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DISCLAIMER C

The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial products. The information contained in this
presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. The presentation has been prepared without taking into account the
investment objectives, financial situation or particular needs of any particular person. Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whether an
investment is appropriate in light of your particular Investment Needs, Objectives And Financial Circumstances.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum
extent permitted by law, none of Caspin Resources Ltd, their directors, employees or agents, nor any other person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for
any loss arising from the use of the information contained in this presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of
achievement or reasonableness or any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature
subject to significant uncertainties and contingencies.

COMPETENT PERSONS STATEMENT

The information in this report that relates to Exploration Results is based on information compiled or reviewed by Mr Greg Miles, a Competent Person who is an employee of the company._Mr Miles is a Member of the
Australian Institute of Geoscientists and has sufficient experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the activities undertaken, to.qualify as a Competent
Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Miles consents to the inclusion in this
report of the matters based on information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the Exploration Results information included in this report from previous Company announcements announced to the
ASX 23 September 2024 and 13 November 2024.

FORWARD LOOKING STATEMENTS
Some statements in this report regarding estimates or future events are forward-looking statements. Forward-looking statements include, but are not limited to, statements preceded by words such as “planned”,

“expected”, “projected”, “estimated”, “may”, “scheduled”, “intends”, “anticipates”, “believes”, “potential”, “could”, “nominal”, “conceptual” and similar expressions. Forward-looking statements, opinions and
estimates included in this announcement are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on
interpretations of current market conditions. Forward-looking statements are provided as a general guide only and should not be relied on as a guarantee of future performance. Forward-looking statements may be
affected by a range of variables that could cause actual results to differ from estimated results-expressed or implied by such forward-looking statements. These risks and uncertainties include but are not limited to
liabilities inherent in exploration and development activities, geological, mining, processing and technical problems, the inability to obtain exploration and mine licenses, permits and other regulatory approvals
required in connection with operations, competition for among other things, capital, undeveloped lands and skilled personnel; incorrect assessments of prospectivity and the value of acquisitions; the inability to
identify further mineralisation at the Company’s tenements, changes in commodity prices and exchange rates; currency and interest rate fluctuations; various events which could disrupt exploration and development
activities, operations and/or the transportation of mineral products, including labour stoppages and severe weather conditions; the demand for and availability of transportation services; the ability to secure adequate
financing and management's ability to anticipate and manage the foregoing factors and risks and various other risks set out in the Prospectus and in this presentation. There can be no assurance that forward-looking
statements will prove to be correct.

Statements regarding plans with respect to the Company’s mineral properties may contain forward looking statements. Statements in relation to future matters can only be made where the Company has a reasonable
basis for making those statements.

Authorised for release to the ASX by Greg Miles, Managing Director.



CORPORATE OVERVIEW

Successful exploration, corporate and capital markets team

LEADERSHIP TEAM
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Mr Steven Wood
CFO/ Co. Secretary

Mr Justin Tremain
Non-Executive Chair

Mr Greg Miles
Managing Director

Dr Jon Hronsky OAM
Non-Executive Director

CAPITAL STRUCTURE (26 November 2024)

PRO-FORMA CAPITAL STRUCTURE

C

OfferPrice s0.05  CUentyen - Jranched - UprOnt  pro Forma

Shares 118,687,703 8,433,5862 10,000,000 137,121,289
Unlisted Options 11,911,2871 - 11,000,000 22,911,287
Perf. Rights 340,712 - - 340,712
Cash (at Sept 30) $2.01M $0.42M ($0.1M) $2.33M
Market Cap (ASM) $6.4M - $7.1M

1.Existing unlisted options on issue have an average exercise price of A$0.348 and expiry from 19/11/2025-15/12/2026

2. Subject to approval at AGM

Unlisted Options &
Performance Rights?

12.3m

Shares on Issue

118.7m

Share Price Market Cap.3 Cash Balance?

AS0.054 -AS$6.4m AS$2.01m

ASX Code

CPN

1. 2.5M Board & Management 5-year Options at $0.30 strike price. 2M Lead Manager 5-year Options at $0.30 strike price.
7.8M Management and Employee Performance Rights and Unlisted Options (subject to various vesting conditions).

