challenger%

Bydney

Level 41, Aurora Place

£8 Phillip Street
28 December 2006 Sydney NSW 2000 Australia

GPO Box 3608
Sytinay N3W 200
vavww.challenger.com.au

Talgphone 02 G984 7000
The Manager Fausimile B2 9994 7777

Company Annhouncements Office
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

By electronic lodgement

[Dear Sir
Re: Notice of initial substantial holder ~ Wide Bay Austrailia Ltd {WBB)

We enclose notice of initial substantial holder in Wide Bay Australia Ltd. This notice Is given by
Challenger Financial Services Group Limited and each of ifs subsidiaries named in Annexure 1
to this notice,

Yours faithfully

Ao Agppeteing

Suzie Koppenkastrop
Company Secretary

attach

Melbourne  Lavel 10, 101 Coling Sirest PO Box 287, Fingers Lane, Metboume VIO 3000 Telzphone §3 8818 1800 Facsimile 03 3616 1559
Brisbane  Level 3, CUA Building 175 Eagle Straet GPD Box 3234, Brushane QLD 4001 Telephong 07 3218 8000 Facsimdia D7 3220 3132
Perth Lewel 3, 885 8t Georges Terace FO Box 26065, 51 Georges Terace, Perth WA £331 Telephonz 08 §223 7800 Facsimile 05 9221 2488
Adelalde Laval 1, 212 Pire Streot Adelaide SA SUOC Teleshone (8 8211 7777 Facoimile 08 8242 1687

Challenge: Financial Services Broup Lindied ABN 85 106 842 371 Chalenger Group Services Pty Limiled ABN 97 085 657 307
Challenger Life No 2 Limfed ABM 44 072 486 038 AFSL 234870 Chalerger Commesdial Lending Limiter ABN 65 000 033 143
Chatlanger Maraged Investrments Limited ABN 24 002 8356 522 ARSL 234668 RSE Liz. Ko, LODORET
Chitianger Usted Invesiments Limited ABN 94 055 233 644 AFSL 236 887 CIF Investiment Trust T ARSN 114 135 703 CF wesinent Trugt 2 AR8N 114 130 632
Chaffanger Wine Trost ARSN CR2 960 080 Chaliengsr Management Sendoes Limited ABN 23 052 382 842
I0HTEIATATOE
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Form 603

Comperations Act 2081
Section §71B

Notice of initial substantial holder

Io Company Name/Scheme Wide Bay Australia Ltd

ACNIARSN 087 652 060

1. Defalls of substantial holder (1)

Name Challenger Financial Services Group Limited (and enfities fisted jn Annexure 1)
ACHIARSN {if applicabie) 106 842 371

The holder became & substantizl holder on peggliriviist

2. Details of voting power
The toial number of voles atlachad fo all the voling shares in the company or voling Interests in the scheme that the substantial nolder or an asstclate (2] had 2
refevand interest (3} In on the date the substaniizl holder became a substantial holder are as follows:

Class of securities (4) Numbar of securities Pemsong’ voles {5) Voling power (6)

Crdinary Fully Paid 1,300,000 1,300,000 5.20%

3. Details of relevant interests
The natwe of the refevant interast the substantial holder or en assadiete had in the fellowing voling seeurities on the date the substantial holder became a substantial
holder are as follows:

Holder of retevant inferest Wature of mlevanl interest {7} Glass and number of securilies
See Annexure 2 The relevant interest arises by See Annexure 2
Challenger Finandial Services
Group Limited and the entilies
fisted in Annexure 1.

