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Clover Corporation Limited

ABN 85 003 622 BEE
Suite B, Level 2, 160 Piit Streat Mall
y Sydney NSW 2060 Australia

Telephone  + 6129233 (032
Facsimiis + B1 25238 0344
www.clovencorp.com.ay

www hi-dha.com
FACSIMILE
TO: ASX ANNOUNCEMENT PLATFORM 1300 300 021
PAGES: Nine (9)
FROM: Andrew Fairfull
DATE: 9 January 2003
RE: OPTION ISSUE TO FQOD SPECTRUM MANAGEMENT TEAM

Following is an ASX Appendix 38 regarding an option issue to the Food Spectrum managemeant team. The
option issue was approved by shareholders at the recently held Annual General Mesating.

If you have any queries in this regard please do not hesitate to eontact the writer on 0439 988 700,

Yours faithfully

P

Andrew Fairfull
Company Secretary

ASX Fax Cover re App 3b FS option igsue 090103
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Appendix 3B
New xsue announcement

Information or documents not available now must be given to ASX as soon as available. Information and

Rule 2.7, 3.10.3, 3.10.4. 3.10.5

Appendix 3B

New issue announcement,

application for quotation of additional securities

and agreement

documents given to ASX become ASX's property and may be made public.
Inomsduced 1/7/96. Origin: Appendis 5. Amended 1/7/98, 179090, 17772000, 3092001, 117372002, 1/1/2003.

Name of entity

LOVER CORPORATION LIMITED

ABN

03 622 866

We (the entity) give ASX the following information.

Part 1 - All issues

You must complete the relevant sections (aitach sheets if there is not enough space).

1

~(lass of "secunities issued or to be
issued

Number of "securities issued or 10
be issned (if known) or maximum
number which may be issued

Principal terms of the *securites
(cg, if options, exercise price and
expiry date; if panly paid
'securitics. the amommt oulstimding
and due dates for payment; if
*convertible secutities, the
conversion price and dates for
COmversion)

OPTIONS (UNQUOTED)

3,000,000 (3 MILLION)

EXERCISABLE AT 30 CENTS EACHON OR

BEFORE 30 NOVEMBER 2007

+ %ee chapler 19 for defined terms,

1/1/2003
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4 Do the *securities rank equally in all
respects from (he date of allotment
with an existing 'class of quored
*securitics?

If the additonal securities do not
rank equally, please state:

the date from which they do

the extent to which rthey
participal for the next dividend,
(in the case of a ftrust
distribution) or interesl payment
the extent to which they do not
rank equally, other than in
relation 10 the next dividend,
distribution or interest paymeni

5  Issue pricc or consideration

6  Purpose of the issne
(If issued as consideration for the

acquisition of assets. clearty identify
those assets)

Dates of entering *“securifies inlo
uncertificated holdings ar
despaich of certificates

Mumber and class  of all
*eerurities quoted on  ASX
(including the securilics in clanse
2 if appliczble)

NOT APPLICABLE

NIL

OPTIONS ISSUED TO FOOD SPECTRUM
MANAGEMENT TEAM AS PER THE
APPROVAL OF SHAREHOLDERS AT THE

2002 AGM

7 JANUARY 2003

MNumber *(Class
150,447,233 CLV
14,002,767 CLVO

+ See chapter 19 for defined terms.

Appendix 3B Page 2

17172003

] 03



09/01-2003 07:08 FAX 0294548134

KEITH HARRIS

g1 04

Appendix 3B
New issue announcement
Number "Class
9 Number and ‘class  of all | 3,700,000 CLVAD
*securities not quoted on ASX | 400,000 CLVAQ
(including the securities in claust | 3 000,000 OPTIONS ISSUED
2 il applicable) PER THIS ASX AFP
iB
10  Dividend policy (in the case of a | NOT APPLICABLE

trust, distribution policy) on the

increased capital (inleresis)

Part 2 - Bonus issue or pro rata issue

11

13

14

15

16

17

18

19

Is  scourity  holder
required?

approval

Is the issue remounceable or non-
renounceable?

Ratio in which the *securities will
be oflered

+(Class of *securides to which the
affer relates

*Record dale 1o
enfillements

determing

Will holdings on different regisiers
(or subregisters) be agerepated for
calculating entitlernents?

Policy for deciding entitlements in
relation to fractions

Names of couniries in which the
entity has *security holders who
will npot be semt new issue
documents

Note, Seowriry holdes must b wld bow thar
enullemente Are 1o be dealt with

Cross nelerence. mle 7.7,

Closing date for recoipt of

ACCCPIANCES OF renunciations

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICAELE

NOT AFPLICABLE

NOT APPLICAELE

NOT AFPLICABLE

+ Sec chapter 19 for defined terms.

