16 May 2006

The Manager

Comparnies Announcement Platform
Australian Stock Exchange Limited

20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

bear Sir

£2challenger

Financial Services Group

Challenger Firarcial Berdoes Groug Linited
ACH 108 842 371

Sydney

Level 41, Auroia Place

83 Phillip Street

Sydney NSW 2000 Australia
wiww, challenger.com.ay

telephone: 02 S084 7000
facsimile: 07 9984 7777

Re: Notice of initial substantial holder~ B Digital Limited (BBB)

We enclose notice of initial substantial holder in B Digital Limited. This notice is given by
Challenger Financial Services Group Limited and each of its subsidiaries named in
Annexure 1 to this notice.

Yours faithfully

Chris Robson

Company Secretary

attach

Whelhourne

Level 41,101 Dollins Stroet
feleitzansrive WHD OO0
tolephene 93 3616 1003
facsamile O3 3618 1111

Brisbane

Level 4, 175 Eagle Street
Brishara QLD 4000
telepitne 37 3218 8000
facsirnile. OF 3230 3132

Perth

Lewdd 2, 141 5t Georges Tormaes

Perh WA S000
teiephane O8 B4ED 2800
fecaimite 08 5322 0280

Adgiaide

Level 9, T & G Butiding
52 King Strosl

Adelaite SA 5000
ielepons 08 8211 7777
facsimile 08 821% 1661
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Form 843

Corgorafions Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme B Digital Limited

ACNIARSN 085 088 970

1. Details of substantial holder {1) .

Nams Challenger Financlal Services Group Limited (and entities listed in Annexure 1)
ACN/ARSN &f applicable) 406 842 3T

The holder became a substantial Bolder on 11.05.2008

2. Details of voting power :
The total nureber of voles atlached to all the voling shases in the company or voling interests In the schams that the substantial holder or an associale {2) had &
relevant interest (3] in on the date the substantial Rolder became a substantit hoider are as foliows:

Persons’ votes (5} Voting power ()

42,855,580 517%

Kurmbar of securifies
42,855,590

Clags of securilies (4
Crdinary Fully Paid

3. Details of relevant interssts
The nature of the relevant inferest the substantial holder or an associata had in the following voling sseures on the date the substantial holder hecame a substantial
hoider are as follows:

Class and sumber of securitley
See Annexure 2

Matire of ralevant intarest {7}

The relevant interest arises by
Challenger Financial Services
Group Limited and the enities
listed in Annexure 1.

Holder of refevant interest
See Annexure 2

4. Detfails of present registered holders
Tha persors registered a5 holders of the zecirities referred 1o in paragraph 3 above are as foliows:

Holder of relevant Hegistarad holder of Perapn entilled to be Class and number of

interest securifiss registerad as holder [} securitiss

Challenger Financial ANZ Custodian Services ANZ Custodian Services | 1,882,779

Services Group Limited

and each other entity

named in Annexurs 1

As above JP Morgan Nominses JP Morgan Nominees 40,862 811
Australia Lid Australia Lid

5. Consideration
The consideralion paid for each relevant interast refarred to in paragraph 3 abave, and acquired in the four menths prior to the day thal the substantial holder becams a
substantial holder iz as follows!

Holder of relgvant Date of acquistiion Consideration {8} {lass and number

interast Cash Non-cash of securifies

See Annexure 1 Ses Annexure 2 Sae See Annexure 2
Annexuss 2

6. Assoclates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACNIARSHM (if applicable)

Nature of assaciation

See Annsxure 1

Sea Annexure 1

ASKASIC Form 603 16.05.2006
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7. Addresses
The addresses of parsons named i this form are as foliows:

Name Atidress
Challenger Financial Services Group fevel 41, Aurora Place, 88 Phillip Street, Sydney
Limited and each entity named in

Annexure 1
-
Signature
pintname  Chris Robsen capacity  Company Secratary

sign here M date 1610512005

ASKASIC Forn 503 16.65.2008



Annexure

This is page 1 of 3 pages of Annexure 1 referrad to in Form 803 signed by me and dated 16/05/2008

g

Chris Robson

Company Secrefary

CompanyiScheme ABNIARSN
Challenger Financial Services Group Limited 85 106 842 371
Allfine Holdings Ply Lid 84 100231 918
AP Advisers Strategies Ply Limited 38 097 451 405
AP Sirategic Finance (WA) Pty Limited 84 404 441 047
Assotiated Planners Asia Py Limited 102 866 893
Associated Pianners Strategic Finance Pty Limited 86 003 BA3 080
Bain Financial Group Pty Limited 105 285 936
Beston Financial Management Ply Limited 84 081 985 088
Beston Pacific Vineyard Management Limited 35079 832181
Bluezen Pty Lid 84 100 220 175
Cescade Piy Limited 76 096 037 239
CFSG Holdings No.2 Victoria Pty Limited 107 601 805
Challenger Capital Markets Limited 38099 742 127
Challenger Commersial Lending Limited B85 000 033 143
Challenger Corporate Supsrannuation Piy Limited 37 097 635 366
Challenger Equity Lending Limited 26 079 047 804
Challenger Financial Services Group 091 545 185
Chalienger Fresholds Limited 26009 568 487
Chatlenger Funds Management {Nominees) Ply Limited 808 579 020
Chatllengsr Group Holdings Limited 50 802 943 302
Challenger Group Ply Limited 85003374 196
Challenger Group Services Pty Lid, 91 085 657 307
{haflengar Hedging Limited 38 087 464 131
Challenger infernational Neminges Limited 70 003 042 765
Challenger Inventory Finance Pty Lid (85 085 468
Challenger inventory Finance Servicing Pty Limited 36 107 706 818
Challenger T Py Lid 25 (94 934 389
Challenger Lending No.1 Pty Limited 70 085 447 865
Challenger Life Holdings Py Limited 85 080 036 657
Chalienger Life No.2 Limited 44 072 486 838
Chaflenger Life Pty Limited 60 006 381 193
Challenger Listed Investments Limited 94 (55 293 644
Challenger Managed Invesiments Limited 94 002 835 592
Challenger Management Services Limited 29092 382 842