2. Reported cash balance from Quarterly Report - period ended 30 September 2024.
3. Calculated using closing share price of $0.054 as at close of trade on 26 November 2024

CPN - ASX Share Performance (3 months)

$0.070 1,400,000
mm Volume === Close $
$0.060 1,200,000
$0.050 1,000,000
$0.040 800,000
$0.030 600,000
$0.020 400,000
$0.010 200,000
$- _ . oo
26/Aug/24 09/Sep/24 23/Sep/24 07/0ct/24 21/0ct/24 04/Nov/24 18/Nov/24
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A New Strategic Direction in 2025

Shareholders poised to benefit from high-grade tin exposure
* New BYGOO TIN PROJECT in the sweet spot for Caspin Tin - a standout performer in 2024
» Advanced exploration targets in a project with limited

exploration over the past 40 years 1 YEAR COMMODITY PRICE COMPARISON

» Caspin has extensive experience operating in agricultural regions Tin | | Nickel %

» Provides unique exposure to global electrification thematic

 Excellent opportunity to add value through discovery in the B

near-term - 50
A prolific tin producing region with large-scale potential
 Limited number of tin-focussed companies on the ASX

L 40
- 30
MOUNT SQUIRES
e Option Agreement with Australian Strategic Materials to 20
advance REE opportunity

* Continue to evaluate nickel, and particularly copper sulphide
potential including other opportunities in the region o

- 10

YARAWINDAH BROOK

* Low-cost, early-stage exploration to search for near-surface,
high-grade Ni-Cu-PGE sulphides in areas with no previous
exploration

Jan 2024 Mar May Jul Sep Nov



Diversified Commodity Exposure

Near-term opportunities at Bygoo, AMGUYIHRE A0

while retaining long-term value at
Yarawindah Brook and Mount Squires

Advanced, high grade tin exploration project

Positioned within the Wagga Tin Granites -
mineralised belt, the project surrounds the historic
Ardlethan Tin Mine (excised)

Multiple, high-grade, shallow drill targets

12km strike extension of magmatic Ni-Cu sulphide host
rocks along West Musgrave Corridor

Gold mineralisation at Handpump Prospect with untested
geochemical anomalies on 40km trend

Exclusive option agreement with ASM to evaluate
economic potential of REE discoveries JISM &

PGE-Ni-Cu

:  Searching for near-surface massive sulphide -
YARAWINDAH BROOK ~ MOUNT SQUIRES N BYGOO

PROJECT PROJECT . * PROJECT Brassica, Balansa and more
Ni-Cu Au__REE w * Delineation of high-grade peridotite (Pt-Rh rich)

and bulk pyroxenite (Pd rich) lodes at Serradella

* Recognition of lithium prospectivity with geological
setting similar to Greenbushes 5



NORTHERN
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PROJECT
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' CASPIN

BYGOO
PROJECT

(CPN Option to acquire 100%)

High grade tin
exploration project
located in a prolific tin
producing region



Bygoo Tin Project - A Unique Exploration Opportunity

Why we like it

Demonstrated high-grade mineralisation
» Compares very favourably to other tin exploration and development projects in Australia

An expansion of the exploration search space
» Multiple prospects and targets, open mineralisation, limited exploration over the past 40 years

Tin mineralisation occurs as cassiterite (Sn0O,)
» The most viable mineral for economic tin processing

First world jurisdiction with high environmental and social standards
» Contrasts against the majority of global production in the developing world

Strong commodity fundamentals
» Solid demand foundation in electronics with growth through energy transition technologies




Bygoo Tin Project - Leveraged to Escalating Demand

Strong commodity fundamentals

Tin is a high-value metal, currently trading ~US$28,900/t

Tin listed as a ‘Strategic Metal’ in Australia and importantly a
‘Critical Metal’ in the US, due to a lack of domestic supply

Approximately 50% of the tin market is consumed as solder with

very little recycling

Growing demand in semiconductors, plus new energy transition

technologies such as batteries, solar cells and connectors,
hydrogen generators and fuel cells

