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DISTRIBUTION REINVESTMENT PLAN - ISSUE PRICE

Macquarie CounfryWide Management Limited as Responsible Entity of Macquarie
CountryWide Trust (MCW} is pleased to announce the Distribution Reinvestment Plan

{DRP) price for the half year ended 31 December 2005.

DRP price per unit: $1.9477 per ordinary unit

The DRP price per unit includes a discount of 2.0% to the volume weighted average
market price of units traded on the ASX during the 10 business days from and including

the ex-distribuiion date.

The distribution for the half year ended 31 December 2005 is scheduled for payment on

Thursday 16 February.

Macquarie CountryWide Management Limited (MCRL} is rrot an atthorised deposit-taitng institution for the purposes of the Banidng Act
{Cth) 1859, and MCML's obligations do not represent deposits or othar liabilities of Macquarie Bank Limited ABN 46 008 383 542 {MBL).

MBL provides a fimited §5 million guarantee to the Austraiian Securities and Invest

ts Co igsion in respect of MCML's

Corporations Act obligations as a responsible entity of managed investrmant schemes. MBL does not otherwise provide assurance in

respect of the obligations of MCML.
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