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By electronic lodgement

Dear Sir

Re: Notice of initial substantial holder~ Adelaide Managed Funds Asset Backed
Yield Trust {AYT)

We enclose notice of inltial substantial holder in Adelaide Managed Funds Asset Backed
Yield Trust. This notice is given by Challenger Financial Services Group Limited and sach
of its subsidiaries named in Annexure 1 to this notice.

Yours faithfully

/.

Chris Robson
Company Secretary

attach
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Form 603

Corpeorations Act 2001
Section 6718

Notice of initial substantial holder

To Corpany NamafSchems Adelaide Managed Funds Asset Backed Yield Trust

ACN/ARSN 120 038 602

1. Details of substantial holder (1)

Name Challenger Financial Services Group Limifed {and entities listed in Annexure 1)
ACNIARSN {if applicabls) 108 842 371

The hoider heramea a substantfal hoider on 21.08.2008

2. Batails of voting power
The totat sumber of votes sftached fo all the voling shares in the company or voting interssis in the scheme that the substandial holder oran associate (2} had 2
refevant interest {37 in on the date the subslanflal holder became & substantizl holder sre a8 follows:

Class of securifigs (4} Nurnbar of sequrities Persons’ vofes (5 Voting power {5)
Ordirary Units Partly 12,060,000 12,000,000 12.00%
Pald

3. Detatls of relevant interests
The natwre of tha relevant inferest the substantia! holder or an gssociate had in the following voling securifies on the date the substantial holder became a substantiz|
holder are as follows:

Holdar of refevant intorest Mature of refevant interest (71 Class and number of securitios
See Annexure 2 The ralevant interest arises hy | Ses Annexure 2
Challenger Financial Services
Group Limited and the entities
listed in Annexure 1,

4. Detaifs of prosent reglisfered holders
The persons regislered as holders of the securities referret {0 in paragraph 3 above are as follows;

Heslder of rafevant Renisterad holder of Pargon anfilled {o be Class and number of

inlerest sacurities registered as holder (8) securifies

Challenger Financial | Citicorp Nominses Pty Ltd | Citicorp Nominess Ply | 500,000

Services Group itd {ordinary units

Limited and each partly paid}

other entity named In

Annexure 1

As above JP Morgan Nominees JP Morgan Nominees 11,500,000
Australia Ltd Australia Ltd {ordintary units

partly paid)

% Consideration
The vonsideration paid for each relevant inferest referred 1o In paragraph 3 above, and goguired it the four months prar o the day that the subsiantial holder becams a
substantial holdsr is as follows;

Holder of raievant Date of acnuisiion Consideration (9} Elass and number

interest Cash Non-cash of securities

See Annexure 1 $ee Annexure 2 Bee See Annexure 2
Anrigxure 2

6. Assosciates
The ressons the persons named in paragesph 3 above are associales of the substantial holder sre as follows:

Mams and ACNARSN {if appcabls) Natura of association
8se Annexure 1 See Annexure 1

AGEATIC Forr 835 - 04.08. 2008
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7. Addresses
The addresses of persons named in this form are as follows:
Name Aoddrass
Challenger Financial Setvices Group Level 41, Aurora Piace, 88 Phillip Streef, Sydney
Limited and each entity named in
Annexure |
|
Signature
pnfname  Chris Robson capacly  Company Secretary

snhere S dete 0410912006

ABHASIC Form 603 ~ G4.09.2508




Annexure 9

This is page 1 of 3 pages of Annexure 1 referred fo in Form 603 signed by me and dated 04/09/2006

o

Chris Robson

Company Secratary

Company/Scheme ABNIARSN
Challengsr Financial Services Group Limited 85 106 842 371
Alifine Holdings Pty Lid 84 100 23t 918
AP Advisers Strategies Pty Limited 28 (107 45t 495
Associated Planners Strategic Finance Pty Limited 86 003 688 08D
Bain Financial Geoup Pty Limited 106 265 036
Beston Fingneial Managsment Ply Limited £4 081 585 088
Beston Paciic Vineyard Management Limiled 35 079 882 181
Bluezen Pty Lid 94 100 220 175
Cescade Ply Limited 76 086 97 300
CF3G Holdings No.2 Victoria Ply Limited 107 801 605
Challengsr Capital Markets Limited 38098742122
Challenger Commercial Lending Limited £6 000 033 143
Challenger Corporate Superannuation Ply Limited 37 097 835 368
Challenger Equity Lending Limited 26 Q79 047 804
Challengser Financial Services Group (81 545 185
Challenger Freeholds Limited 26 008 568 487
Challenger Eunds Management {MNominees) Ply Limited (08 579 020
Challenger Group Holdings Limifed 50002 993 302
Challenger Group Pty Limited 45 003 374 196
Challenger Group Services Py. Lid. a1 (085 657 307
Challanger Hedging Limited 38 087 46413
Challenger International Nominess Limited 76 003 842 765
Chetlenger Inventory Finance Piy Lid (85 (85 486
Challgnger Inventory Finance Servicing Ply Limited 38 107 706 810
Challenger Lending No.1 Pty. Limited 70085 447 865
Challenger Life Holdings Pty Limifed £5 080 (36 857
Challenger Life No.2 Limited 44 072 486 938
Challenger Life Pty Limited 60 006 381 183
Challenger Listed Investments Limited 04 055 203 644
Challenger Managed Investments Limiled 04 002 B35 552
Challenger Managed Investments {Infernational) Pty Lid 120 871 212
Challengar Management Senvices Limited 20 082 382 842

