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MEDIA RELEASE

CHARTER HALL

PROPERTY DEVELOPMENT PORTFOLIO NO. 3 FINALISES SALE OF
SYDNEY OLYMPIC PARK SITES

Wednesday, 12" July, 2006

Property Development Portfolic {(PDP) No.3, the jeintly managed Charter Hall and AMP
Capital Investors opportusnity fund, has announced a deal with Colonial First State
Property {(CFSP) for the sale of its leasehold interest in Sites 6 and 7 of Zone at Sydney
Olympic Park.

This favourabie ouicome follows the original sale of the Site 5 of Zone at Sydney
Otympic Park to CFSP for $98 million. The 23,000m? building planned for Site 5 is
currently being developed by POF No.3 and is due for completion mid 2007,

Completion of the latest sale will pave the way for CFSP to develop two A-grade
commercial office buildings on the sites with a total net lettable area (NLA) of
approximately 34,000sgm.

David Scuthon, Charter Hall Joint Chief Executive Officer said the sale is an excellent
rasult for PDP unitholders.

“The sale of the sites to Colonial First State Property provides a forecast internal rate of
return in excess of the 25 percent Fund target for the three properiies al Sydney
Olympic Park. li further vindicates Charter Hall and AMP’s vision for Sydney OGlympic
Park as a macro commercial campus destination.”

AMP Capital Investors Director of Property, Andrew Bird, confirmed that this result
further reinforces the success of PDP No.3.

“The out-performance of this project has been achieved without unit holders having to
bear any construction or further leasing risk in refation to Sites 6 and 7 at Sydney
Olympic Park. This result justifies the decision to proceed with Zone at Sydney Olympic
Park, which was the first of the four projects in the Property Development Portfolio No.3
Fund. We're very pleased to have secured such a strong result for the Fund.”
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For more information contact:
Charter Hall Group AMP Capital 1nvestors

Cavid Southon Andrew Bird

Charter Hall Group Director of Property
Joint CEQ AMP Capital Investors
02 8908 4025 02 9257 1610

davids@charterhatt.cormn.au andrew.bird@ampcapital.com
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