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Charter Hall’s Core Plus Retail Fund {CPRF} acquires Harvey Norman

Dunedin for NZ$18 million in first NZ acquisition

Charter Halt Group announces that #s wholly owned subsidiary CPRF has acguired a Harvey Norman
anchored retaill property in Dunedin for NZ%$18 million. The acquisition was sourced off market by Neil

Berrymarn who was appointed as General Manager NZ for Charter Hall late iast year.

The property is 70% leased to Harvey Norman until 2013 with further optionis. The balance of lettable area is
office space leased o NZ public companies, Contact Energy and NZ Breweries, together with a lease to
engineering firm Opus International. The average remaining lease term across the property is 6.3 years, with

fixed rent increases throughout the leases.

Charter Hali’s Joint Managing Director David Harrison said "Dunedin has a solid catchment with a population
of 120,000 people. This property, with current renits below market levels and strong lease covenants, is ani
atfractive initial investment for Charter Hall. The acquisition is in line with Charter Hall's sirategy fo include
up fo 20% of assets in NZ for its future funds”. He further added that “Charter Hall continues sourcing

investment and development acquisition opportunities in New Zealarnid o expand the scope of our funds”.

Charter Mall's Retail Director Richard Champion nioted that “Charter Hall hias now secured in excess of $200
mittiori of bulky retail asseis which will form the basis of the seed portfolio of assets within the Core Plus

Retait Fund to be offered fo wholesale investors in late 2007
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