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NOTIFICATION OF UNDER SUBSCRIPTIONS

Wallace Absoluts Retum Limited {("WAB" or “Company”) advises that the underwritten
renounceable rights issue pursuant to a prospectus dated and lodged with the Australian
Securities and Investments Commission on 24 May 2010 (Prospectus) closed on 10 Juns
2010,

The Company received applications for 25,1 80,886 ordinary shares representing 35.08% of
the shares offered under the Prospecius.

This has resulted in a shortfall (after entitlement acceptances and additional shortfall
applications) of 46,606,095 shares, representing 29.83% of the fully diluted shares on
issue.

The holding statements for the new shares will be despatched on 21 June 2010.

For further information, contact:

Michael Birch
Managing Director
Wallace Absolute Return Limited

Ph: +612 9265 9770
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