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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Tp Company Name/Seheme Collins Foods Limited

ACRHARSN ABN 13 151 420 781

1. Dataliz of substantial holder (1)

Name Orbis Investment Management (Australiz) Pty Ltd (Orbis Australla) and its related bodies comorate a3 set out in
Tabla 1 of Annexyre A (tegether Orbis Group), a4 invesiment manager for the funds or investment mandates listad at
Table 2 of Annexure A
ACNJARSN (if applicable) 112 316 168 (AGN of Orbis Australia)
There was a change in the inferests of the 22 Mar 2012
substantial holdar on
22 Mar 2012
The previous notice was given ip fhe company on
22 Mar 2012

The previnus notice was dated

2. Previous and present voling power

The total number of vofes attached to all the voling shares In the company or voiing Inferasts in the scheme that the substantial holder or an
associate (2) had & relevant merest (3) in when last required, and when now required, fo give a substantial holding notice to the company or
schame, are as foliows:

Class of securities (4) Pravigus natice Present notice
Peraon's voleg Voting power (5) Person's votes Voting power (3)
Ordinary shares 14,975,856 16.10% 18,174,092 17.39%

3. Changes in relevant inferests

Parboulars of each change in, or change in the nature of, a relevant interest of the substential bolder or an agsociate in voting securities of e
company or scheme, sinca the subsiangal holder was last required to give a substantial holding notica to tha company or schame ara as

follows:

Date of change Person whose relevant Nature of Considaration Class and number of Permmon's votes
imterest changed change (6) gives: in refation securities affected affected
to changa (7)

See Annexure A, Tables 2
and 3

4. Present relovant intarests

Parficulars of each relevant interest of the substantial holder in voting sacurities after the change ara as follows:
Holder of relevant interest Registered holder of Person extitied to be Mature of relevant | Class and number { Person's

securites registered as holder (8) interest (8) of sacuritios votes

See Annexure A, Tables 2 and 4

5. Changes In association

The parsons who have become associates (2) of, ceased to be agsociates of, or have changed the nature of their association (9) with, the
substantial hokder in relation t voting ianests in tha company or scheme are az folows:

Mame and ACN/ARSN {if applicable)

Nafura of asscciation

See Annexure A, Tables 1 and 2
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6. Addrosses

The addresses of persons nemed in this form are as follows:

Pg:

274

Name Address

Orbia Group CI- Orbis Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000

—

Signature

printname  Simon Maraie Director

e g
aign here M date 26 March 2012
DIRECTIONS

{1 If thera are a number of substantial holders with similar or related relevant interects (g a comporation and its velated
corporgtions, or e manager and trustee of an equity tnusé), the names could be included in an annexure to the form. I the
relavant Interests of a group of persons are essentially similar, they may be referred to throughout the: form as a specifically
named group if the membership of each group, with the names and addresses of members is clearly sat out in paragraph 6 of
the form.

@ Sea tha definition of “assoclate” in section 2 of the Comorations Act 2001

(L)} See the definition of ‘relevant interest” in sections 608 and 67 1B(7) of the Corporations Act 2001,

%) The voting shares of & company constitute one class uniess divided into separate classes.

] The parson's votes divided by tha total votes in the body comaorata or scheme multipled by 100.

(&) Include details of;

(@) any ralavant agreement or cther circumstances because of which the change in relevant interest occumed. I
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written staiement certifying this contract, scheme or amangement; and

b any qualification of the powar of a parson fo exerciss, control the axercise of, or Inflience the exercize of, the voting
powears or dizsposal of the securities to which the relevani interest relates (indicating clearly the particular securities
to which the qualification applies).

See the definition of “relevart agreemant” in saction 9 of the Comorations Act 2001.

" Datailz of the consideration must include any and all benefis, money and other, that any person from whom a relavant intarest
was acquired has, or may, become entitied to receive in relation to that acquisition. Details must ba included even if the benefit
ks conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantiat
holder or ifs associate in relation fo the acquisitions, even i they are not paid direclly to the person from whom the relevant
interest was acqulred.

)] If the: subskntial holder is unable to determine the Identlty of the person (eg if the relevant interest arizes because of an option)