4, Details of present registered holders
Tha persons registersd as holders of the secwrifies referred o In parageaph 3 above are as follows:

Holder of relevant Renistered holder of Pargon arfilied to be Class and number of
ierest sacuities registered as holder (8) 3acuritizg
Challenger Financial JP Morgan Nominees JP Morgan Nominees 1,300,000
Services Group Limited | Ausfralia Ltd Australia Lid (Ordinary fully
and each other entity paid shares }
named in Annexure 1

5. Consideration
The consideration paid for sach refevant interest refermed to in paragraph 3 above, and acquired in the four months prior io the day that the substantial holder bacame 2
substantial hotder is as ollows:

Holder of ralevant Date of acguiskion Considaration {3} Class and number

interest Cash Non-cash of securitiss

See Annexyre i See Annexure 2 See See Annexure 2
Annexure 2

8. Assoclates
The reasons the persons named in paragraph 3 above are assoclales of the substanfial folder sre as follows:

Name and ACNARSN (if applicable} Nature of associafion
See Annexure 1 See Annexure 1
7. Addresses
The addresses of persans namsd in this forrn are as Iofiows:
Name Address
Challenger Financial Services Group Levei 41, Aurora Place, 88 Phillp Street, Sydney
Limited and each entity named in Annexure
1

EGRASIC Farm 603 20051228




|
Signature

pntname  Suzie Koeppenkastrop
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capaclly  Company Secrefary

15 July 2001

sign here

date 28M2/2006

ASUARIC Form B33 20081228




Annexure 1

This Is page 3 of 3 pages of Annexure 1 referred to in Form 603 signed by me and dated 28/12/2006

AN ol <) Chtatmtictin §

Suzie Kdeppenkastrop
Company Secrefary

Overseas Companies
Challenger International {New Zegland) Limited
Challenger Securities (New Zealand) Limited

Sabrand Limited
Challenger Hungary Infemational Capital and Management Limited Liakility
Company

Challenger REIT Number 1 Limifed
Challenger Milk Streat LLC

Challenger South Monaso LLC {U8)
Challenger Las Cimas LLC

Challenger Life {UK) Limited

Challenger Group Services (UK Limited
Interstar Home Loan Corporation NZ Limited

Interstar Securities NZ Limited
ZCM Aystralia Asset Holdings Limited




Annexurae 1

This is page 2 of 3 pages of Annexure 1 referred to in Form 603 signed by me and dated 28/12/2006

Suzie Kodppenkastrop

Company Secretary

Company/Scheme ABN/ARSN
Challenger Strategic Capital Pty Limited 116 411 388
Chatlenger Supsrannuation Pty Lid 52 006 475 501
Challenger Treasury Limiled 47 093 307 998
Chatienger US Infrastrusture Holdings Pty Ltd 117 401 §18
‘Challenger Wealth Management Pty Limited 107 728 030
Challenger Wholesale Finance Holdings Piy Limited 57 095 300 502
CPHIC Invesiments Ply Lid 95 083 340 526
CSPP1 Broadbeach Ply Lid 122 460 977
CSPP1 Invastment Company 1 Pty Limited 120 463 023
CEPPT Highett Ply Lid 122 461 983
CSPP1 Maitland Pty Lid 122 460 988
aFinancial Capital Limited 58 08Y 796 798
Endowment Warrants Limied 45 000 568 503
FXF Finance Ply Ltd (80 419 521
FXF Holdings Py Lid (80419512
FXF Invesiments Piy Lid (80 149 549
Galaxy Investment Wrap Py Ltd 102 597 948
Garrisons Ply Limited 50 009 556 370
Genesys Group Limited (03 357 024
Genesys Wealth Advisers Limifed 080 778 16
Genesys Wealth Advisers (WA) Ply Limited 84104 441 847
HFH Stalf Piy Limited 33 (80 225 985
Hindmarsh Square Finance Serviges Pty 1id 080 732 898
Howard Pacific Ply Limited 54 071 735 665
Inexus Australian Holdings Company Limited 115 840 661
Interstar Home Loan Corporation Pty Limited 058 891 302
interstar Mortgage Management Pty Eimited 17 082 014 702
interstar Non-Conforming Finangs Management Pty Ltd 107 707 408
interstar Non-Conforming Finance Ply Lid 32107 725 488
Interstar Securiies (International) Pty Limited 087 271 225
interstar Securities (NZ) Pty Lid 087 217 138
interstar Securitisation Management Ply Limiled 56 100 346 §08
Interstar Special Serviging Ply Lid 77107 707 418
Interstar Wholssale Finance Holdings Pty Limiled (87 284 240
interstar Whalesale Finance Pty Limited 72087 271 108
Mawbury Ply Limited 95 098 097 479
Morthstar Lending Ply Lid (057 707 887
Solar Risk Pty Limited 26002 285 373
Synergy Capital Management Limited 18062 264 108
Talavera Herring Ply Limited 34 086 068 984
The Liberty Group Consortium Pty Ltd 78 082 564 289
TLG Senvices Pty Limited 20 992 500 608
TLGH Pty Limited 85 082 927 467

