Appendix 4C
Quarterly report for entifies
admitfed on the basis of commitments

Rule 478
*
Appendix 4C
Quarterly report
for entities admitted
on the basis of commitments
Introdueed 3 E372000. Amended 30:%:2000
Name of entity
Cogstate Limited
ABN Quarter ended (“current quarter™)
80 690 975 723 3G June 2004
Consolidated statement of cash flows
Current quarter Year to date
Cash flows related to operating activities {12 months}
A A
i1 Receipts from customers 12,371 218719
1.2 Payments for {a) staff costs (incl R&D} {527,060} (1,469.672%
{b} advertising and marketing {105,890 {268,425}
{¢} research and development
{direct external costs relating to therapeutic drug
development) (40,759 {40,759}
{d} leased assets - -
{¢} other working capital G7.9%81 {59415}
13 Dividends received - -
14 Interest and other items of & similar nature 42229 109,970
received
1.5 Interest and other costs of finance paid {(15,360) £15,3604
16 Income taxes paid - -
17 Other {provide details if material) (incl R&D) 65,282 (232370}
Accounting & Legal Fees {156,273} 361,901
EMDG Grant 5,509 35,509
R&D Tax Rebate - 478,376
Net operating cash flows {621,979 (1,585,328)

+ See chapter 19 for definad terms.
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Appendix 4C
Quarterly repor{ for entities
admitted on the basis of commitments

Current quarter Year to date
{12 months}
A A
1.8 Net operating cash flows (carried forward} (©21.979) (1,585328)
Cash flows related to investing activities
19 Payment for acquisition of: {(a)
businesses (item 3}
(b)
equity investments
{e} intellectual property
{d} physical non-
current assets {3,590 £55,3243
{e} other non-current
assets
110 Proceeds from disposal oft (a) businesses
(item 3)
(b)
equity investments
{e} intellectual property
{d} physical non-
current asscts
{e} other non-current
assets
111 Lpans to other entitics
112 Loans repaid by other entitics
113 Other (provide details if material}
Net investing cash flows {3,590 £55,3243
1.14 Fotal operating and investing cash flows {625,971 (1,640,652}
Cash flows related to financing activities
1.15 Proceeds from issues of shares, options, cte. - 7,000,000
1.16 Proceeds from sale of forfeited shares
1.17 Proceeds from borrowings - convertible notes - 1,000,025
118 Repayment of borrowings
1.19 Dividends paid
1.20 Other (provide details if materiat}
Capital Raising Costs 687 {843,108}
" 1563
Net financing cash flows 687 7136317
Net increase {decrease) in cash held {625,284; 5,515,663
1.21 Cash at beginning of quarter/year to date 6,198 378 39833
1.22 Exchange rate adjustments to ttem 1.20 {2,30%) (4,707
G ¢
1.23 Cash at end of quarter 3:370,791 5:370,791

+ See chapter 19 for definad terms.
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Appendix 4C
Quarterly report for entifies
admitfed on the basis of commitments

Payments to directors of the entity and associates of the directors

Payments to related entities of the entity and associates of the related entities

Current guarter

$A

1.24 Aggregate amount of payments to the parties included in #em 1.2 Nit

1.23 Agoregate amount of loans to the parties included in item 1.11 Nit
1.26 Explanation necessary for an understanding of the transactions

N/A
Non-cash financing and investing activities
2.1 Details of financing and investing transactions which have had a material effect on consolidated

assets and Habilities but did not involve cash flows

On 13 February 2004, $2,215,025 in convertible notes and $226,961 in related interest were converted,
under agreement, into 1,988,434 Series A Preferred Shares and 1,175,806 options.

- Please refer to full year financial report and prospectus for further details.

22 Details of outlays made by other entities to establish or increase their share in businesses in which
the reporting enfity has an inferest

N/A

Financing facilities available
Add notes as necessary for an understanding of the position. (See AASE HI26 parograph 12.2).

Amount available Amount used

5A SA

31 Loan facilities N/A N/A
32 Credit standby arrangements NIA N/A

+ See chapter 19 for definad terms.
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Appendix 4C
Quarterly repor{ for entities
admitted on the basis of commitments

Reconciliation of cash

Reconciliation of cash at the end of the quarter (as

Current guarter

Previous quarter

shown in the consolidated statement of cash flows) fo SA A
the related items in the accounts is as follows.
4.1 Cash on hand and at bank 5,570,791 6,198,378
4.2 Deposits at call
4.3 Bank overdraft
4.4 Other (provide details)

Total: cash at end of quarter (item 1.22) 3370791 6,198,378
Acquisitions and disposals of business entities

Acquisitions Disposals

(Tiem I.9¢a)}

flrem I.10(a)})

Name of entity

MN/A

NIA

Place of incorporation
or registration

Consideration for
acquisition or disposal

Total net assets

MNature of business

Compliance statement

Sign here:

Print name:

Notes

Company secretary

Bradley O'Connor

This statement does give a free and fair view of the matters disclosed.

Date: 30 July 2064

This statement has been prepared under accounting policies which comply with accounting
standards as defined i the Corporations Act {except to the extent that information 8 not required
because of note 2) or other standards accepiable to ASX

+ See chapter 19 for definad terms.
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Appendix 4C
Quarterly report for entifies
admitfed on the basis of commitments

Lak

The quarterly report provides a basis for informing the market how the entity’s activities have
been financed for the past quarter and the effect on its cash position. An entity wanting to
disclose additional information 1s encouraged to do so, in a note or notes attached to this report.

The definitions in, and provisions of, 4458 1026 Starement of Cash Flows apply to this
report except for the paragraphs of the Standard set out below.

0.2 - recongciliation of cash flows arising from operating activities to
operaling profif or loss

92 - itemised disclogure relating fo acquisitions

9.4 - itemised disclosure relating to disposals

12.1(a) - policy for classification of cash items

i2.3 - disclosure of restrictions on use of cash

i3.1 - comparative information

Accounting Standards. ASX will accept, for example, the use of International Accounting
Standards for foreign entities. It the standards used do not address a fopic, the Australian
standard on that topic (if any) must be complied with.

+ See chapter 19 for definad terms.
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