Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Cluey Ltd
ACN/ARSN: 33620549019 Source: Australian Business Register

1. Details of substantial holder (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

There was a change in the interest of the substantial holder on 27 January 2022
The previous notice was given to the company on 24 November 2021
The previous notice was dated 23 November 2021

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3)
in when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting Power (%) (5) Person's votes Voting Power (%) (5)
Ordinary 11,646,685 8.46 13,332,879 9.68

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in |Class & number of Person's votes affected
interest chanaed relation to chanae (7) securities affected
24/11/2021 [National Asset Servicing Buy On the Market S 7,950.83 7,222 7,222
26/11/2021 [National Asset Servicing Buy On the Market S 10,305.49 9,561 9,561
29/11/2021 [National Asset Servicing Buy On the Market S 9,911.00 9,191 9,191
30/11/2021 [National Asset Servicing Buy On the Market S 1,762.62 1,675 1,675
3/12/2021|National Asset Servicing Buy On the Market S 11,863.30 10,508 10,508
6/12/2021 [National Asset Servicing Buy On the Market S 5,148.31 4,526 4,526
6/01/2022 [National Asset Servicing Sell On the Market S 45,814.09 41,741 41,741
6/01/2022 [National Asset Servicing Sell On the Market S 9,565.41 8,715 8,715
27/01/2022|National Asset Servicing Buy On the Market $ 1,578,855.17 1,693,967 1,693,967

4. Present Relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) |interest (6) securities (Ord)

Perennial Value Management
Limited

13,332,879 13,332,879 13,332,879

National Asset Servicing National Asset Servicing

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name & ACN Nature of association
Not applicable

6. Addresses

The addresses of persons named in this form as as follows:

Name Address
Perennial Value Management Ltd |Level 27, 88 Phillip St
Sydney NSW 2000

Cluey Ltd Cluey LtdL8/51 Pitt Street, Sydney, Nsw 2000
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary

N,
Sign Here 31/01/2022
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DIRECTIONS

IT there are a Nnumber of substantial holders with similar or related relevant iNterests (eg. @ corporation and its related corporations, or the
manager and rustee of an equity rust). the Names could be INCluded In an annexure 1o the Torm. IT Ine relevant INterests of a4 group or

crson Sacntially similar, thoy may boe reforred to throughout the form as a spocifically namcd group If the momborship of cach group,
with the names and addresses of members is clearly set ot in paragraph 6 of the form

See Uie delinilion of "associale” in seclion 9 of e Corporalions Acl 200 1.
Sce the definition of "relevant intercst” in scctions GOS8 and 671B(7) of the Corporations Act 2001
The voting shares of a company constitute one class unless divided into separate classes

The person's votes d

igeqa by the 1otal vores In the DOody COrporate or Scheme muitipiled by 100

INnclude details of:

@) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection S718(1)
applies. a copy Of any document Sefling Out the Ternms Of @any relevant agresment. and a statement Dy the person aiving Tull and
accuratc dotails of any contract, SChomac or arrangcmaont, Must accompany this form., togothor with a writtcn statcmont cortifying this
contract, scheme or arrangement; and

(5 any QuIlCAlon Of e powes Of = perso
disposal of the securities to which t
Aapplies)

See the definition of "relevant agresment” in section S of the Corporations Act 2001 .

©F lnNuence e excrcise of, Wie vol
rest relates (ndicating clearly the lar secur o e the auaineation

)
he relewan:

exerUise, Conliol e exercise o,
t inte

Detauls of tThe consideration must inciude any and all DeNents. Mmoney and other, Nat ANy Person Irom Whcm a relevant interest was acquired
has. or may, bocome entitiod to rocdive in relation to that acquisition. Dotails must be included cven if the benofit is conditional on the
happening or not of A confingency e ne incliided of any henefit paid on benalfl of the substantial holder or Ts Aassociate n relation
1o The Dcauisitions. cven If they are not paid dlreclly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
Lk O

Sive details, if appropriate, of the present association and any change in that association since the last substantial holding notice



