












The comparatives used are as at and for the year ended 30 June 2012

(a) 

(b)

(c)

The financial statements have been prepared on the going concern basis, which contemplates continuity of 
normal business activities and the realization of assets and liabilities in the normal course of business.

As disclosed in the financial statements, the Group recorded a operating loss of $1,939,483 and the net cash 
outflows from operating activities of $404,137 for the 9 months ended 31 March 2013.

Statement of compliance

Basis of measurement

The financial report is a general purpose financial report which has been prepared in accordance with Australian 
Accounting Standards and other authoritative pronouncement of the Australian Accounting Standards Board.

The financial report has been prepared on an accruals basis and is based on historical costs. It does not take into 
account changing money values, or except where stated, current valuations of non-current assets. Cost is based 
on the fair values of the consideration given in exchange for assets. 

No new Australian Accounting Standards that have been issued but are not yet effective have been applied in the 
preparation of this financial report. Such standards are not expected to have a material impact on the Group's 
financial report on initial application.

The consolidated financial statements of the Group also comply with the International Financial Reporting 
Standards (IFRSs) and interpretations adopted by the International Accounting Standards Board. 

Going Concern

The Group has a working capital surplus at 31 March 2013 of $391,936 and expenditure commitments for the 
next 12 months of $1,488,433 as detailed in note 19.  The Company is also working toward listing on the 
Australian Securities Exchange with in the next 3 months.

FERTOZ LTD AND ITS SUBSIDIARY

ACN 145 951 622

Fertoz Ltd (the "Company") is a public company limited by shares, incorporated and domiciled in Australia. The 
address of the Company's registered office is 40 Balgowlah Street, Wakerley, QLD4154. On 5 July 2012 the 
Company changed its status from a private company to a public company.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

Basis of Preparation

Note 1 - Statement of Significant Accounting Policies

FOR THE 9 MONTHS ENDED 31 MARCH 2013

The Group financial statements as at and for the 9 months ended 31 March 2013 comprise the company and its 
subsidiary (together referred to as the "Group").

The Group has prepared the financial statements on the basis that it is a "for-profit" entity.
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INDEPENDENT AUDITOR’S REPORT  

 

To the members of Fertoz Ltd  

 

We have audited the accompanying financial report of Fertoz Ltd, which comprises the 

consolidated statement of financial position as at 31 March 2013, the consolidated statement of 

comprehensive income, the consolidated statement of changes in equity and the consolidated 

statement of cash flows for the nine months then ended, notes comprising a summary of significant 

accounting policies and other explanatory information, and the directors’ declaration of the 

consolidated entity comprising the entity and the entities it controlled at 31 March 2013 or from 

time to time during the nine months then ended. 

Directors’ Responsibility for the Financial Report 

The directors of the company are responsible for the preparation and fair presentation of the 

financial report in accordance with Australian Accounting Standards and for such internal control as 

the directors determine is necessary to enable the preparation and fair presentation of the 

financial report that is free from material misstatement, whether due to fraud or error. In Note 1, 

the directors also state, in accordance with Accounting Standard AASB 101 Presentation of 

Financial Statements, that the financial statements comply with International Financial Reporting 

Standards. 

Auditor’s Responsibility  

Our responsibility is to express an opinion on the financial report based on our audit. We conducted 

our audit in accordance with Australian Auditing Standards. Those standards require that we comply 

with relevant ethical requirements relating to audit engagements and plan and perform the audit 

to obtain reasonable assurance about whether the financial report is free from material 

misstatement.   

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the financial report. The procedures selected depend on the auditor’s judgement, 

including the assessment of the risks of material misstatement of the financial report, whether due 

to fraud or error. In making those risk assessments, the auditor considers internal control relevant 

to the entity’s preparation and fair presentation of the financial report in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the 

appropriateness of accounting policies used and the reasonableness of accounting estimates made 

by the directors, as well as evaluating the overall presentation of the financial report.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion.   
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Independence 

In conducting our audit, we have complied with the independence requirements of the Australian 

professional accounting bodies.  

Opinion  

In our opinion:  

(a) the financial report presents fairly, in all material respects, the financial position of the 

consolidated entity as at 31 March 2013, and its financial performance and cash flows for the 

nine months then ended in accordance with Australian Accounting Standards and 

(b) the financial report also complies with International Financial Reporting Standards as 

disclosed in Note 1. 

Emphasis of Matter 

Without modifying our opinion, we draw attention to the disclosure in Note 1 in the financial report 

which indicates that the Group incurred a net loss $1,939,483 and had net cash outflows from 

operating activities of $404,137 for the nine months ended 31 March 2013. It also indicates that the 

Group had a working capital surplus at 31 March 2013 of $391,936 and expenditure commitments 

for the next 12 months of $1,488,433. The company is working towards a listing on the Australian 

Securities Exchange within the next three months. 

The financial statements have been prepared on a going concern basis, which contemplates the 

continuity of normal business activities and the discharge of liabilities and realisation of assets in 

the ordinary course of business. The Group’s ability to continue to adopt the going concern 

assumption depends upon a number of matters, including subsequent successful raising in the 

future of necessary funding, the successful exploration and subsequent exploitation of the Group’s 

tenements and/or the successful sale of the Group’s assets in the form of the tenements. In the 

absence of these matters being successful, there exists a material uncertainty that may cast 

significant doubt on the Group’s ability to continue as a going concern, with the result that the 

Group may have to realise its assets and extinguish its liabilities other than in the ordinary course 

of business and at amounts different from those stated in the financial statements.  
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A J Whyte 

Director 

 

Brisbane: 28 May 2013 