Witsanik Pty Lid

48 111 808 252




Annexure 1

This is page 1 of 3 pages of Annexaure 1 referred to In Form 603 signed by me and dated 28/12/2008

Ao Gpphoshep

Suzie Kdeppenkastrop

Company Secrefary

Compatry/Scheme ABNIARSN
Challenger Financial Services Group Limited 85 106 842 371
Alifine Holdings Pty Lid 84 100 231 918
Associated Plannars Financial Services Pty Limited 38697 451 495
Associated Planners Strategic Finance Pty Uimited 86 003 688 060
Beston Financial Management Pty Limited 64 081 985 088
Beston Pacific Vineyard Management Limited 36 (79 882 181
Bluszen Ply Ltd 84 100 220 4758
Cescade Pty Limited 76 (086 097 399
CFSG Holdings No.2 Victotia Pty Limited 107 801 605
Challenger Capital Markets Limited 38086742 122
Challenger Commercial Lending Limited 65 000 033 143
Challenger Corparate Superannuation Ply Limited 37 097 635 366
Challenger Diversified property Development Ply Limifed 121 624 833
Challenger Equity Lending Limited 78 079 047 804
Challenger Financial Servicas Group 391 545 185
Chaltenger Freehelds Limited 26 009 568 487
Challenger Funds Management (Neminees) Ply Limited {08 579 020
Challenger Group Holdings Limited £0 002 993 302
Challenger Group Ply Limited 85 003 374 196
Challenger Group Services Ply, Ltd. 91085 657 307
Challenger Hedging Lirited 38 087 464 131
Challenger International Nominees Limited 70003942765
Challenger inventory Finance Ply Lid (005 (85 466
Challenger Inventory Finance Servicing Ply Limited 36 107 706 810
Challenger Lending No,1 Py, Limitad 70 083 447 885
Challenger Life Holdings Py Limiled 85 080 036 657
Chaltenger Life No.2 Limited 44 072 486 938
Chaltenger Life Pty Limited 80 006 381 193
Challenger Listed Invesiments Limited 04 0bb 203 644
Chaltenger Managed Invesiments Limited 94 007 835 582
Challenger Managed Investments {Infernafional) Ply Lid 120 871 212
Challenger Management Services Limited 20082 382 842
Challengar Margin Lending Limited 47 091 338 822
Challenger ML Nominges Pty Limited 79008411843
Challenger Portiolic Management Limited 20 084 545124
Challenger Property Asset Management Piy Ltd 80 077 568 021
Challenger Property Capital Limited 38078326128
Challenger Properly Finance Limited 72893308 028
Challenger Property Funds Managsment Limited 34678827 013

Challenger Property Norinaes Pty Limited

30091336 793




Apnexurg ¥

This is page 1 of 1 page of Annexure 2 referred tn i Form BO3 sipned by me and dated 28/1 202008

Teansaciions:

Angs Voudemb

J Suzle Kogppenkasirap

Mumbsr of Persan’s Voigs
Pate of Changa Holdar of sacurilios Affectad
Chaltenger Financiat Sendces Group Limited
2712720081 the entitias listed in Annaxure 1) 1,300,000 1,300,000




