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The Manager

Companies Announcement Platform
Australian Stock Exchange Limited
20 Bridge Sireet

SYDNEY N&w 2000

By electronic lodgement

Dear Sir

Re: Notice of change of interests of substantial holder~ Clough Limited (CLO)
We enclose notice of initial substantial sharehoiding in Clough Limited, This notice is given
by Challenger Financial Services Group Limited and each of its subsidiaries named in

Annexure 1 to this notice.

Yours faithfully

dli ne Lyall-Anderson
Company Secretary

attach
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#elbouimne VIG 3000
wlephone 03 5316 1000
facmimile 03 516 111
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fscgimile OF 3220 3132
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Parth WA 5000

lelaphons G8 9480 2600
facaimile  Of 2322 9280

Aglalaide

Lavel 8, T & G Builkng
B2 King Sireat

Adelaide SA G000
letephone 06 8211 7777
taosienile 08 5247 1661
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15 July 2001

Form 603

Carporations Act 20{1
Section 671B

Notice of initial substantial holder

To Company NamafScheme

ACNARSN

1. Details of substantial holder {1}

Name
ACK / ARSN {if applicabie)

The holder became a substantial holder on

2. Details of voting power

The total pumber of voles aftached fo all the voting shares in he company ar veting Interests in the schems that the substantial holder or an associate

Clough Limited ({CLO}

0og 678 813

Challenger Financlal Services Group Limited

108 842 371

28 /027 2008 .

(2) had a relevant interest {3} In on the dale the substantiat holder became a substantial hakder are as follows:

Class of seouriiies (4)

Mumbear of securitles

Parsons’ voles {5}

Voling powar (6}

Ordinary Fully Patd

26,188,461

510,232,225

5.13%

3, Details of relevant inferests

The nature of e relevant interast the substantial holder or 5n asscciate had in the following vating securities on the dats the substantial holder

became a substaniial holder are as foliows:

Holdear of relevant interest

Nature of relevant interest {7)

Class and number of securities

Refer Annexurg 2

Refar Annexure 2

Refar Annexura 2

4. Details of present registered holders
The persons registered as holders of the securities referred o In paregraph 3 above are as follows:

Holder of relevant
interest

Registerad holder of
securities

Parson entitled to ba
registered as holder (8}

Clags and number of
secyrilies

Refer Anngxure 2

Refer Annexure 2

Refer Annexure 2

Rafar Annaxure 2

5. Gonsideration

The consideration paid for each relevant interest refarred to in paragraph 3 above, and acquired in the four menths prior to the day that the substantial

hoider became a substantiol holder is a5 Tollows:

Hotder of relevant Date of acquisition Considaration {8) Class and rismber of
interest sacurilies
Cash Mor-gash
Befer Annaxure 2 Refar Annexure 2 Refar Refer Refer Annexura 2
Annexure 2 Annexdre 2
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8. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (f applicable} Nature of asscciation
Rafar Annexure 1 Refer Annaxure 1

7. Addresses
The addresses of persons named in this form are @3 Toliows:

Mame Address

Challenger Financial Services Level 41, Aurcra Place, 88 Phillip Street,
Group Limited and each entity Sydney

named in Annexure 1

Signature

)

&
3
#
5

@)
G

(8

. Jullanne Lyall-Anderson
print name Capacily Sacretary

sign here (‘}f [A(jau,m dateDd ¢ 03 I Obs

if there are a number of substantial holders with slmitar or related relevant inleresis (eg. a corporation and its related corporations, ar the
manager and trustee of an equity trust), the names could bs includad Iy an annexurs to the form. 1§ the relevant interests of a group of parsons
are essentizlly simitar, they may be refermad to throughout the form as a specifically named group i the membership of each group, with the
nemes and addresses of members is clearly set out in paragraph 7 of the form,

DIRECTHONS

Bee the definilion of “associate” in section 8 of the Corporations Act 2001,
See the definition of *relevant inferest” in sections 608 and 57 1B{7} of the Corporations A.
‘The voiing shares of a company constitute one class unlsss divided into separate classes.

