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Message

Please find enclosed "Form 603 — Notice of initial substantial holder” which was sent to
Cochlear Limited today.

/2(1/ K‘(A

Sydney . Melbourne Brishane

Laval 18 Lavel 12 Lavel 21

123 Pitt Street 600 Bourke Street 345 Queen Street
Sydney NSW 2000 Melbourne VIC 3000 Brisbane QLD 4000
Australia Australla Australla

DX 10212 GPFQ Box 1842 PQ Box 10831
Sydney Stock Exchanga  Malbourne VIC 3001 Adelaida Street
NSW Australia Brizsbane QLD 4000
T +G1 2 8020 7700 DX 370 Melbourne VIC ~ Australia

F+51 2 8020 7701 T+&1 3 8269 9000

F +&1 3 9269 9001

www.landers.com.au
ABM 56 207 240 579

A A d AN A

OX 295 Brisbans QLD

T +81 7 3456 5000
F +61 7 3221 245§



8 May., 2014 13:31 Lander & Rozers

No. 0517 P

B3 paga 1/2 15 July 2001

2/7

Form 603

Corporstions Act 2001
Sectian 671R

Notice of initial substantija] holder

To, Compasy Name/Schame Cothlear |t

ACN/ARSN 002 818 073

1. Detailz of substantjal holder 1)

Nama Verttas Asset Managemant LLP
ACN/ARSN (I applicatie) /A
The haltler betame a substamtial holder on 06 /05 /2014

2. Datsils of veting povwer

The total number of vores attached to al] the Yoting shiarcs Jn the eampany or veting Interess in the scherne A e substantial holder or sn sssachare ) hed
Felevart interest (3} in on the data e Substartial halder becama & substarmta] holder are as feflows:

Class of saguritles () Nurmber of saciricies Person's votes (5) Vatlhe power (5]
Ordinary Sheres 2864715 2864715 5.02%

3. Detailz of relavant Intarests

The: nature of the relews it Tnerest the substandal hoider or an asstelate fad Inthe fliowing voting securitles on the data The substamial halder becare 8 substantia!
holder are g5 foilows;

Holder of relevant interest Nature of relevtnt Jnterest (7) Class and number of seruritles

See Annexurs A,

4. Detslls of present registered holders
The persans registerad as holdars of the secuities referred w In paragraph 3 above are as follpws:

Holder of relevart Registered holder of Person entitled 1o be (ass and number
fmerast socuritiss ‘ ragisterad a5 holder {§) of securfljes

Swma Annexure B

5. Constderaton

The conshderatlon paid fr epch relevant Inteyest referad T 1 paragraph 3 above, and acquired in the tour marihs prion W the: day that the substantlal holder became
Svhstantial holder is a3 Follows:

Halder of relevant Date of aceisition Consideration (3 Class and rimber
nferest of 5eCuiities
See Annexyre G Lash NGrcash

T ]
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6. Associates
The remsons die parsons namec In paragranh 3 zhove are associates of the subrstantial holder are as foflpws:

Name ang ACNAARSN (¥ applicaiis) NArUre ef sasoclation
N/A

7. Addresses
The gddresses of persans named i This form ara 4s follows:

Name Address
Verltas Asasst Maragement LLP 6th Floor Elizabath House, 38 Yark Rpad, London SE1 7NQ

————
Signature

m

FHLEIME  Richard Grant CAPECHY  parmer

sign here M w05/ 05 Jaoje

PIRECTIONS

IFthere are & number of substantial holders with slutitar of refated relevan Interests (2g, @ corparation and its relaged carporgtons, orthe miatager and tustee of an
enulty trust, the) names coold be icluded In an anmexwe o The form, [FThe relevant Ineereszs of 2 group of parsons are essentially slmilar, they may he refemed o
throughout the form as e speciflcally ramed groun if the membersiip f sach group, with te names and J0dressss of members [ clearly set out it paragraph 7 of the
Form,

Sem the definition of “asscclats in secion § of te Corporatlons Act 2001.
Spe the definttlon of "relevant [mzrest” in sectfons BOR nd E71B(A of the Carporatians Act 2007,
The votlng shares of a corrvany constite ene class uniess divided Inm SEpArate classes.

