22, MAR. ZBEEE 11:54 ASH PERTH

CHALICE

OLE mimEd LIW|TER

ACHN 174 &8 755

21 March 2004

Australian Sfock Exchange
Exchange Floza

2 The Esplanade

Perth WA 4000

Dear Sirs

Securities Subject to Escrow

MO.323 7 P.4-26

Cholice Gold Nines Ui

Level 2, 1792 Hay Shaet
Wast Penh Warlem Austaka Q0%

GPO Box 2090
Farth Weslem Audmia 6001

Fhone: +518 9322 3940

Fexsr F41H 9328 5500
Erneil: infedetafcegoln,com
Wiy wnwLChaEc2gold.com

We deiail Helow the number of securities subject fc escrow, The escrow period
apprlied o these securifies is 24 maonths from the date of official quatation of the

Company.,

Security Number
Fully paid orcinary sharss 35,300,000
Unlisted options 3.3 00,000

Yours faithfully

M‘A’

RICHARD HACKER
Company Secretory