TIN (USD/T) - 1 YEAR PRICE

Currently trading ~US$28,900/t,
cf. copper ~US$8,900/t

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
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A Very Brief & Recent History Of The Tin Market

Chart source: tradingeconomics.com

Emerging from 40 years of struggle

Now - expanding demand in

Tin is the original TIN (USD/T) - 50 YEAR.HISTORICAL PRICE new technology vs reducing
‘Critical Metal’ (Nominal) supply, partly due to a lack of
b Large stockpiles built by the USA exploration and
post WW2, in competition with development over the past $50,000
USSR, to provide security of 40 years
supply for armaments and 45,000
electronics Discovery of high-quality '
Banning of lead in tin in Myanmar in 2012
— . 40,000
Strong demand from Price crashes in 1985, . electronics in 2006 meets rising demand
1950’s to 1980’ ITC collapses, unwinding signals greater demand 35,000
of stockpiles. for tin as solder ’
» Pricing supported by Correspondin
International Tin . ; g 30,000
Council (ITC), artificially dlscpverles of h'gh
inflating pricing and quality, cheap tin in 25000
building of stockpiles Indonesia
f 20,000
15,000

W W\“ / 10,000
WM | /_J \ f I%H 4
\ \‘N«\_M/'*L\ fvm,/"*"‘*w / 5,000

S\
NO EXPLORATION AT BYGOO
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In the heart of the Wagga Tin Granite Belt, NSW

Three granted exploration licenses covering 1,180km?

Surrounds the old Ardlethan tin mine (excised), which was the largest tin
mine on mainland Australia, producing 48kt Sn until 1986

» Recentdrilling has intersected high-grade tin mineralisation
(>1% Sn) at shallow depths, unknown to historical miners

» Geology and drilling to date indicates a classic granite-roof hosted
vein greisen system - different to the Ardlethan breccia system

Large legacy database and historical workings identifies numerous
prospects, with the most advanced at Bygoo North

6,250,000 mN

450,000 mE 500,000 mE

West
Wyalong

EL9288

Griffith EL8260
Ardlethan Tin @ -
= Mining 4ease E i
;2 Excision
8 S— Ardlethan
=i
a J
w0 —— |
N
20 km
GDA94 / MGA Zone 55
(€ CASPIN

BYGOO TIN PROJECT - NSW
LOCATION MAP

QUEENSLAND

VICTORIA




What is a Greisen?

A common host of tin mineralisation and associated metals

* Greisen is a highly altered granitic rock, |
usually composed predominantly of quartz e Byg‘oo
and micas, formed by hydrothermal fluids

from the host granite. Common accessory 4 Pb-zn
minerals are topaz and tourmaline. 1 Veins | .
* They typically occur in the roof zone of pede G | / / | K &
prospective granites as veins or large e PEmEIEE / : i
: / ARDLETHAN
irregular volumes. | / Alteration | =
& halo |
/ l ¢
/ | by
BYGOO | ; &
[ 11l ’ )
= = Ny Breccia Pipe
R | Porphyry
- 4 + j-‘;".:Gv.".‘:.'- .'. ;‘._ ": 20 © o Z =
Granite + /A8 relsen + §
Late stage gt - . . 500m
o microgranite ~XCaA ¢ -

