P
challenger &%

Sydney

23 February 2011 Level 15, 255 Pitt Street
Sydney NSW 2000 Australia
GPO Box 3698
Sydney NSW 2001

Ms Lux Wigneswaran www.challenger.com.au
Adviser, Issuers
ASX Telephone 02 9994 7000

Facsimile 02 9994 7777
Exchange Centre

Level 6
20 Bridge Street
Sydney, NSW 2000

Dear Ms Wigneswaran

ASIC Form 484 - Buy back

In accordance with Listing Rule 3.8A, please find attached a copy of the ASIC Form 484 lodged in respect of
the shares bought back on market in January and February 2011.

Kind regards
/830~NM Kappen Mooy

Suzie Koeppenkastrop
Company Secretary
Challenger Limited

Melbourne Level 33, 101 Collins Street PO Box 297, Flinders Lane, Melbourne VIC 3000 Telephone 02 9994 7000 Facsimile 02 9994 7777
Brisbane  Level 7, 320 Adelaide Street GPO Box 3234, Brisbane QLD 4001 Telephone 07 3136 5400 Facsimile 07 3136 5407

Perth Level 2, 168 St Georges Terrace PO Box 25065, St Georges Terrace, Perth WA 6831 Telephone 08 9261 7412 Facsimile 08 9241 0571
Adelaide Level 3, 97 Pirie Street Adelaide SA 5000 Telephone 08 7129 4402 Facsimile 08 8232 4446

Challenger Limited ABN 85 106 842 371 Challenger Group Services Pty Limited ABN 91 085 657 307

Challenger Life Company Limited ABN 44 072 486 938 AFSL 234670 Challenger Commercial Lending Limited ABN 65 000 033 143

Challenger Managed Investments Limited ABN 94 002 835 592 AFSL 234668 Challenger Listed Investments Limited ABN 94 055 293 644 AFSL 236 887
CIF Investment Trust 1 ARSN 114 139 703 CIF Investment Trust 2 ARSN 114 139 632 Challenger Wine Trust ARSN 092 960 060

Challenger Diversified Property Trust 1 ARSN 121 484 606 Challenger Diversified Property Trust 2 ARSN 121 484 713

Challenger Management Services Limited ABN 29 092 382 842 AFSL 234 678

Challenger Retirement Services Pty Limited ABN 80 115 534 453 AFSL295642 RSE Licence No. L0001304

Challenger Mortgage Management Pty Ltd ABN 72 087 271 109 Challenger Securitisation Management Pty Ltd ABN 56 100 346 898 AFSL 244593
Challenger Investment Services Limited ABN 44 119 605 373 AFSL 320505



Australian Securities &
Investments Commission

Change to company details

Sections A, B or C may be lodged independently with this signed cover page to notify ASIC of:

Form 484
Corporations Act 2001

A1 Change of address

A2 Change of name - officeholders and propristary

company members
A3 Change - ultimate helding company

C1 Cancellation of shares
C2 Issue of shares
C3 Change to share structure

B1 Cease company officehalder
B2 Appoint company officeholder
B3 Special purpese company

C4 Changes to the register of members for propristary

companies

If there is insufficient space in any section of the form, you may photocopy the relevant page(s) and submit as part of this lodgement

Company details

Refer {o guide for information about -
corporate key

Company name

[ Challenazr Cimifed
ACNIABN J
l 04 842 3F]

Corporate key

| |

Lodgement details

An image of this form will be availalle as
part ¢f the public register.

Who should ASIC contact if there is a query about this form?
ASIC registered agent number {if applicable)

| 70052

Firm/organisation

| Challerqe, iy I&Of

Contact namelpnsmon%scnphen Telephone number {during business hours)

| (02 9994 3427

[ Suzie Koeppenkastrop
Email address {optional) '

Postal address

Suburb/City State/Territory Postcode

Ny | 2000

l Sgdmw,n |

Signature

This form must be sigred by a cument officehelder of the company.

{ certify that the information in this cover sheet and the attached sections of this form are true and complete.
Name

J Suzie Koeppenkastrap

Capacity
Director

Company secretary

Signature

B Vel

Date signed v

ipmmy

Lodgement

ASIC Form 484

Send completed and signed forms to: For more information

Australian Securifies and Investments Commission, Web WiW.asic. gov.ay
PC Box 4000, Gippsland Mail Centre VIC 3841, Need help? www.asic.govaulquestion
Telephone 1300 300 630

Or lodge the form elecironically by visiting the ASIC wehsite
Wk, asiC.gov.ay
17 January 201

Cover page




Section C completion guide

Standard share codes Share class code Full title Share class code  Full title

Refer to the following able for the share A A PRF preference

class codes for sections C1, C2, C3 and B B et CUMP cumulative preference

4 EMP employee’s NCP non-cumulative preference
FOU founder's REDF redeemable preference
LG life governor's NRP hon-redeemable preference
MAN management CRP cumulative redeemable preference
ORD ordinary NCRP nen-cumulative redeemable preference
RED redeemable PARP participative preference
SPE special

if you are using the standard share class codes you do not need to provide the fult fitle for the shares, just the share class
code.

Ifyou are not using the stendard share class code, enter a code of no more than 4 letters and then show the full title.

Sections to complete
Use the table below to identify the sections of this form to complete {please indicate the sections that have been completed). Completion of his table is optional.

