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Forward-Looking Statementsg

• The Malagasy Minerals Ltd (“Company”) presentation (in this projected form and as verbally presented) (“Presentation”) is provided on• The Malagasy Minerals Ltd ( Company ) presentation (in this projected form and as verbally presented) ( Presentation ) is provided on
the basis that none of the Company nor its respective officers, shareholders, related bodies corporate, partners, affiliates, employees,
representatives and advisers make any representation or warranty (express or implied) as to the accuracy, reliability, relevance or
completeness of the material contained in the Presentation and nothing contained in the Presentation is, or may be relied upon as, a
promise, representation or warranty, whether as to the past or the future. The Company hereby excludes all warranties that can be
excluded by law.

• The Presentation may contain prospective financial material which is predictive in nature and may be affected by inaccurate assumptions
or by known or unknown risks and uncertainties, and may differ materially from results ultimately achieved.

• The Presentation may contain "forward-looking statements". All statements other than those of historical facts included in the Presentationy g
are forward-looking statements including, without limitation, (i) estimates of future earnings, and the sensitivity of earnings to commodity
prices; (ii) estimates of future commodity production and sales; (iii) estimates of future cash costs; (iv) estimates of future cash flows, and
the sensitivity of cash flows to commodity prices; (v) estimates of future capital expenditures; and (vi) estimates of resources and/or
reserves, and statements regarding future exploration results and the replacement of resources and/or reserves. Where the Company
expresses or implies and expectation or belief as to future events or results, such expectation or belief is expressed in good faith and
believed to have a reasonable basis However forward looking statements are subject to risks uncertainties and other factors whichbelieved to have a reasonable basis. However, forward-looking statements are subject to risks, uncertainties and other factors, which
could cause actual results to differ materially from future results expressed, projected or implied by such forward-looking statements.
Such risks include, but are not limited to, commodity price volatility, currency fluctuations, increased production costs, as well as political
and operational risks and governmental regulation and judicial outcomes. The Company does not undertake any obligation to release
publicly any revisions to any "forward-looking statement" to reflect events or circumstances after the date of the Presentation, or to reflect
the occurrence of unanticipated events, except as may be required under applicable securities laws.

• All persons should consider seeking appropriate professional advice in reviewing the Presentation and all other information with respect to
the Company and evaluating the business, financial performance and operations of the Company. Neither the provision of the
Presentation nor any information contained in the Presentation or subsequently communicated to any person in connection with the
Presentation is, or should be taken as, constituting the giving of investment advice to any person.



MILESTONES ACHIEVED
VOHIBORY

Drilling at Vohibory: 4m @ 10.3gpt silver from surface – additional assays awaited

8km of semi-contiguous copper-silver mineralisation defined in central and southern portions of project – 2% 
> 28% Cu / 2gpt > 175gpt Ag

VANADIUM

Vanadium Project – 1,870m costeaning completed – numerous anomalous vanadium intercepts -
mineralisation defined over 6.5 strike km

AMPANIHY

C h i i f t d hi t i l l ti d t ith VTEM 6 i id t VTEM /Comprehensive review of current and historical exploration data with VTEM – 6 coincident VTEM / 
geochemical targets at Ampanihy

CASH FLOW

Ro alt re en e f L b d it i ti ti i i t l A$350KRoyalty revenue from Labradorite quarrying operations continuing – approximately A$350Kpa

New partnership opportunities being developed

230% increase in 3rd - Party rental income to approximately A$350KPA – new opportunities being 
developeddeveloped

Commercial site redevelopment opportunities being pursued
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MML – Projectsj

1. Vohibory - Cu-Ag-Au VMS

2. Fotadrevo – Vanadium

3. Ampanihy - Nickel-PGE

4 St t i A t C h Fl4. Strategic Assets - Cash Flow



Exploration

Vohibory

p

Vohibory
First hole intersects 4m @ 10.3gpt 
silver from surface
Substantial (8 strike km) Cu AgSubstantial (8 strike-km) Cu-Ag 
mineralisation associated with major 
VTEM conductors in central south

FotadrevoFotadrevo
New project with over 6.5 strike km of 
vanadium mineralisation outlined
T hi l t d 35 t ik k fTrenching completed – 35 strike km of 
prospective horizons to test in 2010

Ampanihy
Major compilation of historical and 
current data outlines six (6) coincident 
VTEM – (Ni / Cu ) geochemical targets



Vohiboryy
Cu-Ag-BM & Au VMS

Drilling – initial assays 4m @ 10.3gpt Ag from surface – additional assays awaited
Detailed 1:5,000 & 1:10,000-scale geological mapping completed for entire project
8km of semi-contiguous copper-silver mineralisation defined in central and southern8km of semi contiguous copper silver mineralisation defined in central and southern 
portions of project – 2% > 28% Cu / 2gpt > 175gpt Ag - coincident with interpreted 
VTEM conductors (VC-07 / VC10 & VC-11)
Follow-up geochemistry outlines 4km Cu-zone extension to VC-10



Besatrana

A i All i lActive Alluvial 
& Artisanal Au





Fotadrevo

VanadiumVanadium
Six (6) trenches for 1,870m of costeaning completed 
– numerous anomalous V2O5 zones intersected in 
four (4) trenches over four (4) km
Revised target zone adjacent to west of initial trend –
plans to extend existing exploration to west to cover 
target area – costeans and / or auger drilling.