11



Multiple High-Grade Targets at Bygoo North

. h l . h d . l l 484500mE { 482*750m£ j y.J |
With large gaps In the drill coverage | (ccasPN |
480,00pm — ' : | || CASPIN RESOURCES LTD
Ul caspinresourceso e Main Zone, perpendicular to historical e S | BygooNorth prospect
£ // \ BYGOOTIN PROJECT Ha Y] H A 3O 151 30 from 70.6m | ® RC & Diamond Drill Collars
2 / ‘ u““.‘ \ LEGENDEchnars 1 mini ng at th e D um b re l IS Plt ' ' R Dumbrlells Hr;storilcal Pit
é‘ / \ ‘l \\ \é‘ thlo;:al chorki'ngs . " ' 3 TinGrelsens NOVEMBER 2024 i
oo %? | \ | = emsinans » 35m @ 2.10% Sn from 43m, incl 9 | § S
). - 1 Mine Granite
Jl NORTH gy @”‘ ; Quartz Fektaga Prpyy Rhyole 5m @ 6.00% Sn from 65m (BNRC011) SRR (i
o Caspin Tenements . 3.0m @ 2.27% Sn from 113.4 13
Sl Prosp;:ective Grantile Margm > 15m @ 1.420/0 Sn from lzom, |nCl : m n from - / t-
_‘ - 3m @ 3.44% Sn from 125m (BNRC013) o @ 5.00% an rom 100 18 " e
» 12m @ 1.92% Sn from 77m, incl .
““u‘ 3 m @ 5 .200/0 S n frO m 84 m (B N RC020) 22m@ 3.93952‘56,3&1;:31‘5,“,0,“1 . tm @..2'88% Sn from136m
MINING LEASE \ | 3.8m @ 1.54% Sn from 125.3m
/ EXCISION |/ / ;
{ Ardlethan Tin erje// | ° Stewa rts : ( \'
. BNRC020 !
z | » 37Tm @ 0.63% Sn from 74m incl 12m @ 1.92% $n from 77m, ic. !
g | 3m @ 5.20% Sn from 84m BHREHS
Ea 4m @ 1.69% Sn from 88m (BNRC069) 15m @ 1.42% Sn from 120m, inc.
i | 3m @ 3.44% Sn from 125m
| » 25m @ 0.61% Sn from 61m incl BNRCO63 PR ,’
gl & 18m @ 1.35% Sn from 58m, incl. O] 173
\\ Py ARDLETHAN 4m @ 1.72% Sn from 65m (BNRC078) B om ©2.27% S from 63m Sl
- 13.5m @ 1.18% Sn from 85.6m, incl.
( Prospective Eastern \ . 5m @2.23% Sn from 99.1m
) €| Granite Margin ° Smlths BNRCO11 a i { ’
E— 35m @ 2.10% Sn from 43m, incl. : Dumbrells

5m @ 6.00% Sn from 65m o Greisen

» 25m @ 0.49% Sn from 59m incl
1m @ 2.36% Sn from 72m (BNRCO087)

P380

» 35m @ 1.71% Sn from 94m incl

i E”Z" 6m @ 5.04% Sn from 106m (BNRCO85)

25 5km
!

6,195,000mN

(

\ \
x DN
/Unexplored Western] \

Granite Margin \

EL 9288 \
[\

Smiths Greisen

r
6,190,000mN

=
=]
2
=
~
S
o
o

(€ CASPIN

a8\

All mineralisation remains open

GDA94 / MGA Zone 55
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Bygoo North Prospect - Main & P380 Greisens

High Grade Tin at Shallow Depths

* Main & P380 - highest contained metal of all the Bygoo North Greisens

* Excellent potential to extend mineralisation

Main & P380
PO a0 o o)
Ko N < A&
& ol ®) & O
S %V\Q,?\‘@ %\AQ QV\ 3 $@G
250 RL o ————=oR|
Rhyolite
- Upper Zone 200 RLH

BNRCO072 - 25m @ 0.3% Sn
BNRCO013 - 7m @ 0.7% Sn
BNRC084D - 21m @ 0.3% Sn

P380 Zone
BNRCO016D - 2.2m @ 4.0 % Sn

o,

4
v

Open 96m .
Link Zone —

BNRCO016D - 36.7m @ 0.4% Sn
BNRCO013 - 23m @ 1.0% Sn
BNRC084D - 55m @ 0.1% Sn

1150 RL

Main Zone
BNRCO039 - 6m @ 0.8% Sn
BNRCO13 - 15m @ 1.42% Sn
BNRC039 -7m @ 0.7% Sn
BNRC084D - 7.3m @ 1.7% Sn

P380 Zone
| B l/_ BNRCO13 - 5m @ 0.3% Sn
~100 RL ¥ open . 100 RL—
Ardlethan S
Granite
130m 50m

