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CROMWELL PROPERTY FUND LOCKS IN NEW FACILITY

Property and funds manager Cromwell Group (ASX: CMW) is pleased to announce the successful
refinancing / extension of debt facilities totalling $248 million for the Cromwell Property Fund
(CPF).

The CPF’s primary facility of $248 million has been refinanced for a term of three (3) years.

In addition, a $40.5 million facility associated with the TGA Complex in Canberra (1/3 owned by
the CPF and 2/3 owned by the Cromwell Diversified Property Trust), has been extended for an
additional three (3) year term with Westpac.

Both facilities were due to expire 31 March 2008.

The facilities have been renewed on terms and conditions very similar to that of the existing
facilities.

Cromwell Chairman Paul Weightman said the securing of the new facilities on favourable
conditions in the current market was testament to the quality of the underlying assets and the
banks’ confidence in Cromwell’s management of the Funds.

“The cost of the facilities is in line with our forecasts for the Fund and should provide investors
with confidence,” Mr Weightman said.

“We are acutely aware that debt management is of particular interest in the current market,
and we hope that in securing these facilities investors are further assured of the fundamental
quality of the CPF assets and their associated debt arrangements.”

The Cromwell Property Fund is an unlisted direct property fund with a diversified portfolio of 11
properties valued at more than $464 million.

The CPF is managed by Cromwell Property Securities Limited, a member of the ASX-listed
Cromwell Group which has total assets under management of approximately $1.7 billion. A
Product Disclosure Statement for the Fund is available at www.cromwell.com.au or by calling
1800 334 533.

ENDS: Media Enquiries to Paul Weightman on 0411 111 028

Units in the CPF are issued by Cromwell Property Securities Limited (ABN 11 079 147 809). Application for units can
only be made on the application form in the Product Disclosure Statement (PDS) available from Cromwell. This
document has been prepared without taking into account your objectives, financial situation or needs. Therefore, in
deciding whether to acquire or continue to hold an investment in CPF, you should consider the PDS and assess, with or
without your financial or taxation advisor, whether the product fits your objectives, financial situation or needs.
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