Trevor D Lloyd
Company Secretary

Phone:61 3 9617 2520
Fax: 613896745298

26 March 2003
Australian Stock Exchange Limited
Company Announcements Office

20 Bridge Street
SYDNEY NSW 2000

Bear Sir/Madam

ASLA PACIFIC

Market Information Services
New Zealand Stock Exchange
ASE Bank Towsr

level 9, Z Hunter Sirest
Wellington

New Zealand

Cochlear Limited

We enclose Notice of Ceasing to be a substantial shareholder regarding Cochiear

Limited dated 25 March 2003,

Yours faithfully
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AXA Asia Pacific Holdings Limited
ABN 78 069 123 011



Form 603
Corporations Law
714(3)
Notice of ceasing to be a substantial shareholder

To: Mr N I Mitchell
Company Secretary
Cochiear Limited
ISIN: AUGOOCOGCOHS

Substantial sharehoider

Name AXA (previousty AXA Societe Anonvime) {"AXA™ of 9 place Vendome,
735008, Paris France and AXA Asia Pacific Holdings Led ACN 069 123011 of

form (“AXA Group™) became aware of éémgging to be a substantial shareholider
inCOCHLEAR EIMITED (ASX code: COH) on 25 March 2003,

1. Previons notice
Particulars of the substantial shareholder’s entitlements to voting

shares in the company at the time at which it was last required to
give a substantial shareholding notice to the company are contained
in the notice given to the company on

insert date (d/m/y)  §6/02/2003

The notice was dated (d/m/fy} Q6022003

2. Changes in relevant interests
Particuars of each change in, or change in the pature of, relevant
interests of the substantial shareholder or an associate in voting
shares to which the substantial shareholder is or was entitled since
the substantial shareholder was last required fo give a substantial
shareholding notice to the company are:

Date of Change Person whose Nature of | Consideration Number of
relevant interest | change given in relation | shares
changed to change affected

AXA Group

(Refer Annexure A)

AXA Asiz Pieific Limited

National Mutual Funds Management Ltd ACN 906 787 720
447 Collins St. Metbourne 3000, Licensed Securities Dealer and Futores Broker
Member of the Global AXA Group Page L of 2



3. Changes in association
The foliowing persons mentioned in this form have become

associates of, ceased 10 be associates of, or have changed the nature
of thelr association with, the substantial shareholder in relation to
voting shares in the company:

Name Nature of association

NOT APPLICABLE

4. Addresses
The addresses of persons name in this form are:

Name Address

AXA Group As set out in this form

Signature
Name CLAIRE FILSON

Signature e Date: 25/03/03
Company Secretary of Natibnal Mutual Funds Management
Limited ACN 006 787 720
AXA Asia Pgific Limited

Nationai Muntual Fuads Management Lid ACN 606 787 720
447 Collins 8¢, Melbourne 3000, Licensed Securities Dealer and Futures Broker
Member of the (Globali AXA Group Page 2 of 2



Tris |3 ANNEXURE A of 1 page refarred to in form 805 711 {3) (Paragraph 2, Changes in Relavant interest) Notice of ceasing to be & substantial sharsholder

[eal]
Cotinar iImilec

Consideration
Haldpr of relpvant interest Pawe of Azquislion Tean Type Cash Mon- | Mumber of sharss
sash
lpae Securties Limied PE-62-G3 Buy 752210 200
0B-62-03 Sel 2.389,50 Hgh
OG-0 Huy 37308 108
10-02-03 Huy 76088 200
110203 Buy 22481558 05
180203 By o e L 17
200203 Buy F7,606.76 2326
21-02-03 Buy 858010 26
250253 By 146.554.80 4,525
26-02-03 Buy 18783416 L,G78
20203 Sell PA,553.44 2,830
e Buy 144.943.76 4,368
20203 Sel B8, 714,18 2680
G4-03-03 Sal A3,458.30 L7
50303 el 14,845.00 453
05-03-03 Sell 53,223 T} 1624
00303 Belt 28,87862 T
10303 el 62,882.77 1,868
120303 Hell 2YBLE 5 a7t
13-03-03 Bail 15605.00 550
130303 el 16,857.28 534
40303 Sedl 38,337,558 1203
180303 Sel £0.525.43 2,750
200303 Hel 4440848 1387
210303 Sal 42,658.63 1.204
24-03-03 Sali 58,839.08 1,836
Sy otal 3404
Aliance Caphiat Manaoemant - LISA RE-QE-0G Seil FH2.583 18 el gl
28-02-03 Sail 852 645,94 26,060
0453053 Sell S1RT3. 14 12,729
050303 Sell T4 850740 4,375
G530 Sel 82107382 28,105
000303 Sl BESATEET 28827
10353 Belt Si6H47.52 8,127
12-03-68 etk H03213.38 28AGE:
130383 Seil 161,924,846 £,191
14-03-03 el 372,188.88 1aF 18]
135303 Seil A56,626.80 26,340
200303 el TEEANGIE 23267
21038 Sell 40R.043.00 12,586
24-0508 Sel 71,084 00 17,782
B2 aA8d
Atliance Capltal Managemen! IR02-03 Saif 55,281.683 1,480
Australa Limlted 310263 By 27,388.43 T3
19-02-63 Self ,750.00 380
180268 Gt 345519 100
2B-02-0n3 Sedl F008.511.06 B 280
28-62-03 Bl 244742248 T4,138
{4-63-03 Sell 1125217 58 34,185
050303 Sl 415,757.98 12,573
{50303 Sell TaTEE T 24,407
OF-03-04 Sall 2060028t 5,360
10-03-03 Sehl Ba2d,242 57 15,403
1-{F3-03 Salt 173 44T EY 84,365
120308 Seli B0, 72650 24,033
13-03-03 el A12A87.00 15260
1405343 Sel B8 054 95 28,840
190303 St 2,188, 73308 85,630
26-03-03 Huy 2335671 8,850
28-03-53 Selt 1.448.075.16 35460
240364 St 1,087 862,55 33,681
240003 Beil 1,533,371 58 47,4885
25-03-03 Sell FIBENATE 260,590
Sub total BOLTE0
AXANZ Umitad - o 140203 Sall 445,337.00 127575
290203 Sl 28,828 G0 8,500
210302 Sel 0064275 |25
Sub totaf 35,080
Net Sales 1,107,638
AR Arstiade

Neationar Muduz| Fures Management Ed ACH D08 787 720
44T Sollms SE Malboume 300G, Lichrramt Sacuitios {anler ans Fuluras Brokar
waminar of tha Glebal AXA Group
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