The tatal nurber of vores actached w all the vouing shares in the company o veting Infersts in che scheme (iF any) that the PETS0N Or 8N §350CTATA has @ refevant
interest In,

The person's vates divided by the ol vores In the body corporate or seheme myltalied by 100,

Inelde derails of;

& 1Y relevant agresrient or other circumetances by which the relevant interest was atquired. IF subsection 6715(4) applles, a capry of any dotument satting owt
the termns of any relevant agreement, and a statemant By the person giviag full and acrurate details of any contct, schieme o airangement. must accompany
this Form, together with 8 written statement certifying this conwact, schema or arangement; and

(=7 any guallfication of e pawer of a parsen to exercize, control the exsrclsa of, o influence the exerclss of. the voting powers or disposal of the ssourties
which the refevant Interest relstes (naicting clearly Lhe ParTicular Securities 10 which the qualification appliag),

Ser the defirition of ‘relevant agreament” In sacrion O of tha Corporetlons Act 2001,
IF the substantia] holder s unable to detennine the idesntity of the persott ( eg. iF the ralevant fnterest Brisas hacause of an option) wilte: "unkagwn®.

Datails of tha ennsideration must include any snd all benefls, maney and athes, Bhal. any persan from witnm & relevant interest was acqulred fras, or may, hecome
enlitled 1o £ecaive I relation [0 rat acquisiion. Cetalls must be inclided even if the bensfit Is coeitional o the heppening ar ot of a contingecy. Decalls must ha
iheludest of any berefit paid on behalf of the substantial holder or Its assoriate 1 relagon T Lnts acquistinns, even if They are nat paid directly ta the pertan from wham
i elevant interest was acquired.
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Cachlear Ltd (ACN 002 818 073)

‘THIS 1S ANNEXURE “A” OF 1 PAGE REFERRED TQ IN ASIC FORM 603 (NOTICE OF INITIAL
SUBSTANTIAL HOLDER)

SIGNATURE: M

NAME: RICHARD GRANT
POSITION: PARTNER

DATE: 08.05.2014

3. DETAILS OF RELEVANT INTERESTS

THE NATURE OF THE RELEVANT INTEREST THE SUBSTANTIAL HOLDER QR ITS
ASSOCIATES HAD IN THE FOLLOWING VOTING SECURITIES ON THE DATE THE
SUBSTANTIAL HOLDER BECAME A SUBSTANTIAL MOLDER ARE AS FOLLOWS:

HOLDER OF CLASS AND NUMBER
RELEVANT INTEREST | NATURE OF RELEVANT INTEREST OF SECURITIES
VERITAS ASSET VERITAS ASSET MANAGEMENT LLP ORDINARY SHARES:

MAMNAGEMENT LLP {PARTNERSHIF NO, OC382018) HAS A
{PARTNERSHIP NO. RELEVANT INTEREST IN THE HOLDINGS 2,864,713
0C392918) DETAILED IN ANNEXURE B ON BEHALF OF
UNDERLYING CLIENTS IN ITS CAPACITY
AS INVESTMENT MANAGER.

Page 1 of 1
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Cochlear Lig (ACN 002 618 073)

THIS IS ANNEXURE “B” OF 1 PAGE REFERRED TQ IN ASIC FORM 603 (NOTICE OF INITIAL

SUBSTANTIAL HOLDER)

SIGNATURE: M

NAME: RICHARD GRANT
POSITION: PARTNER
DATE: 06.05.2014

4. DETAILS OF PRESENT REGISTERED HOLDERS

THE PERSONS REGISTERED AS HOLDERS OF THE SECURITIES REFERRED TO IN

ANNEXURE A ARE AS FOLLOWS:

HOLDER OF REGISTERED PERSON ENTITLED CLASS AND
RELEVANT HOLDER OF TO BE REGISTERED | NUMBER OF
INTEREST SECURITIES AS HOLDER SECURITIES
VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP STATE STREET UK STATE STREET UK 299,828

VERITAS ASSET BANK OF NEW YORK | BANK OF NEW YORK | ORDINARY SHARES
MANAGEMENT LLP MELLON (UK) MELLON (UK) 288,800

VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP JP MORGAN (UK) JP MORGAN {UK) 215.686

VERITAS ASSET NATIONAL BANK OF | NATIONAL BANK OF | ORDINARY SHARES
MANAGEMENT LLP AUSTRALIA AUSTRALIA 20,505

VERITAS ASSET NORTHERN TRUST NORTHERN TRUST ORDINARY SHARES
MANAGEMENT LLP (UK) (UK} 321,756

VERITAS ASSET KASBANK KASBANK ORDINARY SHARES
MAMNAGEMENT LLP (NETHERLANDS) (NETHERLANDS) 12,473

VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP CITIBANK (IRELAND) | CITIBANK (IRELAND) 085 835