Challenger Margin Lending Limited

47 091 338 822

Challenger ML Nomingss Ply Limited

79008411 043

Challenger Portfolio Management Limited 29064 545 124
Challenger Property Asset Management Pty Ltd 00 077 565 021
Challenger Property Capital Limited 36 078 328 1728
Challenger Property Finance Limited 72 (083 308 028
Challengar Property Funds Management Limited 34078827 013
Challenger Property Nominees Pty Limited 38081 336 793




Annexure 4

This is page 2 of 3 pages of Annexure 1 referred to in Form 803 signed by me and dated 04/08/2006

(A

Chris Robson

Company Secrelary

Eompany/Scheme ABNIARSN
Challenger Strategic Capital Pty Limited 116 411 388
Challenger Superannuation Ply Lid 52 005 475 501
Challenger Treasury Limited 47 093 307 996
Challenger US Infrastructure Holdings Péy Lid 117 481 519
Challenger Wealth Management Pty Limited 107 728 030
Challenger Wholesale Finance Holdings Pty Limited 57 095 300 502
CPHIC Investmants Pty Lid 95 093 344 526
CSPP1 Investment Company 1 Ply Limited 120 463 023
gFinancial Capital Limited 58 (89 796 798
Endowment Warrants Limitad 45 (09 568 503
FXF Finance Phy Ltd 080 419 521
FXF Holdings Pty Ltd 080 419 512
FXF Investments Pty Lid (80 149 549
Galaxy vesiment Wrap Ply Lt 102 567 846
Garrizons Ply Limited 50 805 £56 370
Genesys Group Limited 003 387 024
Genesys Wealth Advisers Limited 980 778 215
Genessys Wealth Advisers {WA) Pty Limijed 84 104 441 947
HFH Staff Pty Limited 33 080 225 985
Howard Pachic Ply Limited 54 071 735 685
Inexus Australian Holdings Company Limited 115 840 861
Interstar Home Loan Carperation Ply Limited 055 891302
interstar Morigage Menagsment Pty Limited 17 082 014 702
intersfar Non-Conforming Finance Management Ply Lid 107 707 406
Interstar Non-Conforming Einance Pty Lid 32 107 725 486
Interstar Securities (frtemational) Ply Limited 087 271225
Interstar Securitios (NZ) Ply Lid 087 217 136
Interstar Securifisation Management Pty Limited 56 100 345 698
Interstar Spesial Servicing Pty Lid FTAG7 707 415
Intersiar Wholesale Finance Holdings Pty Limited 0B7 284 240
Inferstar Wholesale Finance Pty Limited 72 087 271 108
Mawbury Pty Limited 25 086 097 478
Northster Lending Pty Lid 067 707 687
Solar Rigk Pty Limited 26 082 265 373
Synergy Capital Managsment Limited 19 062 264 108
Talavera Herring Pty Limited 34 086 068 284
The Liberty Group Consortium Pty Lid 78 (052 b4 289
TLEG Servigas Ply Limited 20 (192 500 608
TLGH Pty Limited 85 692 927 467




Annexurs 1

This is page 3 of 3 pages of Annaxure 1 referred fo in Form 603 signed by me and dated 04/09/2006

LA

Chris Robson
Company Secrefary

Overseas Companies

Challenger International (New Zealand) Limited

Challenger Securities {New Zealand) Limited

Sabrand Limited

Challenger Hungary International Capital and Management Limited Liability
Company :

{Chafienger REIT Number 1 Limited
Challsngsr Milk Street LLO

Challengsr Scuth Monago LLC (US)

' Challenger Las Cimas LLC

Challenger Life {UK) Limited

Challenger Group Services (UK) Limited
Interstar Home Loan Comoration NZ Limited
Elnlerstar Securities NZ Limited

iZCM Australia Asset Holdings Limited




Annexure 2

This is page 1 of 1 page of Annexure 2 refarred o in Fonm 603signed by me and dated 4 September 2006

(s

Chris Rolison
Tranzacfions:
Qrdinary Units Partly Paid
Natore of Humber of Porson's Vores
Date of Changa Heldar of relevant Intarast Change & {securities Affnciad
Challenger Financial Sarvives Group Limdled
314082006 { the entities Ssted in Annexure 1) Buy £00,000.00 500,000 500,000
317082006 Ag Above Buy 11.500,000.00 11,500,000 11,580,008




