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HWEBSWORTH

LAWYERS

Our Ref: 227753

28 June 2012

Company Announcements Platform

ASX Limited Copy to:

Level 4 Challenger Limited

20 Bridge Street Level 15, 255 Pitt Street

Sydney NSW 2000 Sydney NSW 2000

By fax By fax

Fax: 1300 135 638
No.of Pages 15 (including this page)

Dear Sir/ Madam

Challenger Limited (ASX code: CGF) - Notice of Initial Substantial Holder

We act for LSV Asset Managernent.

In accordance with section 671B(1) of the Corporations Act 2001 (Cwith), we attach an

AEIC Form 603 {Notice of initial substantial holder) issuad by LSV Asset Management

in relation to shares in Challenger Limited (the Form).

The Form consists of 16 pages, inclusive of this covering letter.

Yours faithfully

HWL Ebsworth

Robert Gibson

Partner

Writer: Robert Gibson |  (D2) 83348744 | 0414069585 |

E-mail; rgibson@hwle.com,au

Postal: GPO Box 5408 Sydney, New South Wales 2001

Address; Leavel 14, Australta Square, 264-278 Georga Street, Sydney, New South Wales 2000

Facsimile: 1300 369 656 (Australia) [ +51 38615 4301 {International}

DX: DX 129 Sydnay
Brisbane
Canberra
Melbaurnge
Notwest
Sydney

ABN 37 246 545180
1216414211
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June 27, 2013

The Manager
Company Announcements Office
Australian Securities Exchange

Re: L3V Asset Management Substantial Holding in Challenger Financial Service

Dear Sir/Madam;

LSV Asset Management is providing Form 603 Notice of Initial Substantial Holder
under Subsection 6718 of the Corporations Act 2001 in respect of Challenger
Financial Service shares.

LSV Asset Management has relevant interest and voting power in respect of
28,252 429 Challenger Financial Service shares. We have a substantial holding

in Challenger Financial Service representing 5.24% of Challenger Financial
Service issued capital.

Regards,

ot Dbty

Leslie Kondziela
Compliance Officer

155 North Wacker Drive, Chicago, IL 60606 Tel 312.460.2443 Fax 312.2%0,0241
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Form 603

Corporations Act 2001
Section 6716

Notice of initial substantial holder

1 Compary name/Scheme GHALL ENGER FINANCIAL SERVICE
ACN or ARSN, 106842371

1 Details of substantial holder {1)

Name LSV Asgpt Managemant
ACNARSN (i appllezbie) ABAN 103438173
The holder became a substantal holdat on i ring k|

2. Detalls of votlng power .
The totel numbar of votes attached to al the voling shares (n the company ar vating interests in the scheme that the substantial holder or &n associate () had a relevant
intarest {3} in gn the date the substantal holder became a substential holder are s follows.

Class of samuritias {4) Nurbar of securities | Persen's voles {5) Veoting power {5}
Fully Paid Drdiniary Bhares 28,252.429 28 252 429 §.24%

3. Detallw of relevant inlerosts
‘Tha hature of the relevant imercst the substantial halder or an associate had in the follewing vating securities on the date the subgtantial holder becama a substantial
hokder are as follows:

Holder of relevant inferest Natyre of relevant interest [7} Class and number of securitios
Sea Annexura A

4, Datalls of present registerod helders
The patstnt registeres a5 holders of the securiies refarmad tn in paragraph 3 above are as follows:

Holder of relcvant Registared holdor of Perzon entitled o be Class and numbar
intermst securities regiztered as holdar {8) of secufifies
Ses Anngoure A

5 Consideration
The consideration paid for each relevantinleres; referred 1o In paragraph 3 abave, and acquired In the four months prior to thi day that the substental holder became

substantial halder iz as follows;
Heider of retevent Date of sequisiton Consideration {8) Cieas ang rumber
Intereat of secunies

Cash Nen-£azh
See Annexure B
6. Associates

The raasons the paresns nemed in pamgraph 3 above ae assaciates of the substankal holder am g3 follows;
Namo and ACRIARSN (i applicable) Nature of assactation
WA

112075

1271540011
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Addrasses

The addresses of persone nemed in this fom are as follows:

Narg Addrbss

L3V Assot Management 158 N Wackor, Suite 2500, Chicaan, I 60606

I
Signature

t

@

&
“
(=)

3]
4]

@

@

print namo L‘-.*Iiu neziely capacity Compllance Oificer

/ .
slgn here W m%\ datp  27IO6 M3
/ ’

DIRECTIONS

If there ars 3 number of substantial holdes with simitar or related relevant interests leg. a corporation and Its related cerporations, or
the manager and trustee of an equily trust), the names could be includad In an annexura to the Torm. if the relevant Intarests of @
graup of persons are essentially simllar, they may be referred to throughout the fort as a speciically named group if tha
membarship of each group, with the names and addresses of membars is cloarly set out in paragraph ? of the form.

See the definltiion of "associata” in soction 9 of the Corporstions Agt 2001.

See the definition of “relevant interest” in sections €08 and 671 B(7) of the Corporations Act 2001,
Tha voling shares of o company constitute ane class unless dlvided Into separate classos,

Tha total number of voles attached to all tha voting shares In the company or vating interests in the scheme (if any} that the parson
ur an associnte has a relevant interast in.

The person's votes divided by the total vates in the body corporate or scherma multiplled By 100,

Intluda details of:

()  mny relevant agreement o ciner droumstances by which the relevant interest was acquired. If subsoetlon 6718(4) applies, a
copy of any dacument setting out the terms of ary relevant agréement, nd A statement by thi parson glving full and accurale
dotails of any contragt, scheme or amangerment, MUst accompany this form, togethar with & writien strtement cotifying this
tontract, scheme or arangement; and

any qualification of the powsr of 8 person {0 exercisn, control tho axercise of, or influence the exerciso of, the voting pawers or
dlzposal of the securliies 1o which the relevant intorest refates {indicating claarly the paricular securities to which the
qualification apphes).

Soao the definttion of “relevant agreament” In section 9 of the Corporations Ast 2001,

It the substantial holder Is unable to detérmine the identity of the parsen { ag. If the relevant Intprest arisas becausa of an option)
wriie “unknown”,

Betglis of the consideration must inckide eny and all benafits, money and other, thal any parson from whem o relevant inlerest was
acquired has, or may, become entiled {o raceive in relation to that acquisition, Detalls must be included even if the benafit is
congitional on the happening ar not of A contingency, Datails rmust be included of any benofit paid on Behalf of the substantial holder
or fis assadiate in relatlon to the acquisitiens, evan if thary are not pale directly to the person fram whar the relevant interest was
acquired,

112073301
12115400141
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