Regional Strike Potential
Main Zone: 6.5km vanadium mineralisation
35km of contiguous tenure along strike –
additional semi-contiguous tenure
Regional Radiometrics indicate presence of 
uranium in extension sediments – likely uranium in extension sediments likely 
pathfinder to vanadium-bearing horizons
Soil sampling and visual prospecting proven 
effective as techniques for first-pass 
assessmentassessment.



Fotadrevo



Ampanihy

Ni Cu PGE SulphideNi-Cu-PGE Sulphide
Major review and compilation of historical and current 
geochem data completed
15 target areas of interest identified 6 VTEM15 target areas of interest identified – 6 VTEM 
conductors identified coincident with Ni-Cu (+/- Co) 
geochem anomalies
Comprehensive site visit planned with nickel sulphide 
expert  April 2010 to evaluate targets and plan 2010 
drilling programme



MANIRY IANAPERA



Saint Denis HoldingsSa t e s o d gs
MILESTONES

Significant upgrading of premises completed – back-up water & power – Cable / WiFi 
internet  reticulated
Rental income increased 230% to A$24K monthlyRental income increased 230% to A$24K monthly
MML Relocation to larger adjacent offices - additional rental space for 3rd parties made 
available
Intertek-Genalysis sample preparation laboratory – commissioned May 2009Intertek Genalysis sample preparation laboratory commissioned May 2009
Kirk Petrophysics (Bemolanga) laboratory – commissioned August 2009
Increasing 3rd-party tenancy and developer interest; 3 new leases signed – 2 
redevelopment proposalsp p p



MML Staff Canteen

Intertek-Genalysis 
Laboratory in Operation



Success in Difficult Times

Consistent Strategy 100% - Owned TenementsConsistent Strategy 100% - Owned Tenements
- Retaining focus on core Projects at Vohibory, Fotadrevo and Ampanihy
- In-house drilling and (XRF) assaying continuing to reduce drilling / assaying costs

Achievement Record
- Successful 2009 field season – surface geochem / VTEM interpretation / Geol mapping >>

- Numerous follow-up targets for 2010
- Drilling advanced on (VHB) VTEM / Geochem targets
- New Vanadium Project delineated and advanced at AMP-Central (Fotadrevo) during 2009
- Upgrading of SHD operational headquarters – 230% increase in rental revenue in 2009

C i i i f I t t k G l i d Ki k P t h i l b t ti- Commissioning of Intertek-Genalysis and Kirk Petrophysics laboratory operations
- Commercial site re-development proposals / partnerships being evaluated

Cash Flow
- Labradorite quarrying operations and Third-Party tenancies – A$700K annual revenue
- Additional parties negotiating with MML regarding unencumbered Labradorite permits



On the Ground

More than 12 Years In-Country 
Experience with Successful 
Mineral Discovery Track RecordMineral Discovery Track Record 
in MDG

100% - Ownership of Tenements 
C Gwith Focus on Ni-Cu-PGE-V in 

southern Madagascar

Operational Managers reside inOperational Managers reside in 
Madagascar full-time and on-site 
(S. Goertz & J. LeClezio)

Well-located operational bases –
strong internal logistical & 
technical support capabilitypp p y



MML Capital Structurep

Malagasy Minerals Ltd (‘MGY’) listed on the ASX on 7th July 2008Malagasy Minerals Ltd ( MGY ) listed on the ASX on 7th July 2008

Total issued capital is 95,000,003 of which 75,375,003 shares are listed

The following securities are currently escrowed:The following securities are currently escrowed:

19,625,000 Shares escrowed for 24 months until 7/7/10

1 000 000 Options escrowed for 24 months until 27/6/101,000,000 Options escrowed for 24 months until 27/6/10



Madagascar – Updateg p

Major MDG Project UpdatesMajor MDG Project Updates
Total (Oil): Bemolanga Tar Sands in central-west Madagascar USD2.0Bn F-S underway –
(potential investment in excess of USD4.0B) – MML assisting through Kirk Petrophysics

Straits Resources (Thai Group - PTT-APM) & Asia Thai Mining: Coal targets (Combined
USD187-367 Million acquisition) – PTT-APM & ATM currently actively drilling out defined
coal seams – 7 rigs on site - >30,000m drilling completed – Sakoa Coal Project (SCP)

Soalara Port Facility (south of Tulear) – currently planned for SCP (SRL – ATM coal) –
includes planned rail link to southern interior of MDG (SCP)

URST – 9 000m core drilling plus costeaning of vanadium targets adjacent to MML groundURST 9,000m core drilling plus costeaning of vanadium targets adjacent to MML ground

Major Infrastructure Upgrades (Last 5 Years) – 10,000km of Roads and Rail Repaired;
Telephony and IT (fiber-optic) network upgrades now at an advanced stage

Rio Tinto – Fort Dauphin HM Project (USD1.5Bn) - 75mT Ilmenite Deposit now operating

Sherritt – Ambatovy Ni-Co Project (USD3.8Bn) – Development continuing; 120mT lateritic
nickel HPAL with revised start-up in late 2011
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