challenger'gi‘é

Sydney

18 January 2012 Level 15, 255 Pitt Street
Sydney NSW 2000 Australia

GPO Box 3698
Sydney NSW 2001

Ms Stephanie So www.challenger.com.au
Adviser, Issuers
ASX Telephone 02 9994 7000

Facsimile 02 9994 7777
Exchange Centre

Level 6
20 Bridge Street
Sydney, NSW 2000

Dear Stephanie,

ASIC Form 484 - Buy back

In accordance with Listing Rule 3.8A, please find attached a copy of the ASIC Form 484 lodged in respect of
the shares bought back on market since 21 December 2011.

Kind regards
/&jazwvo %Mz"l—ﬂr{)

Suzie Koeppenkastrop
Company Secretary
Challenger Limited

Melbourne Level 33, 101 Collins Street PO Box 297, Flinders Lane, Melbourne VIC 3000 Telephone 02 9994 7000 Facsimile 02 9994 7777
Brisbane Level 7, 320 Adelaide Street GPO Box 3234, Brisbhane QLD 4001 Telephone 07 3136 5400 Facsimile 07 3136 5407

Perth Level 2, 168 St Georges Terrace PO Box Z5065, St Georges Terrace, Perth WA 6831 Telephone 08 9261 7412 Facsimile 08 9241 0571
Adelaide Level 3, 97 Pirie Street Adelaide SA 5000 Telephone 08 7129 4402 Facsimile 08 8232 4446

Challenger Limited ABN 85 106 842 371 Challenger Group Services Pty Limited ABN 91 085 657 307

Challenger Life Company Limited ABN 44 072 486 938 AFSL 234670 Challenger Commercial Lending Limited ABN 65 000 033 143

Challenger Managed Investments Limited ABN 94 002 835 592 AFSL 234668 Challenger Listed Investments Limited ABN 94 055 293 644 AFSL 236 887
CIF Investment Trust 1 ARSN 114 139 703 CIF Investment Trust 2 ARSN 114 139 632 Challenger Wine Trust ARSN 092 960 060

Challenger Diversified Property Trust 1 ARSN 121 484 606 Challenger Diversified Property Trust 2 ARSN 121 484 713

Challenger Management Services Limited ABN 29 092 382 842 AFSL 234 678

Challenger Retirement Services Pty Limited ABN 80 115 534 453 AFSL295642 RSE Licence No. L0001304

Challenger Mortgage Management Pty Ltd ABN 72 087 271 109 Challenger Securitisation Management Pty Ltd ABN 56 100 346 898 AFSL 244593
Challenger Investment Services Limited ABN 44 119 605 373 AFSL 320505



Australian Securities &

Investments Commission

Form 484
Corporations Act 2001

Change to company details

Sections A, B or C may be lodged independently with this signed cover page to notify ASIC of:

A1 Change of address B1 Cease company officeholder C1 Canceliation of shares
A2 Change of name - officeholders and proprietary B2 Appoint company officehcider C2 isstie of shares
company members B3 Spacial pupose company C3 Change to share struclure

A3 Change - ultimale holding company

C4 Changes to the register of members for proprietary

companies

If there is insufficient space in any section of the form, you may photocopy the relevant page(s} and submit as part of this lodgement

Company details

Refer to guide for information about
carporate key

Company name

| CHEULENEER., Lo OED

ACN/ABN
LG 242 27
Corporate key

I |

Lodgement details

An image of this form will be available as
part of the public register.

Who should ASIC contact if there is a query about this form?
ASIC registered agent number (if applicable}

120052,

Firm/organisation

[CWA LN GER. LA iTED

Contact neme/position description Telephone number (during business hours)

Seze Keeyppelioshiop | [O2) A% 420

Email address (optional)

Postal address

[Level 1§ 255 BY SF

Suburb/City SlatefTerritory Posicode

[Sodiies, | INSw) ] (2055

Signature

This form must be signed by a cument officeholder of the company,

| certify that the information in this cover sheet and the atiached sections of this form are true and complete.
Name

I W\\Clr\o\ek Uov’d ox\.\,ecscy-\

Capacity
Director

Iz Company secretary

Sgnatwe,  , s 4 A 4/ 7 ~
4

NN

Date signed C;/
af el

Lodgement

ASIC Form 484

MM
Send completed and signed forms to; For more information
Australian Securities and Investments Commission, Web www.asic.qov.au

PG Box 4006, Gippsland Mail Centre VIC 3841, Need help? www.asic, gov.au/question

Telephone 1300 300 630

Or lodge the form efectronically by visiting the ASIC website
W asic.gov.au
17 January 2011

Cover page



Section C completion guide

Standard share codes

Share ¢lass code  Full title

Share class code

Full titfe

Refer to the following table for the share A
class codes for sections C1, €2, €3 and B

c4 EMP
FOU
LG

MAN
ORD
RED
SPE

A
B el
employee's
founder’s

life governer's
management
ordinary
redeemable
special

PRF
CUMP
NCP
REOP
NRP
CRP
NCRP
PARP

preference

cumulalive preference

non-cumufative preference
redeemable preference
non-redeemable preference
cumulative redeemable preference
non-cumulative redeemable preference
participative preference

If you are using the standard share class codes you do net need Lo provide the full lille for the shares, just the share class

code.

