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Change of Director’s Interest Notice

Informarion or docements ol available now must be given 1o ASX av seon as available.  Informarion and
dovumenty given 1o ASK become ASXs property and may be made public.

Erstroclueed JVO2001

Name of entity Wallace Absolute Return Limited

ABN 58 100 584 788

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director Richard Charles Forrest Wallace
Date of last notice 28 April 2005

Part 1 - Change of director’s relevant interests in securities
Ik case af a s chiv Inelades Dferesrs In ihe feave made available by ihe responsible ennioe of the oo

Noke: an the case of a company. Inderesds which corme withen paragraph (1) of e defmstion of “nodifeable inlerest of a director” shoidd be disclosed
irs this pare.

Direct or indirect interest Direct and Indirect

Nature of indirect interest Directly and as a beneficiary of Wallace

(including registered helder) Funds Management Limited and Avram

Npde: Provide details of the cirowmstances giving sise 1o the relevant f - .

interost = Superannuation Fund, and as trustee for
Victoria  Louise  Wallace, Madeleine
Elizabeth Wallace and Alicia Heather
Wallace

Date of change 26 October 2005

Na. of securities held prior te change 1228679

Class Ordinary shares

Number acquired i,14%

Number disposed Nil

Value/Consideration $0.92644 per share

Node: 1 cotideration & non-cash. peovide details and estiomabed valuition

Na. of securities held after change £,230,120 ordinary shares

+ See chapter 1 for defined terms.
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Nature of change
Exampde: oremarket trade, off-marked weade, exercise of optioas, bsue of
sectriies wider dividend seimvestanent pla. paslicipation i bay-back

Under dividend re-investment plan

Part 2 — Change of director’s interests in confracts

Node: T the case of a comguany, Biierests witicl: come within parageapl: (i) of the defiition of “noifeable inlerest of 2 dissebor™ shoidd be disclozed

in ihis part.

Detail of contract

Nature of inferest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Noder Bretails are onby vequired for a contracd i reiation
o whicl: the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Node: B considerstion is non-casis provide details and as
extiamaied vudiation

Interest after change

+ See chapter 19 for defined terms.
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