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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_ Corpany Name/ Scherre Leopard Resources NL

ACN/ARSN 009 076 233

1. Details of substantial holder(1)

Name Photon Global Limited (“PGL")

AQN/ARSN (if applicable)

There was a change in the interests of the

substantial hoider on 26_/ 3 /2014
The previous natice was given to the company on 8/11/13
The previous notice was dated 8/11/13

2 Previous and present voting power

The tatal number of votes attached to all the voting shares in the commpany or vating interests in the scheme that the substantial holder or an assodate (2) had a relevant interest (3)
inwhen |ast required, and when now required, to give a substantial holding natice to the campany or scherme, are as follows:

Qass of seaurities (4) Fevious natice Fresent notice
Ferson's votes \eting power (5) Ferson's votes \iting power (5)
Ordinary Shares 98,765,668 9.05% 241,352,741 12.2%

3 Changes in relevant interests

PFartiaulars of each change in, or change in the neture of, a relevant interest of the substantial holder or an assodate in wating seaurities of the company or schemme, since the
substantial holder was last required to give a substantial holding natice to the cormpany or scheme are as follows:

Dete of Rerson whose | Nature of Qonsideration (Oass ad Ferson's wotes
change relevant change (6) givenin relation number of affected
changed to change (7) seaurities
affected
26.03.13 PGL Loan conversion |$0.002 each |ORD 142,995,367 142,995,367

4, Presert relevant interests

Partiauars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered Rerson Neture of Qass and nurber of Rersor's votes
relevant holder of entitiedto relevant interest seaurities
interest seaunities be ®)
registered
as holder
PGL HSBC Custody Nominees |PGL lLegal and beneficial ORD 241,352,741 241’352'741

(Australia) Limited lowner
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5 Changes in association
The persons who have become assodates (2) of, ceased to be assodates of, or have changed the nature of their assodation (9) with, the substantial holder in relation to wating
interests in the company or scherre are as fdlows:

Narre and AON/ARSN (if applicable) Nature of assodation

6. Addresses
The addresses of persons narmed in this form are as fallows:

Name Address

HSBC Custody Nominees (Australia) Limited|GPO Box 5302, Sydney NSW 2001

IPhoton Global Limited 2nd Floor, Harbour House, Waterfront Drive, Road Town, Tortola, BVI
AT SRR AN
Signature -

: % —
print name A/@S capadity O iee=7e2.
sign here dite oF | 06 | o4
DIRECTIONS

1) If there are a nurber of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be induded in an annexure tothe fom . If the relevant interests of a group of persons are esserttially similar, they may be referred to
throughout the form as a spedfically named group if the membership of each group, with the names and addresses of merrbers is dearfy set out in paragraph 6 of the
fom

See the definition of "assodate’ in sedtion 9 of the Corparations Adt 2001.
See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares of a company constitute one dass unless divided into separate dasses.

The person's votes divided by the total votes in the body corporate or scherme mutiplied by 100.

2 B 3 8 B

Indude details of:

@ any relevant agreerent or cther draustances because of which the change in relevant interest occurred. If subsedtion 671814) applies, a copy of any
docurent setting out the tenms of any relevant agreement, and a statement by the person giving full and acaurate details of any contradt, scheme or
arangerrent, must accompany this form together with a written statement certifying this contract, schere or arrangement; and

®) any qualification of the power of a person to exerdise, contral the exerdse of, or influence the exerdise of, the voting powers or disposal of the seaurities to
which the relevant interest relates (indicating dearty the particular securities towhich the qualification applies)

See the definition of "relevart agreement” in section 9 of the Corporations Adt 2001

0] Details of the consideration must indude any and all benefits, money and cther, that any person fromwhom a relevart interest was aoquired has, or may, become
ertitled to receive in relation to thet acquisition. Details must be induded even if the benefit is conditional on the happening or not of a contingency. Details must be
induded of any benefit paid on behalf of the substantial holder or its assodate in relation to the acquisitions, even if they are not paid directly to the person fromwhom
the relevant interest was acouired.

® If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an option) write "urknown’”.

© Qwedetails, if appropriate, of the present assodation and any change in that assodiation since the last substantial halding natice.



