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Re: Wallace Absolute Return Ltd

Please find to follow an announcement by Armidale Investment Company Pty Ltd for Immediate
release to the ASX.

The attached is for a proposed on market purchase by Armidale Investment Company Pty Ltd in
Wallace Absolute Return Ltd, in accordance with ASX Market Rule 20.3.1.

If you have querfes, please do not hesitate to contact our office on 8217 3900.
Thank you

Yours faithfully

/"

/cunﬁau
Director
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8 September 2010

The Company Announcemants Platform
ASX Limited

Dear S5irfMadam

Off-market takeovar bid by Armidale Investment Company Pty Limited for Wallace
Absolute Return Limited

ASX Market R .1 = On-mark hases durlng off od

Armidale Investment Company (AIC), announces, in accordance with ASX Market Rule
20.3.1, that it proposes to purchase ordinary shares in Wallace Absolute Return Limited
{(WARB) on-market during the offer period under its takeover bid for WAB (Takeover Bid),
for prices up to $0.079 per share,

It AIC purchases any ordinary shares in WAB at prices above $0.075 per share {(up to
$0.079 per share) then, in accordance with section 651A of the Corporations Act, the offer
price under the Takeover Bid will be varied to the highest price paid by AIC for WAB
shares. The increase in offer price will also apply to all WAB sharaholders who have
already accepted the offer under the Takeover Bid.

Yours sincerely

Mark Smith
Sole Director
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