17172003

Appendix 3B Page 3



09/01-2003 07:08 FAX 0294548134

Appendix 3B
New issue announcement

KEITH HARRIS

20

21

22

23

24

25

26

27

28

29

30

3

Names of any nnderwriters

Amount of any underwriling fee or
commission

Names of any brokers to the issue

Fez or commission payable to the
broker to the issug

Amount of any handling fec
payable to brokers who lodge
accoplances OF Temnnciations on
behalf of “security holders

If the issue is contingent on
“security holders’ approval, the
daie of the meehng

Date ¢ntitlement and acceptance
form and prospectus or Product
Disclosure Statement will be sent to
persons entitled

If the entity has issued options, and
[he terms entifle option holders to
participale on exercise, (the date on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Date rights trading will end (f
applicable)

How do "secutity holders sell their
entitlements in  fufl throngh a
broker?

How do ‘security holders sell part
of their entitlernents through a
broker and accept for the balance?

NOT APPLICABLE

NOT APPLICAELE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICAELE

NOT APPLICABLE

NOT APPLICABLE

+ Set chapter 19 for defined 1erms.
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12 How do *security holders dispose of | NOT APPLICABLE
their entitiements (except by sale
through a broker)?

33 "Despatch date NOT APPLICABLE

Part 3 - Quotation of securities

You need only complete this section if vou ave applyving for quotation of securities

34 Type of securities
{tick one)

{a) N/A Securities described in Pan 1

(b) N/A Al other securities

Example: notreted sooumncies 2 the snd of the cscrowed penod, paly paid securities that becoms fully paid employses
incemtive she sacurilies when mesmebon endk, securities issued on expry of soaversion of eomvertibie seqmties

Entities that have ticked box 34(a)

Additional securities forming 8 new class of securities

Tick to indicate you are providing the information or
documenis

35 N/A If the *securities are “equity securities, the names of the 20 largest holders of the
additional *securities, and the number and percentage of additional *securities held by
those holders

36 N/A If the *securities are *equity securilics, a distribution schedule of the additional
~gecurities setting out the pumber of holders in the categories
1-1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over

97 N/A A copy of any trust deed for the addiiona) *securities

+ Sec chapter 19 for defined terms.

1/1/2003 Appendix 3B Page 5
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Entities that have ticked box 34(h)

18

39

40

41

42

Number of secwnties for which
*quelation is sought

Class of “securities for which
quotation i sought

Do the *securites rank ¢qually in all
respects from the date of allotment
with an existing *class of quoted
*seturities?

If the addivonal securities do not

rank equally. please state:

+ the datc [rom which they do

« the cxtent to which they
participale for the next dividend,
{in the case of a trust
disiribtion) or inlerest payment

s the extent o which (hey do not
rank cqually, other (han in
relation to the next dividend.
distribution or intercsl payment

Reason for request for quotation
now

Ewample In the s of resmicied sequmbes, end of
reariction penod

(if issmed wuwpon comversion of
another security, clearly identify
that other security)

Mumber and 'class of all *secuntics
quoted on ASX (including the
securities in clanse 38)

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

Number

*(lass

NOT APPLICABLE

NOT APPLICABLE

+ See chapter 19 for defined terms.
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Quotation agrecment

1

+Quotation of our additional *securities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the “securities to be quoted complies with the law and is not for
an 1illegal purpose.

» There is no reason why those *securities should not be granted *quotation.

N An offer of the "secunities for sale within 12 months afier their 1ssue will not
require  disclosure under section 707(3) or section 1012C{6) of the
Corporations Act.

Mate! An eatity may need 1o obtnin appropriate wamnhe from subssriben for the senmwites in enter 1 be shle to give tis
WaTTanTy

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any *securities to be quoted and that
no-one has any right to return any *securities to be quoted under sections
737, 738 or 1016F of the Corporations Act at the time that we request that
the *securnties be quoted.

. We warrant that if confirmation is required under section 1017F of the
Corporations Act in relation to the *securities to be quated it has been
provided at the time that we request that the *securities be quoted.

. If we are a trust, we warrant that no person has the right to return the
+securities 1o be quoted under section 10198 of the Corporations Act at the
time that we request that the *securities be quoted.

+ See chapter 19 for defined terms.

1/172003

Appendix 3B Page 7

08



09/01-2003 07:08 FAX 0294548134 KEITH HARRIS

Appendix 3B
New issue announcement

3 We will indemnify ASX to the fllest extent permitted by law in respect of any claim,
action of expense arising from or connected with any breach of the warranties in this
agreement.

4 We give ASX the information and documcnts required by this form. [If amy
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here: Date: 9 January 2003

Primt name: ANDREW DAVID FAIRFULL

+ See chapter 19 for defined 1crms,
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