C1-Cancellationof €2 - Issue of shares C3-Change to share €4 - Change to

shares structure table members register

Issue of shares

[:l Proprietary company Not requireg e e /
Publié: company
if in response to the Annual Net required 4 w4 Not required
company statement

E if riat in: response to the Annual company stalement Mol requirec v ¢ Preferred Not required
_ Cancellation of shares

B Proprietary company v Not required v v
Public company
if in response fo the Annual v Mot required o Not reguired
company statement
i ot in response to the Annual company statement v Nt required v Preferad Not required
Transfer of shares

D Praprictary company Nof required Nat required Not required e

Public company
if in response 1o the Annual Mot required Nol required Mot required HNot required
coempany statement

if ot in response to the Annual company staterment Mot required Not reguired Net required Not required

Changes to amounts paid
D Pm,prietagy company Mot fequirecf Not requirad J /

Public company
if in response to the Annual Not requirec Not required j Net required
company statement

if ot in response to the Annuat company stalement Not requirec Net required ol required Not required

Changes to beneficial ownership

|:| Proprictary company Net required Not required Not required v
Public company
if in response fo the Annual Mot required Not required Not required Not required
company statement
if not in response to the Anpnual company stetement Mot require Not required Not required Not required

To notify ASIC about 2 division or conversion of a class of shares, you must lodge a Form 211 within 28 days after the change occurring.

To notify ASIC about a cenversion of shares into larger or smaller numbers, you must lodge a Form 2205B within 28 days after the change occurring.

ASIC Form 484 17 January 2011 SectionC Page10of5



C1 Cancellation of shares

Reason for cancellation

Please indicate the reason that shares
have been cancefied {select one or more
boxes)

Details of cancelied shares

ASIC Form 484

[ Redeemable preference shares — $.254.

Redeemed out of profits

' [ ] Redeemed out of proceeds of a fresh issue of shares

—Capifat reduction — S.256A - §.256E

[:l Single shareholder company

—— Share buy-back. — $5.257H(3)
|:| Minimum holding buy-back by listed company

share buy-back can take place

D Forfeited shares — §.258D
—— Shares returned to a public company — $5.258E(2) & (3)

D Under section 651C, 724(2), 737 or 738

‘ [ Under section 13254 (court order)

Other
Description

Multiple shareholder company. A Form 2560 must be lodged before a capital reduction takes place

[ g Other buy-back type. Aform 280 or 281 must be lodged at least 14 days, and no more than 1 year before the

Give section reference

List the details of shares cancelied in the following table
Share class code  Number of shares cancelled Amourt paid (cash or otherwise)

ord 200 ,000 tA3F,500 - =

198,339 |%9l¢ , 325 -4

F1, 988 |t 328 P0G &

61,130 [* 315 025 -65
30,000 239, 599 -°°

Earliest date of change
Please indicate the earfiest date that any of the above changes occurred.

(O[]

L oM MK Y]

17 January 2011

Section C Page20f 5



C1 Cancellation of shares

Reason for cancellation

Please indicate the reason that shares
have been cancelled (select one or more
boxes}

Details of cancelled shares

ASIC Form 4584

Redeemable praference shares — S.254J

Lrj Redeemed out of profits

' I_ ] Redesmed out of praceeds of a fresh issue of shares
r—~Capital reduction — $.256A - S.256E

D Single shargholder campany

—D Multipie shareholder company. A Form 2560 must be lodged before a capital reduction takes pface
— Share buy-back. — s5.257H(3)

[ ] Minimum holding buy-back by listed company

M Other buy-back type. A form 280 or 281 must be lodged al least 14 days, and no more than 1 year before the
share buy-back can take place

D Forleited shares — $.258D
—Shares relumed {o a public company - ss.258E(2} & (3)

r
l_.’ Under section 651C, 724(2), 737 or 738
' L -I Under section 1325A (court order)

Other
Description

Give section reference

List the detalls of shares cancelled in the following table
Share class code  Number of shares cancelled Arnount paid {cash or ctherwise)

ord | 233,03  [4129¢ 9731-93
1§40 |86, 93R- A

!

Earliest date of change
Please indicale Ihe earfies! date that any of the abeve changes ocourred.

SRR U0

O D W

8 October 2008 Seclion C Page 20of &



C2 Issue of shares

List details of new share issues i the following table.

Shere class code  Number of shares issued Amount paid per share Amount unpaid per share

Earliest date of change
Please indicate the earliest date that any of the abeve changes cccurred

i

e OO0 M M oY

If shares were issued for other than cash, were some or all of the shares issued urder a written contract?

[::I Yes

if yes, proprietary companies must also lodge & Form 207Z certifying that ali stamp duties have been paid. Public companies must aiso lodge a Form 2072
and either a Form 208 or a copy of the contract.

DNO

if no, proprietary companies are not required to provide any further documents with this form. Pubic companies must also lodge a Form 208,

C3 Change to share structure

Where a change te the share struciure table has occurred (eg. as a result of the issue or cancellation of shares), please show the updated details for the share classes
affected. Detalls of share classes not affected by the change are not required here.

Share Full title if not standard Total number of Total amount Total amount
class code shares (current paid on these unpaid on these
after changes) shares shares
ord 505, 291 |pal ail
i 7 — - ==
(F3,315,960,38% 53 )
N i v 7

L R A ——

Earliest date of change
Please indicate the earliest date that any of the above changes oceurred

L DO M M [¥ V]

(0] [(],[1]

Lodgement details is this document being lodged to update the Annual Company Statement that was sent to you?

D Yes
[

ASIC Form 484 17 January 2011 Section C Page 3 of 5
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