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1. Key financial statistics

Year ended % Change

_ 30 Jun 2005
Earnings per unit {including gains on sale) 14.13 cents” 14.4%
{Cash distribution per unit incl. foreign tax credit 14.46 cents® 10.0%
Cash distribution per unit 14.34 cents® 7.4%
Distributable eamings $118.1m 64.1%
Net profit $138.3 m 71.1%

Weighted average number of units on issue

- by allotment date 835,780,743 43.4%
- by distribution entitlement 935,870,348 28.4%
Total assets $2.556.7 m 19.8%
Total book value of properties {consoclidated basis) $4,328.2m 16.3%
Linitholders' equity $2015.8m 14.6%
Total borrowings - CountryWide 3451.7 m 29.4%
- Joint Venture interest $1,818.4m 12.8%

Gearing ratic - balance sheet ** 21.6%

- consolidated basis {post further planned dispositiong) ** 51.2%
Number of units on issue 1,149,440,057 6.0%
Number of unitholders 13,970 6.5%
Net tangible assets per unit *** $1.73 11.0%
Market capitalisation $2.201.2m 0.8%
Number of properiies 245 -3.2%

Retained distributable earnings T 226m

* Adjusted for bonus slement as required by Accounting Standard AASE 133.

** Gearing is calculated as total borrowings and deferred setflements, less cash over total assets less cash.

*** After payment of June half year distribution in August and excluding deferred tax liabilities recognised under AIFRS.
= After payment of June half year distribution in August.

Note: All amounts referred to are in Australian currency unless otherwise stated.



2. Consolidated income statement and balance sheet

Year ended
30 Jun 2005
A$000
Net Property income 82,622
Net income from Investment in Joint Ventures 45,492
Profit on Investments 1,885
Interest and Gther Income 13,222
Net gain from derivative financial instruments 7275
Total Income 150,456
Less:
Management Base Fee 6,911
Management Performance Fee -
Borrowing Costs 18,831
Withholding Tax 3.2
Other Expenses 2,123
Total Expenditure 31,096
Net profit before property valuation gains, loss from derivatives, tax
expense and finance costs attributable to unitholders 112,125
Property valuation gains 42,202
US capital gains tax expense {23,318)
Finance costs attributable to unitholders -
Net profit 138,284
Basic earnings per unit® 16.55
Distributable earnings per unit* 14.13
Total distributions in respect of the year ended 30 June 134,554
Distribution per unit in respect of the year ended 30 June 14.80
Weighted average number of units on issue* 835,780,743
* Adjusted for bonus element as required by Accounting Standard AASH 133
Cther balance sheet items and trust resuits
As at
30 Jun 2005
A$000
Cash 9,462
Property investments 1,166,772
nvestment in Joint Venture Entities 1,360,039
Cther Assels 20,401
Total Assets 2,556,674
interest Bearing Liabilities 453,136
Tax Liabilities 54,111
Cther Liabiiities 36,585
Total Liabilities 540,832
Net Assets 2,015,842
Gearing ratic™
- Balance sheet 17.3%
- Consolidation {post planned dispositions} 51.2%

Number of units on issue — fully paid 1,149,440,087

$1.73
$2,201.2m

Net tangible assets™*

Market capitalisation (A$m)

** Gearing is caloulated as totat borrowings and deferred setlfements, less cash over total assats.
¥ After payment of June haif year distribetion in August and exciuding defarred tax liabilities recognised undar AIFRS.




3. Joint venture income statement and balance sheet

Macquarie CountryWide - Regency Centers Joint Venture
Income Statement

100% 100%
Usgo0e  US§oo0
JV 1 Jv2
{100%) {100%;}
Net property income 852,708 172,243
Interest expense {18,752) {85,169}
Asset management fees {2,298} {4,140}
Other expensas {1,472 {1,830}
Net Profit 39,188 80,995
MCW interest in JV's at 30 Jun 06 75.00% 75.00%
Avyg spot exchange rate for conversion in
financial statements 0.7426 0.74286
Trust's average hedge rate for the period 0.6943 0.6943

* MNote that MCW share of SV 2 net profit for the 12 months is §4.95% for the § months to 31 Dec 06 and 78% for the 6 months to 30 Jun 86,

Macquarie CountryWide - Regency Centers Joint Venture
Balance Sheet
100% 100%

Usgo0e  US§oo0

SV 1 Jv 2

{100%) {100%}

Property Investmenis §78,313 2,708,483
Borrowings {390,283) {1,642,717)
Other Net Assets/{Liabilities) 15413 {4,511Y
Net Assets 604,443 1,059,235
MCW interest in JV's 75.00% 75.00%

