/05/05 As above By $11,412.54 10,000 14,000
13/05/08 As ahove Buy %44 423,40 38,810 38,81¢
08/06/05 Ag above Buy $123,7656.25 97,880 Q97,880
15/06/05 As ahove Sell $194,934.08 -160,000 ~160,000
28/06/05 As above Buy $11,762.93 10,000 14,000
01/07/05 As ahove Buy $1,785,550.83 1,500,902 1,500,902
05/07/05 Ag above Buy $442 B886.75 356,000 356,000
12707705 As above Seil $177,163.42 156,000 -1 50,800
19/07/05 As above Sell $240,056.51 205,014 ~205 014
02/08/05 As above . Buy $872 026,35 736,000 730,080
05/08/05% Ag above Buy $1,4569,304.68 50¢,000 500,000
08/08/05 As above Buy $168,332.03 143,000 143,000
D9/08/05 As above Buy $409,725.,23 356,000 354,080
10/08/05 As above Buy $581,544.89 495,000 495 000
11/08/08 Az above Buy $12,063.26 10,000 10,000
17708705 As above Buy $1,049,280.43 887,037 887,037
19/08/05 Ag above Buy $11,812.98 10,000 10,000
05/09/05 As above Buy $23,245.74 20,000 20,000
14709705 As above Buy $2,654,609.23 2,458,000 2,258,800
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4. Present relevant intergsts

Particulars of each relavant interest of the substantial holder in vollng securities after the change are as follows:

Holder of relevant Registared Person enfitied tobe | Nature of refevant Class and Person’s voles
irerest holdar of repistered ag holder interast (8} number of
securifies {8) securitfes
Challenger Financial 1P dorgan P Morgan The relevant - 5,257 682 5,257,682
Services Group interest arising ordinary shares
Limbited and each pursuant to Sactlon
entity named in 608{1) of the
Annexura i Corporation Act
2001,
National 27,768,333 27,768,333
As above Norinees Mational Nominees As above ordinary shargs
State Skate Street Bank 10,032,445 10,032,445
As above Street Bank | & Trust As abave ordinary shares
& Trust
BNP 9,182,038 9,182,038
As above Paribas BNP Paribas As above grdinary shargs

5. Changes in associstion

The persons who have become assoclales (2} of, ceased to be assosiates of, or have changed the nzture of their association (9) with, the substantial
noltier in refation to voting interasts in the company or scheme are as follows:

Name and ACN/ARSN {if applicabls) Nature of association
Anriexfure 1 Annextura 1
. 6. Addrpsses . .
The addresses of parsons named in this furm are:
Name Addrass

Challenger Financial Services
Group Limited ang each entity
named in Annexure 1

Lewed 41, Aurora Place, 88 Phillip Street, Sydney

capacity Company Secretary

Signature
g print name Gerard Browne /’“)

sign here

ae 77 fo i of




Annexire 1

CompanyiScheme ABNJARSN

Challenger Financial Services Group Himted 35 406 842 371
Challenger Financial Services Group (91 545 185
Challenger Group Heldings Limfed 50002 993 302
eFinanclal Capital Limited 58 08D 706 798
Allfine Holdings Ply Lid 84 100 231 918
Bsston Financial Mansgement Piy Limited 54 {81 985 088
Baston Pacific Vineyard Management Limited 35079 882 181
Bliezen Py Lid 24 100 220 175
Cescade Ply Limited 76 006 047 388
Chatlenger Listed Investments Limited 54 055 293 544
Challenger Management Services Limited 29002 382 842
Chatlenger Capital Markets Limited 38088 742 122
Chalienger Corporats Superannuation Ply Limited 37087 635 366
Endowrnent Warrants Limited 45 (09 568 503
Ghallenger Eqully Lending Limited 26 079 047 804
Challenger Freeholds Limiled 26 009 588 487
Challenger Group Pty Limifed 85003374 198
Challenger Group Services Ply. Lid. 91 OBS 657 307
Challenger Medging Limited 38 087 464 131
Challenger International Nominees Limited 70003 942 788
Challenger 1T Ply Lid 26 094 934 388
Challenger Lending No.1 Ply. Limited 70086 447 885
Challenger Life Pty Limited 60 605 381 193
Chattenger Life No.2 Limiled 44 072 486 938
Challanger Managed Investments Limited 94 002 835 592
Challengsr Matgin Lending Limited 47091 338 822
Challenger ML Nominees Ply Limited 79008 411 943
Challenger Commarcial Lending Limited 85 000 033 143
Challenger Portalio Management Lirsited 29 064 545 124
Challenger Propedy Capital Limited 36078326128
Challenger Propery Finanes Limited 72 093 38 028
Challenger Praperdy Funds Management Limited 34078 627 M3
{hallenger Property Asset Management Ply Ltd 90077 589 021
Challenysr Property Nominees Ply Limited 39091 338 793
Kinefie Investment Partners Himited 28 008 568 496
Challenger Superannuation Pty Lid %2 (06 475 501
Chaltenger Treasury Limiled 47 093 307 996