Challenger Margin Lending Limited

47091338 822

Challenger ML Nominees Pty Limited

79008411 843

Challenger Portfolio Management Limited

20 084 545 124
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This is page 2 of 3 pages of Annexure 1 referred o in Form 603 signed by me and dated 16/05/2006

P A

Chris Robson

Company Secretary

Company/Scheme ABNIARSN
Challenger Properly Asset Management Ply Ltd 80 077 564 021
Challenger Properly Capital Limiled 36078326 128
Chalienger Property Finance Limited 72 693308 078
Challenger Property Funds Manegement Limited 34078827 013
Challenger Properly Nominees Pty Limited 39081336793
Chalienger Strategic Capital Pty Limited 116 411 388
Challenger Superannuation Pty Lid £2 608 475 501
Challenger Treasury Limited 47 053 307 996
Challenger US infrastructure Holdings Py Lid 117 401 518
Challenger Wealth Management Pty Limited 107 728 030
Chaflenger Wholesals Finance Holdings Pty Limited 5£7 895 300 592
CPHIC Invesiments Ply Ltd 95 093 340 526
eFinancial Capital Limited 58989796 798
Endowment Warrants Limiied 45 009 568 503
Foundation Weallh Advisers Pty Lid 86 885 645 860
FXF Finance Pty Lid 080 419 521
FXF Holdings Pty Lid 080 419 512
FAF Investments Ply 1id 080 149 549
Galaxy Investment Wrap Pty Lid 102 597 948
Garrigons Pty Limited 50 009 556 370
(enesys Group Limited 003 357 (24
Gengsys Wealth Advisers Limited 060 778 218
HFH Staff Ply Limited 33080225985
Howard Pacific Pty Limited 54 071 735 665
Inexus Australian Holdings Company Limited 115 840 661
interstar Home Loan Corporation Pty Limited (058 891 302
Interstar Mortgage Management Pty Limitad 17 082 014 702
interstar Non-Conforming Finance Management Ply Ltd 107 707 408
Interstar Non-Conforming Finance Pty Lid 32 107 725 488
nterstar Securities {International) Pty Limited {87 271225
Interstar Securities (NZ) Ply Lid 087 217 136
Interstar Securifisation Management Py Limied 56 100 346 808
interstar Special Servicing Ply Lid 77 107 787 415
Interstar Wholesals Finance Holdings Pty Limited 087 284 240
interstar Whalesals Finance Pty Limited 72087 271 108
Mawbury Pty Limited 85 095 097 479
Morthstar Lending Py Lid 057 707 887
Solar Risk Ply Limited 26 092 285 373
Synergy Capital Managemant Limited 13 062 284 108
Talavera Herring Pty Limited 34 086 068 084
The Liverty Group Consorfium Ply Lid 79082 564 289
TLG Services Ply Limited 20092 500 608
TLGH Pty Limited 85 092 927 467
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Crrr

Chris Robson
Company Secretary

{verseas Companies

(hallenger International (New Zealand) Limited
Challenger Securities (New Zealand) Limited
Sabrand Limited

{Chalienger Hungary International Capital and Management Limitad Liability
Company

Challenger REIT Number 1 Limited
Challenger Milk Street LLG

Challenger South Manace LLC [US)
Challenger Las Cimas LLC

Challenger Life (UK) Limited

{hallenger Group Services {UK) Limited
Interstar Home Loan Corporation NZ Limited
Interstar Securities NZ Limited

ZCM Australia Asset Holdings Limited
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gl

Chris Robson

Transactions on ordinary fully paid shares:

Parson's

Nature of Numbar of Votes
Bate of Change Holder of refevant interest Ghange Conglderation securitiss Affscted
Chaltenger Financial Services Group Limifed

0Q1/08/2008 { the entities listed in Annexure 1) Buy 54,257 69 148,000 148000
Q1082005 As above Buy -1,778,772.31 4,852.000] 4882000
12/08/2005 As above Buy -8324,644 .29 2487 978 2487975
31012006 As above By -35,135.11 174,808 174908
3HOH2006 As above Sell 35,275.4%9| -177,000.00 177000
1740212006 As above Buy -1386.87 7629 7629
17/02/2008 As above Buy -13553.88 79438 79438
1710212008 As above Buy -33601.98 191695 191695
1710242006 As above Buy -327932.12 1920562 1920562
281042006 Ag ahove Zuy -G5000 500000 500000
28/04/2006 As above Sell 85000 -500000 500000
04/05/2006 As above Buy -35880 276000 2780060
04/05/2006 As above Sell 35880 ~Z76600 278000
117052006 As above Buy -23608.19 204398 2043068
11/05/2006 As above Buy -213178.11 1845602 1845802