I you are not using lhe standard share class code, enter a code of no more than 4 ietters and then show the full litle,

Sections to complete

Use the table below to identify the sections of this form to complete (please indicate the sections that have been completed). Completion of this table is opfional,

C1 - Cancellation of
shares

C2 - Issue of shares

C3 - Change to share
structure table

C4 - Change to
meimnbers register

Issue of shares

] Proprietary company Net requiec e Ve S
+ Piblic company
"“'l:] If mresponse Lo the Annwal Mot requirec v Ve Hal required
company stalemeni
I nal n tesponse lo the Annuzl company slatemenl Nt requaec v v Proferred Nal required
Cancellation of shares
D Proprielary company Ve Mol tequired o Vs
Public company
IF i respanse lo the Annual v Mel required o Hat required
company slalement
W i ool in response to lhe Annuat company staterent v Nol requirec v Preferred ot required

Transfer of shares
Proprielary company

+ Public company
_D Finresponse 1o the Anhuz
company slalement
il nol s response 1o Ihe Annual company slatermain]

Mot requires

Mot requires

Mol requirea

Mol required

Mol required

Mot recuired

Changes to amounts paid
E] Proprietary company
Public company

i mresponse 10 e Annnal
company stalemetl

Mol reguiee

Hol tequires

ot required

Nel requited

Mol required v
ol required Net required
ol requited ol requied
v v
o Ne! requirex!

if riol in response 1o the Annial company slatement Mot recu e Mol required Hot required ol requues
Changes to beneficial ownership
Proprietaty company Mol requiec ol required et requred e

Bel e Not fenuitex Mol required Mol requied

Public company
if n respanse Lo the Annual
company stalement
o[ ] if ol tesponise 1o 1he Annual company stalement

Mol reguiec

Mot requined

Nol required Nel iequied

To notify ASIC ahout a division or conversicn of a class of shares, you must fodge a Form 211 within 28 days after the change occursing,

To notify ASIC about a conversion of shares into farger or smailer numbers, you must lodge a Form 22058 within 28 days after the change occurring.

ASIC Form 484

17 January 2011
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C1 Cancellation of shares

Reason for cancellation

Piease indicate the reascn that shares
have been canceffed (select one or mere
boxes)

Details of cancelled shares

ASIC Form 484

’—‘Redeemable preference sharss — $.254.

I:I Redeemed out of profits

1 Redeamed out of praceeds of a fresh issue of shares
——-=Capital reduction — 5.256A ~ 8.256E

”"’lj Singte shareholder company

—‘D Multiple shareholder company. A Form 2560 must be lodged before a capital reduction takes place
—Share buy-back. — $5.257H{3)

l j Minimum holding buy-hack by listed company

Cther buy-back type. Aform 280 or 281 must be lodged af least 14 days, and no more than 1 year before the
share buy-back can take place

U Forfeited shares — 8.2580

r—-Shares returried to a public company — ss.258E(2) & (3)

L_J Under section 651C, 724(2), 137 or 738

Lj Under section 1325A {court order)

Other
Description

Give section refererice

List the details of shares cancelied in the following tahle
Share class code  Number of shares cancelled Amount paid (cash or otherwise)

ordl  [25p,0ce {1015 A% . 0o
A4 1A 3238, BKG . 42

Earliest date of change
Please indicate the earfiest date that any of the above changes occured

2

Bl ™ M

17 January 2011 Section C Page 2 of &



C2 Issue of shares

List details of new share issues i the following table.

Share class code  Number of shares issued Amoun! paid per share Amount unpaid per sharg

Earliest date of change
Please indicale the earliest date that any of the above changes occurred

D Oe LI

L D M oM Y V]

if shares were issued for other than cash. were some or all of the shares issued under a written contract?

|___| Yes
if yes, proprietary companies must also lodge a Form 207Z certifying that all stamp duties have been paid. Public companies must also lodge a Form 2077
and either a Form 208 or a copy of the contract,

DNO

if no, propriglary companies are not required {o provide any further documents with this form. Pubfic companies must also lodge a Form 208.

C3 Change to share structure

Where a change to the share structure fable has occurred {eg. as a result of the issue or cancellation of shares), please show the updated details for the share classes
affected. Details of share classes not affecied by the change are not required here.

Share Full title if not standard Total number of Tolal amount Total amount
class code shares (current paid an these unpaid on these
after changes) shares shares

ovd (552,169,009 | N
33,444,495 W)

___.f

"]

Earliest date of change
Please indicate the earlies! dale that any of the above changes occurred
D D M © Y Y]

B R ID]

Lodgement details Is this document belng lodged to update the Annual Company Statement that was sent to you?

ASIC Form 484 17 January 2611 Section C Page 3 of 5
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