Annexurs 1

This i page 2 of 3 paged of Annexure 1 referred to in Eorm 604 signed by me and dated 0711072005

Gerard Browne
Bapuly Company tary

Challenger Weallh Managemanl Pty Limiled 107 728 930
CESG Holdings No.2 Victoria Py Limited 107 604 805
Challenger Inventory Finance Ply Lid {185 (85 466
CPHIC Investmenis Ply Lid 85 033 340 526
FXF Finance Py Lid 080 419 521
FAF Holdings Py Lid 080 419 512,
FXF Investmeants Phy Lid 084 149 549
Galaxy Invesiment Wrap Ply Lid 102 597 946
Garrisons Piy Limited 50 008 556 370
Northstar Lending Pty Lid 057 707 687
Fourdation Wealth Advisers Py Lid 86 085 545 880
Howard Paciflc Py Limited 54 071 735 865
HFH Siaff Ply Limited 33 080225 845
inferstar Home Loan Corporaiion Ply Limited {58 891 302
|interstar Mortgege Management Ply Limited 17 082 014 702
lInterstar Wholesale Einance Ply Limited 72087 271 109
linterstar Wholesale Finance Holdings Pty Limiled 087 284 240
|inler3taf Securiies {Intemational) Ply Limiled (87 271 225
;interstar Securitisation Management Pty Limited 58 100 346 98
inferstar Securiies (N2} Pty Lid 087 217 136
Challenger Life Holdings Pty Limited 85 080 035 857
Mawbury Pty Limited 95 088 097 479
Synergy Capital Management Limiled 19 082 284 108
Talavera Herring Ply Limited 34 086 066 984
The Liberty Group Consortium Pty Lid 79082 564 269
TEL.GH Pty Limited 850092 927 487
TLG Services Ply Limited 20 992 500 B0B
Challenger Wholssale Finance Holdings Ply Limited §7 095 300 502
Chellenge Inventory Finance Servicing Ply Limited 36 107 708 815
intersiar Non-Conforming Finance Pty Lid 32 107 725 488
|Enterslar Sperial Servicing Py Lid 77 107 707 415
intarstar Non-Conforming Finance Management Ply Lid 167 707 406
PH Sydney Holel Holdings Piy Lid {165 686 269
PH Sydney Holel Limited 104 573 533
Ganesys Group Limited (03 357 (24
Genesys Wealth Advisers Limited (80 778 218
Asspciated Planners Asia Ply Limited 102 866 A93
Associated Planners Strategis Finance Ply Limited 86 003 BBS 050
AP Advisers Strategies Ply Limited 2% 007 451 495
AP Stralegic Finance {WA) Ply Limited 84 104 441 947
Solar Risk Piy Limited 26 (92 265 373
Bain Finangial Group Py Limited 106 265 934
Challenger Funds Management Limited 34 004 778 545
Challenger Funds Management (Nominees) Pty Limitad 008 579 029
CIF Australian Lastmile Holding Company Pty Lid 115 840 661




Annexure 1

This is page 3 of 3 paQes of innexure 1 refereed to In Form 604 signed by me and dated 07/10/2005

Gerard Browne
Deputy Compan ¢

Overseas Companles
{(hattenger Infemalional (New Zeatand) Limied
Challenger Securities {New Zealand} Limited

Sabrand Limited
Chaflenger Hungary Intemational Gapitat and Management Limited Liability
Company

Challenger REIT Nurnber 1 Limited
Challenger Mik Strest LLC

Challenger South Monaco LLC (US)
Challenger bag Cimas LIC

Challenger Life (UK} Limited

Challenger Group Services {UK) Limited
nferstar Mome Loan Corporation NZ Limited
|Ime:star Beeurifies NZ Limited

|ZCM Australiz Assat Holdings Limited




