ASX RELEASE 224 MAY 2003

NON-RENOUNCEABLE ENTITLEMENT 1SSUE OF OPTIONS

We refer to the Company’s Prospectus dated 31 March 2003 for the issue
of 21,492,501 options expiring 31 May 2006 exercisable at 8 cents to be
issued at 0.2 cents per Option (the “Options™).

We are pleased to advise the following: -
1. The allotment of the Options took place on 22 May 2003 and
quotation of 21,492,501 Options is sought. Despatch of statements

of holdings has taken place today.

2.  We confirrn that the securities have been allocated into the issuer
sponsored sub register.

3. The issued capital of the Company after the allotment is as follows: -

Fully paid ordinary Shares 107,462,505
Options 21,492,501

4,  We enclose a statement setting out the names of the 20 largest
holders of this class of security and the percentage held by each.

5. We enclose a distribution scheduie of the Options setting out the
number of holders in each category per item 36 of the Appendix 3B.

Anthony Ho
Company Secretary
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