Open Coordinate sysiem: GDAJ4 MGA (Zene 85)

Main Zone

» 35m @ 2.10% Sn from 43m,
incl5m @ 6.00% Sn from 65m
(BNRCO11)

» 15m @ 1.42% Sn from 120m,
incl3m @ 3.44% Sn from 125m
(BNRCO13)

» 12m @ 1.92% Sn from 77m,
incl 3m @ 5.20% Sn from 84m
(BNRC020)

P380

» 35m @ 1.71% Sn from 94m,
incl 6m @ 5.04% Sn from 106m
(BNRCO085)

» 26m @ 1.27% Sn from 140m,
incl 7m @ 2.88% Sn from 146m
(BNRCO73)

Schematic Long Section
P380 Zone

W

—200 RL

—150 RL J

—100 RL

—50 RL

Open

35m @ 1.71% Sn|

Rhyolite
2m @ 0.3% Sn |

i

138m

P380
Greisen

Ardlethan
Granite

50m

e ———————
Ceordinate system: GDA94 MGA (Zone 55)

174m

26m @1.27% Sn |
18m @ 0.5% Sn|

Contact
Greisen

76m @ 0.2% Sn |
210m

200 RL—

150 RL—

100 RL—

50 RL—




Bygoo North Prospect - Stewarts and Smiths Greisens

* Northern and southern extents of 500m strike of high-grade greisens along

Smiths Greisen
ranite contact
: . . . . deé ng' R Qgp‘b\
e Very early stage of exploration, all mineralisation open S & & N
250 Rl - e

Stewarts Greisen e Stewarts
o a® S & P o
SE & & N @ & ywl > 37Tm @ 0.63% Sn from 74m
= 1 incl4m @ 1.69% Sn from 88m Rhyolite
(BNRC069)
Im @ 0% 5n gl » 25m @ 0.61% Sn from 61m
L 13m @ 0.4% Sn — incl4m @ 1.72% Sn from 65m
/ (BNRCO78)
Ardlethan 2=m@10% s - R
Granite 3 . o
\ 3m @ 0.5% Sn * Smiths pen _
150 RL 150 RL ém!ths \ 4.6m @ 014% Sn|
20m @ 0.47% Sn 36m @ 0.2% Sn| » 25m @ 0.49% Sn from 59m (=D ] »>
9 . 3m @ 0.2% S
?;m @ g'gg’o//" 2” incl Im @ 2.36% Sn from 72m il > Oren
et ot (BNRCO087)
25m @ 0.61% Sn 25m @ 0.49% Sn
—~100 RL 100 RL » 16m @ 0.64% Sn from 22m
31m @ 0.4% S ; 0
Mm@ n| incl 3m @ 2.11% Sn from 24m = et
(BNRC035) Granite

162m
162m

Open —150 RL 150 RL—
—50 RL

50m 50 RL—

18om 180m ————————— 25m
Coordingte system: GDA%4 MGA (Zone 55)

=—--— 108m
Coordinate systzm: GDAY VGA (Zone 55)




Excellent Regional Potential

A full pipeline of greenfield to advanced prospects — i -
h S o
480»:/ m 7 ( l 6191000 mN -
! / “Beoorwerosecr. | | © Over 20km of eastern Ardlethan Granite | —7 ya
g LEGEND - - — :
/ y Dty ] contact to explore = . 00— ;
¢ / ‘l: Ardlethan Graniteg . . . . . ) e —— - s \
: © Vire anie » Historical workings indicate numeroustin | 1N
— = | L Qua_rtz Feldspar Porphyry / Rhyolite —Ardlethan Granite — : -
S——— ) Saltent occurrences along the contact = |
I I '_D_ Caspin Tenements -
/ | v ! Prospective Granite l\jla}rg:r:w . )
f — .| * Example: Bald Hill Prospect o
/ » Last drilled in 1979
/

» Significant Sn intersected in ‘alluvials’

» Appears to be derived from underlying ) : o\ N\ O\
weathered greisen but limited testing //?/ 73 200 NN AR W S

