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For announcement to the market

Extracts from this reporl for annonncement 1o the market SACH0
Revenues from ordinary activities {item {.1) down 9.5% o 61,521
Profit from ordinary activities after tax attributable fo down T34 (o 215
members fitem 1.6)

Net profit for (the period attributalde (0 members (item 1.6) down T34 (o 215

Dividends Amount per securily Franked amouant per
security
Final dividend Curreni year 1¢ ¢
Previous corresponding period 1¢ ¢
Interim dividend Curreni year -¢ -¢
Previous comresponding period -¢ -

TRecord dale for determining eatidlements (o the dividend

7 November 20083
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CT1 Logistics Limited
Appendix 4E

Preliminary final report

For the vear ended 30 June 2003

Consolidated statement of financial performance

1.1

1.2
1.3

1.4

1.5
1.6

Revenue from ordinary activities

Borrowing costs expense
Other expenses from ordinary aclivities

Profit from erdinary activities before income tax expense

Income tax CXpense

Net profif attribatable o members of the Company

Earnings per share

Consolidated statement of retained profits

1.7
1.8

1.5
110
1.1%

Retained profits at the beginning of the financial period
Adjustment resuliing from change in accounting policy for
providing lor dividends

Net prolits atiributable o members {item 1.6}

IHvidends paid or payable

Retained profits at ead of financial period

Previous
corresponding
Current period period
SAGOG SANGO
91,521 101,155
1,790 2,170
89,277 97,725
454 1,260
239 471
215 789
Cents Cents
0.85 3.17
794 254
249 -
215 789
£249) {249)
1.009 794
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CT1 Logistics Limited
Appendix 4E

Preliminary final report

For the vear ended 30 June 2003

Revenue and expenses from ordinary activities

Revenue from operating activities

Sale of goods

Services

Deduct agency sales, excise and olher duties

Revenue from outside the operating activities
Interest

Dividends

Renl

Grant

Proceeds from sale ol business, property, plant and
equipment

Other investments

Other

1.12 Total revenue from ordinary activities (item 1.1)

Expenses from ordinary activities
Changes in inventories of finished goods and
Work in progress
Raw materials and consumables used
Emplovee benefits expense
Subconlractor expense
Depreciation of non-current assels
Amortisalion of non-current assels
Motor vehicle and trangportalion cosls
Property cosls
Wrile-down of invesiment
Provision for share scheme foan
Cther expenses from operating activities
Carrying value of business, property, plant and eguipment
sold
Carrying value of other investments sold
1.13 Expenses from ordinary aciivities, excluding berrewing
costs expense {ifen: 1.3)

Previous
Current period corresponding period
SA'Q00 SANGO
18,720 23810
17,536 87,888
{8,6013 (11,610}
87,655 97,088
8 42
4 3
6o 3463
224 -
2,759 3081
- 30
728 548
3.866 4,067
i521 11,155
{749} {148}
10,044 8,610
26,332 26,187
35,820 42,607
3,837 3936
460 494
5776 5281
16l 2,043
462 -
381 -
3,687 5,861
2,138 1829
- 25
89277 97,725
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CT1 Logistics Limited
Appendix 4E

Preliminary final report

For the vear ended 30 June 2003

Previous
Current period corresponding period
SA00O SA000
Income tax
The income tax on the operating profil differs from the
amount prima facie payable on that profit as follows:
Prima facie income tax on the operating profit ar 30% {36 378
Tax effect of permanent differences which
Reduce tax pavable due to:
Rebatable dividends (1 (5
Non-assessable profits on sale of business (562} -
Non-assessable profits on other - {6}
Previousty unbooked tax losses brought to account - (55)
Increase tax payable due to non-deducitible:
Amortisation (28 148
Depreciation 20 6
Expenses I8 -
Write downs f38 -
Prima facie tax adjusted for permanent dilferences 77 480
Over provision in prior year (38} 9
1.14 Aggregate income tax expease {item 1.5) 239 471
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CT1 Logistics Limited
Appendix 4E

