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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To: Company Mame/Scheme Wallace Abselute Return Limited (WAB)
AGRIARSN 100 854 768

1. Details of substantial holder (1)

hane Presmaora Pty Limited ATF Smith Miller Family Trust, Armidale Investmeant Company Pty Limited and Sandon Capital Pty
Limited
ACMWAREN (if applicable) 003 420 779, 143 917 088 and 130 853 691

There was A change in the interests of the

substantial holder on n/a (amended to replace amended 604 notice lodged 29 Jul 10)
The previous notice was given to the company on 2901110
The pravious notice was dated 287110

Z. Previous and present voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant intarast (2) in when last required, and when now reguirgd, to give g substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Valing powet (8) Petson's votes Votling powet (5)
Ordinary Shares 14,749,002 17.5% 16,113,375 19.1%

3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,
since the substantial holder was last required to give a substantial holding netice to the company or scheme, are as follows:

Date of change | Parson whose relavant Matute of changs (6) Consideration given it Glass and Petson's voles affected
interest changed relation to change (7) number of
securities
affectod
Refer
Annexure 1|

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Halder of Registerad holder of Patson ettitlad to be Matute of relevant Class and Pearson's votes
relevant securities registered as holder (8) interest (6) number of
interest secutities
Presmors Py Prasmors Pty Limited Presmore Ply Limited Beneficial Owrier 0,842,374 5,842,374
Limited ATF Crdinary
Smith Miller Shares
Family Trust
Sandon Capital | National Mominess Mational Maminees Relevant interest under 372810 372810
Py Limited Limited Limited sgction G08(1) of the Ordinary

Corporations Act as the Shares

beneficial holder WAB

shares,
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Arrmidale Armidale Investmant Armiidale Irva stridnt Baneficial Owrneér 3,314,751 3,314,751
Investment Gompany Pty l.td Company Pty Ltd Ordinary
Carmpany Pty Shares
Ltd
Armidale Accepling ordinary Armidale Investment Relevant interest under 2,583,440 2,583,440
Investment shareholders Company Pty Ltd section 608(1) ofthe Ordinary
Catvipany Pty Corparations Act a5 a Shares
Ltd result of acceptances

received under Armidale
Investment Company Pty
Lirmited's off-mark et
takeover bid for WAR
made on 12 July 2010

5. Changes in association

The parsons wha have bacome associates (2) of, ceased to be associates of, or have changed the nature of their azsociation (9) with, the substartial holder in relation
to voting interests in the company or scheme are as follows,

Nane and ACNIARSN (if applicable)

MHature of association

MNIA

6 Addresses

The addresses of the persons named in this forn are 25 Tollows:

Mame

Address

Arhidale nvestment Company Pty Limited

180 Beardy Street, Arrnidale MSW 2340

Fresmore Py Litited

180 Beardy Stroot, Armidale NSW 2350

sandon Capital Pty Limited

|
Signature

(1

(2)
(3)
(4
(%)
(B)

sign here 4 /W

If thata are 3 numbar of substantial holders with similar o related relavant interests (ed, 3 carporation and ity related corporations, of the manager and frustee
of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set outin

print name  Caabriel Radzyminski

capacity [irector, Sandon Capital Fty Lid

date 307110

paragraph 7 of the form.

Ses the definition of “associate” in section 9 of the Corporations Act 2001

DIRECTIONS

Seg the definition of “relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The patson’s votes divided by the total votes in the body corporate or scheme multiplied by 100,
Include details of;

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671E(4) applies, a copy of
any document setting out the terms of any relevant agreement. and a statement by the persan giving full and accurate details of any contract, scheme
or arrangement, must accompany this form, together with a written statement cettifying this contract, scheme or arrangement; and

[(3)] any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers ar disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.
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) Datails of the consideration muyst include any and all benefits, money and other, that any person from whom a relevant interast was acquired has, or may,
hecome entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency.
Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to
the parson from whom the relevant intere st was acquired,
(8) If the substantial helder is unable to determine the identity of the person (eg if the relevant interest arizses because of an option) write "unknown".
(L) Give details, if appropriate, of the present association and any change in that association since the [ast substantial holding notice,
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This is Annexure 1 of | page referred to in Form 604 .. Notice of change of interest of substantial holder

Crabriel Radzyminski, Director, Sandon Capital Pty Lid

Wallace Absolute Return Ltd - PresmorefAIC/Sandon

Appendix 1
As at: 28/07/2010
Date Qty Consideration Entity
3<Mar-10 5,153,919 255,634 Presmore
18-Mar-10 92 810 4 125 Presmore
18-Mar-10 82810 4126 Sandon
21-Jun-10 oh8 516 48,788 AlC
22-Jun-10 437,750 24,383 AlC
23-Jun-10 1,082 650 53 653 AIC
24-Jun-10 69,478 4,089 Al
ao=Jun-10 202,500 11,724 AlC
28-Jun-10 73,092 4,166 AlG
29-Jun-10 490,765 28 955 Al
16-Jul-10 9 466 558 AlC
19=Jul-10 10,000 590 AlC
20-Jul-10 112,833 6,657 Al
21-Jul-10 92 5 AlC
22-Jul-10 1,086,676 64,114 AlC
26-Jul-10 110,074 6,494 AlC
27-Jul-10 49 100 2,897 AlC
28-Jul-10 1,205,199 71,107 AIC

Off-Market Acceptances
Off-Market Acceptances
Off-Market Acceptances
Off-Market Acceptances
Off-Market Acceptances
Off-Market Acceptances
Off-Market Acceptances
Oft-Market Acoeptances
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