MINING LEASE
EXCISION \
Ardlethan Tin Mine /

/

e Confirmed greisen at nearby Maratholi
historical workings

» 9m @ 0.49% Sn from 26m (BHRC001)

ARDLETHAN

6,200,000mN
e ———
S
. ‘
\ \ Iz

\
\\
/) ' (_L Prospective Eastern

//‘ / Granite Margin ) —
(L= : ‘| * Large gapsin drill and soil geochemistry N———— /] ]
A\ / ‘ coverage between prospects, most N pu
( Unexplored Western \l ’ . . . . \ \\‘ \Ma\fﬁth oli g VAR \‘ " ‘
__Granitetargin )\ I , exploration focused on historic workings \ VN ég VAVa N AR
EL 9288 \ " / b . VA .7 °~ “{ :
\ i * Almost no exploration along the western S ) pmbasm L7/l
q‘_ EL 8260 contact of Ardlethan Granite Lo < QT - f e

‘ HILL S ver 0.04% ;
| ﬁ \ /// / / / g boeckg(:c‘z‘n{j Barren

I " Schorl

(€ CASPIN : s T Nowe

l‘ 785;000mE GDAg4 / MGA Zone 55 JTMQA{“{/*(/ A Old workings
\ 1 L

/| Bald Hill Tin Field |




Highly Encouraging Mineralogy

Key to Economic Processing

Polished thin section - Plane plari%e transmittd Igt (BNRCO11 @ 357?1)
R oWy s

» Petrology performed on several thin
sections from BNRC011: 35m @ 2.10% Sn
(Main Zone)

e Tin occurs as Cassiterite (SnO,) amongst

-y %

dominantly quartzand lesser tourmaline &+ .. @ ~ &« 1| . ¥ Tourmaline
and topaz e "3
- o) »
Cassiterite Is the only tin mineralthat | -~ ~ . : . N -\., ; & b

2
.2

can be economically processed, usually & Cassiterite|
through gravity separation - T D P - e |7 Oas s .
* Relatively coarse crystal sizes averaging i | ' o
0.5mm, up to 3mm

* Very rare sulphide minerals, therefore good
potential for clean concentrates

Bygoo North
BNO0O1169
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Transaction Details & Strategic Placement

Staged Option Agreement Reduces Up-front Risk

The consideration payable by the Company to Syndicate is as follows:
1.  Anupfront payment of $100,000 on signing, providing Caspin with 3 months exclusivity;

2.  Subjectto exercise of the Option, the following consideration securities:

a. 10,000,000 Caspin shares at a deemed issue price of $0.05;
b. 5,000,000 Options exercisable at $0.08 on or before that date that is two years from the date of issue; and
c. 5,000,000 Options exercisable at $0.12 on or before that date that is two years from the date of issue;

the issue of which would be subject to shareholder approval pursuant to ASX Listing Rule 7.1; and

Deferred cash consideration of $1,600,000 comprising:

a. $200,000 cash within 6 months of signing;
$200,000 cash within 18 months of signing;
$200,000 cash on earlier of completing 2,500m of RC or diamond drilling and 18 months of signing;
$500,000 cash on completion of a JORC Resource greater than 20kt of contained tin; and

$500,000 cash on completion of a Scoping Study that supports Caspin making a decision to commence a PFS. §

4. Upon completion of the deferred cash consideration, the Company will also pay to Syndicate a 2% net
smelter returns (NSR) royalty, with Caspin retaining the right to buy back 1% NSR for $1.0m

Strategic Placement to Facilitate Further Evaluation of Exploration Opportunities

* $1.6M capital raise by issue of 32,000,000 shares at $0.05 per share (Tranche 1 completed 30 Sept 2024)
* Includes second tranche of $420k following shareholder approval on 27 November 2024

* Funds used to continue exploration of the Bygoo Tin Project and general working capital

L 9




Limited ASX Tin Exposure

Caspin joins a small number of companies with primary tin assets!

