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City Pacific and Cromwell Corporation

City Pacific has advised that there was no suggestion by Managing
Director Phil Sullivan at yesterday’'s AGM that a planned meeting with

Cromwell Corporation was linked o City Pacific’s diversification plans.

The reference to Cromwell Corporation arose from a question from
the fioor when a sharehoider asked Mr Sullivan if he had heard of
Cromwell Corporation. Mr Sullivan responded that he had heard of
them and in fact had a meeting with them planned for Monday 25
October.

The meeting had been arranged by an intermediary and City Pacific
was unaware of its purpose.
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