9

write *unknowr’,

Give details, f appropiate, of the present association and any change in that associstion since the 135t substantial holding
notics.
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Collins Foods Ltd
THIS 1S ANNEXURE A OF 2 PAGES REFERRED TQ IN THE ABOVE FORM 604
Prinit name Simon Marais Dirzetor
Sign here %m Date: 26 March 2012
Table 1~ Related hodies corporate
The following entities are azsociates of Orbis Australia and each other by virtue of being related bodies corporsate.
Orbis Holdingfa Limited Orbis Mansfield Street Propariies Ltd
Orbis World Limited Orbis Investment Managament (BV1) Limited (OBIVL)
Orblts Investment Management Limited (OIML) Orbis Investment Advisory Pty Limited
Orb_us Ass‘a_t Manf_lgement Limited (OAML) Qebis Holdings {Australia) Pty Limited
Orb!s Administration Limited Orbis investment Management (Australia) Pty Limited
Orbig Investment Resaarch Limited Orhig Client Services (Canada) Lirnited
QOrbis Investment Managerment (MIS) Limited Orbis Holdings (UK} Limited
T_riple Blue Holdings Limited Qrbis Investment Management (Europe) LLP
Pictet Overseas Trust Corporation and Pictet Trustee Company SA Orbis Investment Advisory (Hong Kong) Limited
Tabls 2 - Funds
An entity within the Orbis Group acts as investment manager for some of all of the assets in the following funds.
No | Fund name Investment Reference | Registared Holder Persons entitled fo be registered
Manager Coda holder
} Orbis MIS — Orbis/SM Orbig Australia | SMEF Citigroup N.A (Cit)} as nominee of | Cifi a5 nomineg of SMEF
Augiralia Equity Fung SMEF
2 Warakirri Endeavour Fund Orbig Australia | SMWK ANZ Nominees Ltd & nominee of | ANZ Nominees Lid as nominee of
SMWEK SMWK
3 | Orbig MIS - Orbis Global OIML GAPL S5AL a5 nomines of GAPL 58AL as nominee of GARL
Etuity Fund
4 | Orbis Global Equity Fund QIML OGEF Citigroup Piy Ltd as nominge of Citigroup Pty L1d as nominee of
Limited QGEF QGEF
2 Qrbis Optimal SA Fund OIML OSAP Citigroup Pfy Ltd a2 nominaa of Citigroup Pty Ltd as nominee of
Limited QSAP QOSAP
6 Orbis SICAY —Global Equity QML SGPL Citigroup Pty Ltd as nomines of Citigroup Pty Ltd &3 nominee of
Fund SGPL SGPL
7 | Orbis Optimal Global Fund LP | OAML QOLP Citigroup Pty Ltd as nomines of Citigraup Pty Ltd as nomines of
QOLP QOLP
8 | Orbis Asia ex-Japan Fund OBVIL YJPL Citigroup Piy Ltd 22 nominee of Citigroup Pty Ltd as nomines of
XJPL XJPL
9 Intech Australian Shares High | Orbis Australia | SMIA JP Morgan Nominees Australia JP Morgan Nominaes Ausiralia Lid
Alphia Trust Lid ag nominge of SMIA 2s nominge of SMIA
10 | Construction and Building Orbis Ausiralia | SMCB National Nominees (NAB NAB Gustodian Services as nomines
Unions Superannuation Fund Custodian Services) as nominee for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Margan Nominees Australia JP Morgan Nominees Australia Ltd
Ltd as nominee of SMHT as nominge of SMHT
12 | Hostplus Superannuation Orbis Australia §| SMHF JP Moergan as nominse of SMAU JP Morgan Norminees Australia Ltd
Fund ag nominee of SMAL
13 | Russell Australian Orbis Australia { SMRI 55AL as nominee of SMRI 88AL ag nominaa of SMRI
Opportunities Fund
14 | Orbis International Equity LP OAML IELF Citigroup Pty Ltd &5 nominee of Citigroup Pty Ltd as nominee of IELP
IELF
15 | Catholic Supsrannuation Fund | Qrbis Ausiralia | SMGS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML UsLP Citigroup Pty Ltd a5 nominee of Citigroup Pty Ltd & nominee of IELP
IELP
17 | Qantas Superannuation Plan | Orbis Australia | SMQS JP Morgan Nominges Australia JP Morgan Nominees Australia Lid
Lid & nominee of SMQS g nominea of SMQS
18 | Maritime Super Orbig Austealia [ SMMS NAB Custodian Services as NAB Custodian Services as nominee
nominee for SMMS Tor SMM3S
19 | Warakirri Australian Equities Orbis Australia | SMWA ANZ Nominees Ltd as nomines of | ANZ Nominees Lid as nominee of
Fensions and Charities Fund SMWA SMWA
20 | Non-Governmant Schools Orbis Australla | SMNG SSAL as norines for SMNG SSAL, as nominees for SMNG
Superannuation Fund
21 | OrbistSM Australia Orbis Australia | SMSF Citi a5 nomines: for SMSF Citi s nominee for SMSF
Opportunity Fund
22 | REST Superannuation Fund Orbis Australia | SMRT $SAL 22 nomines for SMNG 25AL a3 nominees for SMNG
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Table 3 - Change in relevant interest

£26-B83-12 16:33  Pyg:

Trade date Reference code Action No of security Consideration
21 Mar 12 SMOS Buy 39,768 $103,233
21 Mar 12 SMNG Buy 103,186 $118 664
21 Mar 12 SMMS Buy B5,232 $98,017
21 Mar 12 SMEF Buy 200,000 $230,000
21 Mar 12 SMCB Buy 200,000 $230,000
21 Mar 12 SMHT Buy 100,000 $115,000
21 Mar 12 SMHP Buy 132,830 $152,755
21 Mar 12 EMCS Buy 80,094 $62.108
21 Mar 12 SMRT Buy 58,786 $68,754
21 Mar 12 SMIA Buy 88,366 $101,466
21 Mar 12 SMRI Buy 58,974 $67.820
Total 1,108,236 $1,377,816

All trades on market unless atherwise indicated.

Table 4 - Pregent relevant interest

Reference code Total no of security
SMCB 2,244,507
SMCS 1,228,490
SMEF 3,804,739
SMHP 1,500,860
SMHT 1,972,624
SMIA 502,983
SMRI 370,328
SMWK 19,591
SMQS 998,811
SMMS 958,170
SMWA 13,971
SMRT 733,007
SMSF 155,061
SMNG 1,570,950

Total 16,174,092
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