LOFTUS

Loftus Capital Partners Limited (“LCP™)

SUBJECT: NTA Amnouncement,

Drear Sir/Madam,
NTA 70 cents at 31 May 2003

The Directors of LCP are pleased fo report that the unaudited NTA of LCP as at 31
May 2003 1s 70 cents per share after allowance for tax on unreahsed capital gains.

Yours simeerely,

John Abemethy Antony Lynch
Jomt Managing Director Jomt Managing Director

Loftus Capital Partners Limited
Suite 1, Level 1, 7 Macquarie Place Sydney NSW 2000
P.C Box R1257, Royal Exchange, NSW 1225
Telephone: +61 2 8251 6444 Facsimile: +61 2 8251 2669
ACN: 067 185 899 ABN 3706 185 899