VERITAS ASSET ORDIMNARY EHAREST
MANAGEMENT LLF DEUTSCHE BANK DEUTSCHE BANK 100,000

VERITAS ASSET ORDINARY SHARES
MANAGEMENT LLP HSEC (IRELAND) HSBG {IRELLAND) 1,253,888

VERITAS ASSET ORCINARY SHARES
MANAGEMENT LLP BENF PARIBAS (UK} BNP PARIBAS (UK) 65.845

TOTAL: 2,364,715 ORDINARY SHARES

Page 1 of 1
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Cachlear Ltd (ACN 002 618 073)

THIS IS ANNEXURE “C" OF 2 PAGES REFERRED TO IN ASIC FORM 603 (NOTICE OF INITIAL
SUBSTANT!AL HOLDER)

SIGNATURE: M‘A

NAME: RICHARD GRANT
POSITION: PARTNER

DATE: 08.05.2014

5. CONSIDERATION

THE CONSIDERATION PAID FOR EACH RELEVANT INTEREST REFERRED TO IN ANNEXURE
A, AND ACQUIRED IN THE FOUR MONTHS PRIOR TO THE DAY THAT THE SUBSTANTIAL
HOLDER BECAME A SUBSTANTIAL HOLDER IS AS FOLLOWS:

HOLDER OF RELEVANT DATE OF CONSIDERATION CLASS AND

INTEREST ACQUISITION NUMBER OF

SECURITIES
N L P 13/0212014 $55.1067 R g =S
m'léﬁﬁgﬁﬂm 14/02/2014 $55.1089 DRDIN%@?Q?;ARES
NPl 18/02/2014 $55.1001 ORD[NTgag’HARES
VERITAS ASSET o 19/02/2014 $55.3306 ORD'N’D}‘?S?HARES
e | omomn | e | oM
NN 25/02/2014 $58.1147 DRD’N‘?I‘%DSQ)”ARES
ﬁ;‘:@gﬁgﬁﬂw 28/02/2014 $57.2116 ORDINP;,%?HARES
T T o 04/03/2014 $57.2089 DRD]N@EE%HARES
o e 05/03/2014 §57 2122 DRD'”‘Q&‘;ESQHARES
N L 06/03/2014 $57.1617 ORDIN Y SHARES

Page1of2



6. May. 2014 13:31

Lander & Rozers

No. 0517 P

Cochlaar Ltd (ACN 002 618 073)

\l\ﬁﬁgggnﬁgﬁﬂm 121032014 $57.2126 ORD'NgzggHAHES
‘ﬁﬁ'lgg@gﬁ_ﬁw 18/03/2014 857.1839 DRD'NQQR_‘; SHARES
Miﬁ'lgg&ggﬂm 19/03/2014 $57.1900 DRD'“’;‘_T;ESDHARES
\hﬁ?&ég@gﬁﬂw 19/03/2014 $57.2100 DRD'NTL:%ESHARES
T L 20/03/2014 $56.7540 ORD'N’;;ZBSTHAREE
s | e | seen | O
NN 20/03/2014 $56.9371 DRD'”@EEOS,IHARES
RGBT LLp 21/03/2014 $57.1600 ORD'NQTF:TBS;HARES
miﬁ'légﬁgﬁﬂm 21/03/2014 $56.6900 ORDIN{"Q%%'ARES
mmggﬁgﬁﬂw 24/03/2014 $57,2120 ORD‘”’::EZ SHARES
e | swwn | s | oo
AR 26/03/2014 $57.2142 DRD'N"f‘IF,‘?‘,';?HARES
‘éiﬁ'ﬁéﬁﬁ?ﬁ-’?ﬂp 70312014 $57.2002 DRD'”‘:;;_{,SBHARES
R AT o 28/03/2014 $57.1032 DRD'”";‘?‘;EHARES
N 31/03/2014 $57.1944 DRDI”,fﬁTﬁ;’ARES
o e Lp 01/05/2014 $56.1159 DRD'”":‘,"?Z?HARES
ﬁiﬁ";\r}éﬁ@gﬁﬂm 06/05/2014 $58.9850 DRD'N‘Z';: EHARES
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