$386M

W Market Cap (AS$M)
EV (A$M)

$35M

$32M

$19M
$7TM

$204M $23M $23M $21M $17M T

2 3 /‘\ 4 :: .. 5 6 7
METALS ) I CRITICA ::%¢" SKY METALS ELEMENTOS LC' CASPIN
LIMITED STELLAR -/ ’
Resource Grade (Sn %) 0.90% 1.04% 0.20% 0.15% 0.49% N/A
Resource Tonnes (Mt) 44.00 Mt 7.48 Mt 45.00 Mt 15.60 Mt 27.10 Mt N/A
50% 100% 100% 100% 100% 100%
Project(s) Renison & Rentails Heemskirk Mt Lindsay Tallebung Oropsea & Cleveland Bygoo
% M&I 94% 47% 50% 32% 95% N/A
Location Tasmania Tasmania Tasmania New South Wales Spain & Tasmania New South Wales
Status Producing & Development Pre-Feasibility Study Non-Active Resource Expansion DFS Underway & Exploration Exploration
Mine Type Underground Underground Underground Open Pit Open Pit

1. Company Market Caps & EV”s sourced from Factset as at
20/09/2024

MLX Investor Presentation 5 September 2024

3. SRZInvestor Presentation 6 September 2024

CRI (formerly Venture Minerals) Annual Report 2023

SKY Investor Presentation 4 September 2024

ELT Investor Presentaiton 29 August 2024, EV includes $3M placement proceeds announced 1 August 2024 18
Caspin represented on a pro-forma basis

N
No vk
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Mount Squires: A strategic position with multi-commodity prospectivity C

300,000 mE 400,000 mE

* Rare Earth Elements: \ LA
Option granted to unlock the potential of new REE ——
discovery, a province-scale opportunity

7,150,000 mN

* Nickel & Copper:

Only 10km along strike from A$1.7B Nebo-Babel o SIENNA NEBo.BaBEL T SUCCOTH

mine development by BHP and recognised targets 2m@1.25%TREC § PROSPECT DEPOSITS | DEPOSIT
7m @ 902ppm Mo 10.5% Cu rock chips ll 1.2Mt Ni, 1.3 Mt Cu 936 Kt Cu

* Gold: 40km structural trend with demonstrated HANDPUMP
gold mineralisation at surface e.g. 1m @ 6.04g/t PROSPECT

20m @ 1.27 g/t Au
at end of hole
DUCHESS WEST

PROSPECT - .
1m @ 6.04g/t Au . ”’ BHP

‘ AMDLCSUEN  WEST MUSGRAVE
‘ PROSPECT

( ‘ ‘ EROSEES PROJECT
Mounggzzlll:ﬁs o | Lot
o SHERRIN
PROJECT v PROSPECT
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West Musgrave Magmatic Sulphide Corridor

Ground gravity survey completed to assist next round of targeting

* New gravity dataset designed to infill broad and
inconsistently spaced data

Af btl li incid ith @' CASPIN
[ J
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prospective intrusions at Sienna & Auburn Sherrin Prospect Area - Target Summary z
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e e . 2023 i — - 0
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. . . . | 10% Cu Surface
» Primarily covered by paleochannel - questionable P Rockchips
UFF effectiveness, but limited sampling points - s
regardless

* Interpretation of final data to follow v ~
| Sherrin gravity anomaly has | =
similar characteristicsto |
Nebo-Babel Deposits

SHERRIN Paleochannel masks

Ground gravity survey area. 5'3C:Sd|2Ec.tr 5 ge°Chem|C.al response
Currently poor resolution. ey o over Sherrin anomaly

|
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Agreement with ASM elevates REE project above its peers C

330,000 mE 340,000 mE

g7 e b MSRC0022
PALGRAVE & 48" =R LI ALY

MSRC0021
12m @ 0.16% TREO

Collaborating with Australian Strategic Materials /L &§M oY
to unlock Mount Squires REE potential

* REE discovery by Caspinin 2023
» 27Tm @ 0.70% TREO inc. 12m @ 1.15% TREO (MSRC0003)
(1,662ppm Nd,0,, 404ppm Pr,0,,, 325ppm Dy,0,, 54ppm Tb,0,)
» Anomalous REE values at surface over 21km