Preliminary final report

For the vear ended 30 June 2003

Consolidated statement of financial position

Current assets

Cash assels
Receivables
Inventories

Tax assets

Other assets

Total current assets

Nean-ctirrent assefs
Receivables

Other financial assets
Property, plant and equipment
Tax assets

Intangible assets

Other assets

Total non-cuerrent asseis

Foial assets

Current liabilities
Payables

Interest bearing liabilities
Tax liabilifies

Provisions

Tofal corrent liabilities

Non-current Habilities
Payables

Interest bearing liabilities
Tax liabilifies

Provisions

Total non-current liabilities

Total liahilities

Net assefs

Equity
Coarribuled equity
Retained profils

Total equity

Al end of current

As shown in last

As m last half

period annual report yearly report
SATON0 SANGO SAD00

- 56 ¥
14,958 21,552 21094
1,355 £376 1,563
1,162 £002 Ti4
4,797 944 3,247
22,272 25,630 26,605
1,837 687 487
328 TEG 328
25,735 29,340 28,585
272 341 303
3,357 5,194 s002
5 . .
31,534 36,371 34,705
53,806 62,001 61310
8818 1164 1,337
1,753 7085 12,986
454 (93 439
1,923 £,962 1,916
21948 19,404 25678
417 - 583
%181 19,157 12,154
1.69% E 0 L5HG
509 541 442
1,805 21,949 14,689
32,753 41,350 40,367
21053 20,651 20,943
20,044 19,857 20,044
EO0Y 794 899
21053 20,651 20,943
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CT1 Logistics Limited
Appendix 4E

Preliminary final report

For the vear ended 30 June 2003

Consolidated statement of cash flows

Cash flows from operating activities
Receipts from trade and other deblors

Paymenis ol accounts payable and to other suppliers and creditors

and employees

Interest received

Borrowing cosls

Dividends received

Income taxes paid

Net cash flows from operating activities

Cash flows from investing activities

Loan repayments received

Paymenis for property, plant and eguipment

Paymenlts for purchase of businesses

Proceeds from sale of business, property, plant and equipment
Net cash flows from investing activities

Cash flows from financing activities
Repayment of borrowings

Dividends paid

Net cash flows from fnancing activities
Net decrease in eash held

Cash af the beginning of the financial year

Cash at the end of the financial vear

Neon-cash financing and investing activities
Acquisition of plant and equipment by means of finance leases
and hire purchase

Sale of business, plant and equipment for deferred consideration

NTA backing

Net tangible assel backing per ordinary security

Previous
Current period corresponding period
SA'D00 SA'0O0
108,812 121,784
(101,506} (114,025}
80 42
(1,790} (2,070}
3 3
(51} (210
5.548 5,424
é .
(1261} (973}
(51) (38)
5.455 1,347
4,148 336
(10,272} {5,885}
(249) (35)
(10,521 {3,920
{8215) (100
756 o916
{69} 756
3076 2,154
1,88 f.346

69.86 cents

62.13 cents
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CT1 Logistics Limited
Appendix 4E

Preliminary final report

For the vear ended 30 June 2003

Dividend
Details of dividends declared or paid during or subsequent (o the year ended 30 June 2003 are as follows:
Paymenl daie | Amount Total Franked Foreign sourced
per dividend | amount per | dividend amount
securily seeurily per security
Finat dividend — Current year 21 November I cent $253,299 [ 1 cent -
(iully franked at 304:) 2003
Final dividend — Previous year 21 November | 1 cent $248,79% [ 1 cent -
(iully franked at 304:) 2002

Dividends not recognised at year end

Since the end of the year the directors have declared a final dividend of 1 cent per ordinary share, fully franked at 30%.
The aggregate amount of the dividend payable on 21 November 2003 oot of retained profits at 30 June 2003, bul not
recognised as a liability af year end as a result of the change in accounting policy for providing for dividends (refer (o
notes on change in accounting policies) is $253,299.

The Dividend Re-investment Plan and Bonus Share Plan are currently being suspended.

Commentary on results for the period

Revenue from ordinary aclivities was 391,521,000, down 9.5% on the previous year. Parl of this reduclion can be
atiributed to the sale of a business in thal period. This year there has been an increase in courier revenue, which has been
offset by the decline in warchousing and whart relaled revenues, and the effect of the sale of certain transport operations in
May this year.

Ag previoosly reported at the hall vear, carnings were adversely affected by the write-down of an investmenl and a
provision for share scheme loans. These two items reduced nel profit aliribulable to shareholders by $728,280.