“The tolal number of voles attached to all the voting shares in the campany or voting interests in the scheme (if any) that the person or an
assuciate has a relevant interest in,

The person’s votes divided by the tolal voles in the body corporale or scheme multiplied by 100.

Inchide details of,

)  any relsvant agreement or olher circumstances by which the relavant Interest was acquired, If subsection 8718(4) applies, & copy of any
document setting out the terme of any relevant agreement, and a statemant by the parson giving full and accurate delails of any contract,

sthems or arrangerent, must accompany 1his form, fogethar with a written statement cartifying this conlrac, scheme or arrangament, and

by  any qualification of the power of a person to exerdise, control the exercise of, or influence the exercise of, the voling powers or disposal of
tha securities to which the relevent interest relates dndicating clsarly the parficular securitles fo which the gualification applies).

Sge tha definition of “relevant agrasment” in ssction § of the Corporalions Act 2001,

if the substantial holder Is unable 1o detarmine the identity of the person {2g. If the relevant interest arises because of an aption} write "unknown”,

Details of the consideration must inchide any and 2ll benefils, money and olher, that any person from whom a ralevant interest was acquired has,

or may, hecome entitled o recalve In refalion fo that acquisiion. Detals must be included evenif the benefit is condificnal onfie happermg o 1
not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its asseclate in relation fo the
acquisitions, evan if they are not paid direclly to the person from whom the relevant interest was acquired.




Annsxure 1

This is page 1 of 3 pages of Annexura 1 referred to in Form 804 signed by me and dated 02/03/2006

 bugath Anciizor
%ia Lyali-Anderson
mpafy Secretary

Company/Schame ABNIARSN
Chalienger Financial Services Group Limited 85 106 842 371
Afffina Holdings Ply Lid 84100231 918
AP Advisers Strategies Ply Limited IR 007 451 405
AP Strategic Finance {WA) Pty Limited B4 104 441 947
Associated Flanners Asia Pty Limited 102 856 863
Associated Plznners Stralegic Finance Py Limiled 86 003 688 080
Bain Financial Group Piy Limited 106 265 836
Baston Financial Management Pty Limited 64 081 985 088
Baston Pacific Vinevard Management Limited 35079 882 161
Bluazen Fiy Lid 04 100 220 175
Cescade Pty Limitsd 76 (86 087 399
CFSG Holdings No.2 Victoria Py Limited 107 501 805
Challenger Capital Markets Limited 33089742122
Challenger Commersial Lending Limited £5 000 033 143
Challsnger Corporate Superannualion Pty Limited 37 097 635 366
Challenger Eqully Lending Limnlied 26 079 047 804
Challenger Financial Services Group 091 545 185
Challenger Freaholds Limited 25 009 568 487
Challenger Funds Management {Nominess) Pty Limited 008 579 028
Challenger Funds Managerent Limited 34 004 7768 545
Challengsr Group Holdings Limited 50 002 985 302
Challenger Group Ply Limifed 85003 374 196
Chalfenger Group Services Ply. Lid. 91 085 657 307
Challenger Hedging Limited 38 087 464 131
Chaliangsr international Nominess Limited 70003 942 765
Challenger Inventery Finanes Ply Lid (85 085 466
Challsnger Inventery Finanes Serviting Ply Eimitad 38107 706 810

~FEhallenger 1T Ply bid——— oo - —-- 350849343991 - -

Chalianger Lending No.1 Py, Limited 70 085 447 865
Challenger Life Holdings Ply Limited 85 080 036 657
Chalienger Life No.2 Limited 44 (072 486 838
Challenger Life Pty Limitad B0 005 381 193
Challenger Listed Investments Limitad 94 055 293 644
Challenger Managed Investments Limited 84 002 835 592
Challenger Management Services Limiled 29 082 382 842
Challenger Margin Lending Limited 47 091 338 822
Challenger Ml Nominees Pty Limited 75008 411 843
Challenger Porticlic Management Limited 26 064 545 124



