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Media and ASX Release

MACQUARIE COUNTRYWIDE DEVELOPMENT WINS AWARD

27 September 2004

Macqguarie CountryWide Trust's (ASX: MCW} Nambour Plaza project has won the 2004
AP1 Excellence in Property National Australia Bank Property Development Award. The
project was recognised for its ability to deliver significant economic, social and

environmental benefits to the local community.

The Nambour Plaza redevelopment is the largest project Macquarie CountryWide has
undertaken since it listed in 1985, Located on the Sunshine Coast, the redevelopment
included the addition of a Big W discount depariment store and 1,250 sgm of retail
space. This comprised 22 new specialty stores with over 80 per cent national brand

name tenants. The new centre was re-opened on 1 June 2004.

Commaenting on the project's success, Ms Kylie Rampa, Chief Executive of the Trust's
manager, Macguarie CountryWide Management Limited, said: “This redevelopment has
been a hugely satisfying project. In addition to a strong financial result, our ability to

deliver long term benefits to the community has been very rewarding,” she said.

The Nambour Plaza redevelopment has recapiured a portion of the retail expenditure
that was escaping the area due to lack of shopping alternatives. The resuit is a more
vibrant retail experience and significant job creation in Nambour. The Trust also
assisted local environmental groups in the revegetation of the nearby Pefrie Creek.

Macquarie CountryWide Trust is fisted on the Australian Stock Exchange with assets of $1.3
biffion. it is one of & number of sector specific listed property trusts, unlisted property syndicates,
development funds and a property securifies fund managed by Macquarie Propetty and ifs
associates, which have more than $15 biilion in assets under management.
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For further information, please contact:

Ms Kylie Rampa Ms Yolanda Beattie

Chief Executive Officer Communications Manager
Macquarie CountryWide Management Limited  Macquarie Property investment
Tel: (02) 8232 8502 Management

Tel: (02) 8232 7227

This informatfon has been prepared withoul faking account of any person’s objectives, financial situation or needs and
because of that, you should, before acting on this information, consider the appropriateness of the information, having
regard fo your objectives, financial sffuation and needs. MCW is issuved by Macquarie CountryWide Management Limited
{MCML). MCML recelves fees for operating MCW, which are calculated by reference to the value of the assets of MCW.
Entities within the Macquarie Bank Group may also recelve fees for managing the asseis of, or providing resources fo,
MOW.

MCML is not an suthorised deposit-taking institution for the purposes of the Banking Act {Cth} 1959, and MCML's obligations de
not represent deposits or other liabilities of Macguarie Bank Limited ABN 46 008 583 542 {MSL}. MBL provides a firnited $5
million gaarantee to the Austrafian Becurities and investments Commission in respect of MCML's Corporations Act obligations
as a responsible entity of ged inv it sch MEL does not otherwise provide assurance in respect of the

obfigations of MCML.