For furlher commentary see attached letter to shareholders.
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CT1 Logistics Limited
Appendix 4E

Preliminary final report

For the vear ended 30 June 2003

Basis of financial report preparation

This report has been prepared in accordance with the ASX Listing Rules and should be read in conjunction wilh the last
annual report and any announcements to the markel made by the Entity during the period. This report does nol include all
the noles of the type normally incladed in an annual report.

Changes in accounting policies since the Iast annual report
There have been no changes in accounting policies since the lagt annual report exeept for the change described below.

New accounting policy on providing for dividends
Provision is made for the amount of any dividend declared, delermined or publicly recommended by the directors on or
before the end of the financial year but not distribuied al balance date.

Change in accounting policy for previding for dividends

The above policy was adopiled witlh effect from 1 July 2002 w0 comply with AASB 1044 Povisions, Contingent Liabilities
and Contingenl Assets released in October 2001, In previous years, in addition to providing for the amount of any
dividends dechared, defermined or publicly recommended by the directors on or before the end of the [inancial year but not
distributed at balance dale, provision was made for dividends 1o be paid oul of relained profits at the end of the financial
vear where the dividend wag proposed, recommended or declared between the end of the linancial year and the completion
of the financial report.

An adjustment of 3248,799 was made against the consolidated and parent entily retained profits at the beginning of the
financial year (o reverse the amount provided at 30 June 2002 for the proposed final dividend for thal year that was
recommended by ihe directors between Lhe end of the financial year and the completion of the financial report. This
reduced the consolidated and parent entity current Liabilities — provisions and total Labilities at the beginning of the
financial year by 5248,79% wilh corresponding increases in their nel assets, retained profiis, fotal equity and the tolal
dividends provided lor or paid during the currenl financial year.

The restalements of consolidated and parent enlity retained profits, provistons and total dividends provided for or paid
during the year set out below show the information that would have been disclosed had the new accounting policy always
been applied.

Consolidated
2003 2602
$A°000 $A°008
{Restated) (Restated)
Restatement of retained profits
Previously reported retained profits al the end of the previous
financial year 194 254
Change in accounting policy for providing for dividends 249 -
Restaled relained profiss al the beginning of the financial year 1,043 254
Net profit attributable to members of CT1 Logistics Limited 215 789
Total available for appropriation 1,258 1,043
Dividends provided for or paid {249 -
Restaled retained profis al the end of the financial year 1,048 1,043
Restatement of current liabilities - provisions
Previously reporied carrying amount al the end of the
financial year 1,923 1,562
Adjustment for change in accounting policy - (249}
Restaied carrving amount al the end of the financial year 1,923 1,713
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CT1 Logistics Limited
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Preliminary final report

For the vear ended 30 June 2003

Changes in accounting policies since the last annual report {continued)

Consolidated
2063 2062
$A’000 $A°000
{Restated) {Restated)

Restatement of dividends provided for or paid

Previously reported Lotal dividends provided for or paid

during the financial year - 249
Adjustment for change in accounting policy - {249

Resialed olal dividends provided for or paid during the
financial year

Controlled entities acquired or disposed of
There were no acquisition or disposal of controlled entities during the current period.
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Preliminary final report

For the vear ended 30 June 2003

Segment information

The economic enlity operates predominantly in Australia and is involved in the production and sale of the following products
and services:

¥ Logistics and Transport services

¥ Manufacluring, Security and other services

Logistics and Manuofactoring, Iatersegment Consolidated
Transport Security and elinzinations
Other
2603 2603 2063 2003
$A°808 $A°808 SAT060 $A 608

Sales Lo customers oulside the
consolidated enlity 67951 22 996 a0 947
Intersegment sales 162 57 {219 -
Total segment revenue 68,113 23,053 {219
Unallocated Sales 574
Coasolidated revenue from
ordinary activities 91.521
Segmenl result 1,747 3178 {152) 4,773
Unallocated resull

Interest Expense (1,405

Wrife down for investmenis {462)

Provision for Doubtful Debts (381)

Other (2,071
Coasolidated profit frem
ordinary activities before 454
income tax
Income tax expense 239
Net profit 215
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For the vear ended 30 June 2003

Segment information {continued)