Annexure 1

This is page 2 of 3 pages of Annexure 1 referred o in Form 604 signed by me and dated 02/03/2608

pahy Secrelary
CompanyiScherms ABNIAREN
Challenger Property Asset Managgment Py Ud 96 077 563 621
Chaiiehger Properly Capilal Limied 36078328 128
Challenger Property Finance Limited 72 003 308 028
Challenger Propedy Furds Management Limited 34 078627 013
Challenger Proparty Nominaes Ply Limited 39081 336 793
Challenger Strategic Capital Ply Limited 118 411 388
Challenger Suparannuation Pty Lid 52 006 475 501
Challersgar Treasury Limited 47 093 307 956
Challengar Wealth Managemeant Pty Limited 107 728 030
Challenger Wholesale Finance Holdings Py Limited 57 (395 300 502
CPHIC Invesiments Piy Lid 85 083 340 526
eFinancial Capital Limited 58 089 796 798
Endowment Warranls Limited 45 (000 568 503
Foundation Wealth Advisers Pty Lid 85 (85 §45 360
FXF Finance Pty Lid 080 419 521
FXF Holdings Pty Lid 080 419 512
FXF lnvagiments Ply Lid 0B 149 548
Galaxy [nvestment Wrap Pty Lid 102 597 946
Garrisons Ply Limited 50 009 556 370
Genesys Group Limited 003 357 024
Genesys Wealih Advisers Limited DO 718 116
HEH Staff Pty Limited 33080 225 885
Howard Pacific Ply Limited 54 071 735 665
inexus Austratian Holdings Company Limited 115 840 681
interstar Home Loan Corporation Pty Limited (58 841 302
intarstar Morigage Management Ply Limited 17 082 014 702
Interstar Nen-Conforming Finance Managemenl Pty Lid 107 707 406
Irterstar Non-Conforming Finance Ply Lid 32 107 725 484
Inferstar Bacudlies (Interpational) Pty Lirnited (87 271 225
Interstar Securities {NZ) Py Lid 087 217 138
-Inferstar-Securitisation Management Ply-Limifed- - - oo e 55400346808 | ..
inferstar Spacial Servicing Pty Lid 77 107 707 415
inferstar Wholesale Finance Holdings Ply Limited 087 284 240
interstar Whalasale Finance Ply Limited 72087 271 108
Kinclic Investment Parners Limited 28 008 568 436
Mawhury Ply Limited 65 096 087 479
dorthsiar Lending Ply Lid (057 707 887
Solar Rigk Pty Eimited 26082 265 373
Synergy Capital Management Limied 9062 264108
Talavera Hersing Pty Limited 34085 08 484
The Liberty Group Consortium Ply Lid 79082 564 288
TLG Services Ply Limited 20082 500 808
TLGH Pty Limited 85082 927 467




Annexure §

This is page 3 of 3 pages of Annexure 1 referred fo in Form 804 signed by me and dated 02/063/2006

u ian Lyali*Anderson
Secretary
Overseas Companies
Challanger Infamational (New Zealand) Limited

Challenger Sacurities (New Zealzand) Limited

Sabrand Limited
Chattenger Hungary Infemational Capital and Management Limited Liability
Company

Challenger REIT Number 1 Limited
Chatienger Milk Sirest 1L

Challenger Soulh Monaco LG (US)
Chatienger Las Cimas LLC

Chalienger Life (UK) Lamited

Challenger Group Services [UK) Limited
Interstar Homa Loan Corporation NZ Lirifed
linterstar Securities NZ Limited

|ZCM Australia Asset Holdings Limited




ANNEXURE 2

Holder of Relevant Interest Registerad Holder Note Holding {Shares}

Ma previous helding: Clough Limited FPC {CLO] 0

Number of issued units held (34) 0.06%

Holder of Relevant Inferest Registered Holder Note Holding {Shares)
ANZ

Closing Balance as ak: 28/02/2006

Numbar of units on fssue

Number of ssued units haid {%)

Warakiri Small Companies Fund

JPMargan

Chalienger Sothally Responsive investment Fund
Chafienger Smaller Companies Fund

Clough Limited FPO (GLO}

789,215

1,046,708
24,386,546

26,1 88@ 1
510,232,225
5.13%

Change 5.13%