7,110,000 mN

* Partnering with Australian Strategic Materials Ltd (ASM), a credible
and specialist REE company

* Provides Caspin a strong partner to navigate the complex REE market,

MSRC0016

whilst continuing exploration for all other metals including nickel, copper [ S S0 HRTRO
MSAC0141
and gOld 22m @ 1.25% TREQ
i i i : & 1.15% TRE
* New metallurgical drill hole complete with test work over the coming e TR
months 2m Iész'?:‘:ozzrltzso

» With a focus on Heavy REE, the key value proposition
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YARAWINDAH
BROOK PROJECT

(CPN 80%)

Discovering PGE-Ni-Cu in
the emerging West
Yilgarn Province




Yarawindah Brook: A First-Class Address for Discovery

A large, strategic position in the emerging West Yilgarn PGE-Ni-Cu
Province

Exploring new targets with similar geology to the nearby Chalice Mining
(ASX:CHN) Gonneville PGE-Ni-Cu Deposit (17Moz 3E, 960kt Ni, 540kt Cu)

Focussing on near-surface massive sulphide targets - many areas never
explored for Ni-Cu-PGE.

Low-cost programs in areas with no previous exploration of Ni-Cu-PGE

420,000 mE

ﬁ_ 440,000 MmN
.k '-.
S :
8 H JSTRA
B g ', Yerecoin ‘
[+3]
u s . YARAWINDAH
© | : 0y ' @ -;;ROOK
, ; New Norcia \ 5 EROJECT
] ," \\ ‘\‘ Perth
l E \ Y
Emm— (k-
l 'b ‘ | N \ *
Mogumbkr . N Serradella
e | -
E \ A | :l '_] 'v\ S ( > Yarabrook Hill
R O S e -
g : | [\ =
i e J
< [ S Ay \
mm— Wy N
\ . [y = \\é. \\:
\ Elongata ! l—| “ N -\
| £1€ NS [ B~ | NS
| g s RN
{' JE:: ; NS v \w%);
= ﬂ e \ z,
é 15 WZ%n s " 800@
z S1a N : N
£ \ 2 {* S
Qo
3 J |:| I e - e o
g ; | 15O h N
9 4 m - o \
¢ flg ! R Flinders MR
{1 | \
ot |2 | I :
il o | i \
| 0 A
‘ © Bindoon ] / 0°s 10 km
| II P S 4/__.m ¢==
\ | g
| - | (€ CASPIN
;
S | \ S YARAWINDAH BROOK PROJECT
S ‘ \ | WEST YILGARN
& \ PGE-Ni-Cu PROVINCE
© ] \ o Prospects
l \ ) Mafic-Ultramafic Intrusive Complex
\ = Structures - Camp scale
I \ Chalice Mini CH ——- Structures - Regional scale
| & 'ée m".‘ﬁ( ) [ caspin tenure
, onfevIe Chalice tenure
PGE-Ni-Cu Deposit l - s
[ / p— ’ MARCH 2024




CASPIN’S INVESTMENT PROPOSITION C

Experienced base and precious metal explorer
and developer

Strategic positions in world-class regions with
excellent leverage to critical and battery metals

A new strategic direction at the Bygoo Project
with potential success in the near-term

RS i S PR VU i - R

Catalysts

* Exercise of Bygoo Option Agreement imminent
* New tin targets being recognised and developed through data compilation
* Preparing for Bygoo drill program in early 2025

~ 3 : , 25
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CASPIN RESOURCES LIMITED

Ground Floor, 675 Murray Street
West Perth, Western Australia 6005

T: +61863732000
E: admin@caspin.com.au
W: www.caspin.com.au

ASX: CPN

FoLLowus: & X)

Receive news direct
to your inbox
Subscribe on the
Caspin website

ANMVMELC

2024 MEMBER
ASSOCIATION OF MINING
AND EXPLORATION COMPANIES



https://www.caspin.com.au/
https://www.linkedin.com/company/caspin-resources-limited
https://twitter.com/CaspinRes
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