Logistics and Manufactoring, Intersegment Consolidated
Fransport Security and eliminations
Other
2082 2602 2062 2602
$A°000 $A°808 SAT060 $A 608

Sales 1o customers oulside the
consolidated entity 73,765 27,034 - 100,799
Intersegment sales 197 53 {251 -
Total segment revenue 73,962 27,087 {250)
Unallocated Sales 356
Consolidated revenue from
ordinary activities 101,155
Segmenl result 3,164 2,066 {165) 5,065
Unallocated resull

Interest Expense (1,5596)

Other (2,209)
Coasolidated profit frem
ordinary activities before 1,260
income tax
Income tax expense 471
Net profit 7RG

Change in segment accounting policy

The segmeni accounting policy has been revised Lo align with the informalion thal is prepared for reporling to
management. Earnings before interest and tax for each segment have been adjusted o reallocate various cosls 10 more
fairly reflect the actual resources used by each segment. Internal service companies have been classified as unalocated
and as such unallocated results includes interest expense and the cost of group administration. The comparalive
information has been restated Lo reflect this change.

The financial effect of this change was to reduce the Sales of the Manufacturing, Security and Other segment by $574,330
{2002: 3356,899), while giving rise (o corresponding adiustment to Unallocated sales. The result of the Transport and
Lopistics segmenl has increased by 52,507,244 (2002: 52,460,065) while the resull of the Manufacluring, Security and
Oiher segment has decreased by $1,179,606 (2002: $1,135,279). There has been a corresponding adjustment Lo
Intersegment eliminations and Unallocated result
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For the vear ended 30 June 2003

Compliance statement

1.

B3

This report has been prepared in accordance with AASB Standards, other AASE authorialive
pronouncements and Urgent Issues Group Consensus Views or other standards acceptable to ASXL

This report, and the accounts upon which the report is based use the same accounling policies.
This report does give a true and [air view of the maiters disclosed.
This report is based on accounts which are in the process of being audited.

The entity has a formally constituled audit commillee.

L/

David Mellor
Company Secretary

12 September 2003



LEREROLEG FTEB2E -

128eptemi:.er 2003 o

'---.'-The Company today reieased its. annual resuH.s to ihe Austrahan SLock Exchange in
"_'-_respeat Uf Lhe 20{}2 2003 ﬁnanmal year. S o o e

-:'-Ats stated in our letter to shalehalders dated 14 March 20(}3 the prm“t fmm erdsnary
- activities for this finandial year has been adversely affected by two abnormal asset vaiue .
-adjustments. These adjustments, made in accordance ‘with - Australian Accounting .
-Standards, impact directly on the bottom fine but have no cash flow effect on. the_ N
_';'Com;:any, nor. do i.hey in any way dffect the Compenys ongomg operatlons E

_After the adjusimenis the end result foz the full year is a me it before tax of $454 OOO =
. .and a profit after tax of $215,000, on revenue from ordinary activities of $91,521,000, -~
“down 9% on the previous year, Operating cash .flows. have improved by 16% to
- 46,306,000 and net interest bearing liabilities have heen reduced by $7,925, OOG in the

yeai under review. Borrowmg corts have been reduced by 1?% to $1 405 OOO e
'-."..Corlsmtent Wll_h ﬂ“ze resumptlon ot’ dt\ffdends a year ago a fuiiy frankcd dl\fldertd of one_
"--ccnt per share Wi|| be pald to sharehoiders on 21 Novemher 2{}03 e

f_"'.‘The Cempany has entered mto a contract to seEI its compiex at Rous Head and Wsii re- .
-, locate part of the activity to its Bibra Lake facility, This sale will further reduce Company -
- debt, and follows on from the recent sale of the United Paper property and the E){It from
- -:-_'.'tho Companys frclght forwardsr;g and customs broklng actlwttes s L

Hours fatthfu!%y; -

8 '. DAVID WATSON -
- EXECUTIVE _C_H_AIRMAN -

"""""""" % Couricrs "% T Trocks "8 Parcals ™ Al & Boao Express "8 Sroight Forearding & Customs Recking -

e e nine & Plisirieogios 8 Feod Masaoaeent B Ceoveesl 4 Comdsicar Dranonnet 8 D eatainar Daciine &



