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Corporations Law
Notice of ceasing to be a subholder e
shareholder
To: company name Peppercorn Investment Fund {PIF) {(ACN: 102 953 939}
]

Substantial sharcholder

name (of person ceasing fo be a substantial shareholderya

¥, Previous notice

inzort date (d/m/y) 29/05/02
The notice was dated {d/m/y} 29/05/03

2. Changes in refevant interests

Peppercorn Management Group Limited (PMS) (ACN: 087 135 860)
ceased fo be a substantial shareholder on 27/05/03

Particulars of the substantial shareholder’s entitioments o voling shares in the company at the time af
which it was fast required o give a substantial shareholding notice to the company are contained in
the notice given to the company on

Particuiars of sach change in, or chenge in the naturc of, rclovant interests of the substantia! share-
holder or an associate in voting shares to which the substantial sharcholder is or was entitled since the
substantial sharehelder was last required to give a substantial sharehelding notice to the company are:

Date of change Person whose relovant inferest changoed Mature of change®  Considerstion given in Class and number of
telation to changel shares affected
27/05/03 Peppercorn Management Group On Market 1235000 Ordinary
L7 Ldmited Sale 1600000
L4

3. Changes in association

4, Addresses

R
Signature

The following persons mentioned in this form have ceased 10 be associates of, or have changed the
nature of thoir association? with, the substantial shareholder in relation to voting shares m the
SoImpany.

Name Nature of association

The addresses of persons named in this form are;

Name Address

Peppercorn Management Group Limited Level 5, 232 Adelaide Street
Brigbhane QLI 4000

I certify that the information in this form is true and complete.

print name Dennis May

sign here

date 23/05/03

dizgetor, secrotary or substantizishacholder..
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Corporations Law
Notice of change in interests or entitlements of 00
substantial shareholder

To: corposation name Peppercorn Investment Fand (PIF) (ACN: 102 855 933;

I
Substanticl shareholdor
named  Pappercorn Management Oroup Limited (PMG) (ACK: 087 1585 860)

give notice to & change in relevant interests

1. Previous nofice
Parmiculars of me subsiantlal snarcholder s enTICIMEnTS W0 voung shares I e conysany ai e g ol

which it was last required to give a substantial shareholding notice to the company are contained in the
notice given to the company on
insert date {d/m/y) 22/05/03
The notice was dated (d/myy) 29/05/03

2. Previous and present entittement fo voting shares
The total number and percentage of shares in each class of voting shares in the company to which the
substantial sharcholder was entitled when Iast required, and when now required, o give a substanzial
shareholding notice to the company, are:

Class of voting shares  Previous notice Present notice

Fotal number Percentage of clags Total numbser Percentage of class
Ordinary 3200000 6.54% 22004000 4.57%
Unitcs

3. Changes in relevant interests
yariicutars of each change in, or change in Me nature of, relevant interests of the substantial share-hoider

or ap associate in voting shares to whick the substantial shareholder is or was entitled since the substantial
shareholder was last required to give a substantial sharcholding notice to the company are:

Lafe of change Ferson whose relevant interest changed Nagure of changeP  Consideration given in refation o 1ass and number of

ghanpeC shares affected
27/05/03 PMG on Market 1235000 Ordinary
/7 Sale 1000000

Lof

4. Present refevant inferests
Particulars of cach refevant interest in voting shares to which the substantial shareholder is entitled after

the change are:
Hoider of relovant interest Person catitied fo be registered as holderD Mature of relevant interestB Class and number of shares
PMG MG Unit Holder Ordinary

2200000

5. Changes in assgeiation _
The following persons mentioned m this form have become associates of, ceased to be associates of, or
have changed the nafure of their association with, the subsiantial sharehoider 11 relation te voting shares in
the company:
MName Nature of association

6. Addresses
The addresses of persons named in this form are:
Name Address
MG Lavel 5, 232 Adelaide Street
: Srishane QLD 4000
T
Signa{‘ure I certify that the information in thie form ie frue and complete.

nameDennis May g
signature

date 29/05/03
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Cormporations Law

Initial substantial sharehoider notice 053

Tou corporation name  Peppercorn Investment Fund {(PIF} {ACN: 102 5% $3i%)

Substantial shareholder
name of substantial sharcholderA Peppercorn Management Group Limited (PMG) (ACN: 087 155 880)
became 5 substantial sharcholder on 22/03/03

1. Total nwnber of voting shares
The total namber of shares in each class of voiing shares in the company to which the substantial
sharcholder was entitled on that date is:

Class of shares  Total numaber Percontage of total shares in clazs
Ordinary 32000046 6.64%

Unite

Z. Betabls of catitlemrends and relevant inforosls
On that date, the substantial sharcholder was entitled® o the following voting shares in which (he/she/it),
or an associateC. held relevant interests. For cach relevant merest. fall particulars are provided of:
Holder of relevant interest Nature of relevant interest Ciase and number of shares _
MG Converting Debt Sec 3200000

per PIF Prospectua

3. Present registered kolders and persons entitied fo be registered holders
Tl following porsons arc rogistered, or entitied to be registered, as holders of the shares reforred to in

paragraph 2 sbove:

Holder of relevant inferest Registered holder of sharest  Person entitled fo be repistered as holder Class and number of shares
PMG BMG PMG 31200000 Ordinary
Units

4, Consideration
The consideration paid for each relevant interest referred to in gdragraph 2 abe\fc‘, and acqmrcd in thc
; ] ehiokicr bo Ly .

four mwnihs privr w the da I zipiial i
Holder of relevant interest Date of acquisition Consideration8 Class and r:umber of sharcs
cash nen-cash
PMG 23/05/03 3200000 Ordinary Units

IZC0000

5. Associates
The persons named in paragraph 2 above are associates of the substantial shareholder for the
RHowing rousons;
Name of associate Reason

O, AQAresses

MName Address
Peppervorn Management Sroup Level 5, 232 Adelaide Streef
Limlted srisbane QLD 2000
I
Signatare

namelennis May

signatures" @\\@U\ : date 26/05/03
~direetor, secretary oz'Wide:.