Half year end exchange rate 0.7432 0.7432




4. Debt summary

Head Trust Debt
AUD NZD UsH
Head Trust debt « 142,944,157 321,824,666
Percentage {%) of fixed debt nia 77.0% 74.6%
Average fixed rate % (Incl margin} nia 7.82%
Average fixed term {years) na 175
Joint Venture Debt 100% 100% MCW Share
USS000 SV 1 USED00 JV 2 USED00 (MCW
share}
Joint Venture debt 385,860 1,572,083 1,468,457
Percentage (%) of fixed debt 90.4% 79.8% 81.9%
Average fixed rate % (Incl marginj 5.34% 5.19%
Average fixed term {years) 5.00 5.54
MOCW interest in JV's 75.00% 75.00%
MCW US Debt Subtotal MCW Share
USE000 (Mow
_ share)
Head Trust debt 321,825
i\f debt_ 1,468,457
Total US debt 1,796,282
Average fixed rate % (Incl marginj
Average fixed term {years)
MCW Consolidated Debt
AUD NZD UshH
MCW Consolidated debt - 142,944,157  1,790,281,929
Percentage (%) of fixed debt nia 77.0% 80.6%
Average fixed rate % (Incl marginj nia 7.82% 5.18%
Average fixed term {years) na 1.75 4.88

Exhange rates used:

AUDINZD 1.2158
AUDIUSD 0.7432




5. Property summary

Indapandant f Director val Book valua
Proporty Rama Country State Ourteership Acqguilsition date Date WValuation 35 June 2006 (MCW shara, AFTHOEH
{30 Juna 2006} %, §o0) {180%, o080}
Thckaan TR ediTalian: Capial T oty 1007 75 Ay 57 50 Jun 06 7% 11200 A% 17,200 A5 17,200
Wanniagsa Austeatia Auziraliaeg Capital Territon 100%, 14 Dac &1 30 Jun & AS ZAA0E AT 28,800 A% 20,800
Bathurst Austratia Mew South Walse 100% 40 Mow 95 30 Jun &8 AS15EEE Af 19,802 A 18802
Carsican Austratia Mew South Walse 100% 3 Jun &3 30 Juh 46 ARG EA0E A 20,300 A5 53,300
Carcli#f Austratia Mew South Walse 100% 4 Dac B8 30 Jun &6 LEERCEH Afi 4,300 A 4,300
Caringbat Austratia Mew South Walse 100% A1 dun 7 30 £ A5 1200 A 10.200 A5 16200
Cooraa Austratia Mew South Walse 100% 15 Mow 95 30 Jun & AS 12450 Afi 12,400 A5 12,400
Cootaraurdra Austratia Mew South Walse 1004 3 Jun &2 30 i &6 AS 12900 A 12,800 A5 12,900
Eaflwood Auztratia e South Wales 100%, 15 Sap 98 30 Jun &4 AT EEGE A% 1180 &3 71560
Gl fnes Austratia Mew South Walse 100% 4 May 014 30 £ AL 8, TR A% E100 A 8,100
Goonellaian Austeatia Mew South Walos 100%, 20 Apr 0 30 Jun 48 AR 13405 A 13,865 A% 13,865
Jatrabombarr Austeatia Mew South Walos 100%, 27 Sap 02 30 Jun & AR 1R TEE AT 16,100 A% 1510
Hings Langlay Austratia Mew South Walse 100% 5 Mow 95 30 Jun & AG 22000 AG 22,000 AG 22000
Mosee Austratia Mew South Walse 100% A5 Mow 95 30 Juh 46 AS 1 BEE A 11500 A5 11,600
Movizset Austratia Mew South Walse 100% 9 Feb 0T 30 Jun &4 AR TR Af ¥ 5354 AT B
Madgas Austratia Mew South Walse 100% 15 How 85 30 £ AG 1RG0 AS 18600 A5 18,800
Marwilimian Austratia Mew South Walse 100% ¥ Hlow 97 30 Jun & AB BEBEE A 26,500 A5 28,500
Narrabri Austratia Mew South Walse 100% 3 Mow 0 30 Juh 46 AS 2700 Af 2700 A 2700
CHanne Austratia Mew South Walse 100% 40 How 85 30 Jun & AL 3T ALD AG 27400 A5 2T 400
Farkas Austratia Mew South Walse 100% 15 How 85 30 Juh 46 AS 1853 A 18,400 AS 18,400
Fozahill Auztrafia Mew Souih Walos 1004 27 Bap {2 30 Jun &6 AS 1E2EE Af 10,250 A5 14,260
Singlaton Austratia Mew South Waloe 100% 15 Mow 95 30 £ AG DR AGE AG 58400 AG 28400
Flarelat Auztrafia Mew South Walos 1004 17 hay OF 30 Jun &6 Af EEGD A5 E00 A5 EEOD
Wailngton Auztrafia Mew Souih Walos 1004 10 Mo 93 30 Juh 46 AS 4 EDE Afi 4 500 A 4 0D
Yaung Austratia Mew South Walos 100% 15 How 95 30 Jun & A% 13000 A% 13.000 A5 12000
Asroy Austratia Quiaenaland 100% 21 Dac &1 30 Juh 46 AS 12483 A% 13,400 A5 12,400
Adharton Austratia Quiaenaland 100% 30 Jun 58 30 Jun &6 AG 25 ERE Afi 26,500 AS 26500
Bribde lsland Austratia Quiaenaland 100% 18 Dac &3 30 Juh 46 AR 41 BEE A 41,500 A5 41,500
Cabnolian Austeatia Quaanzland 100%, 30 Apr 84 30 Jun &6 AR DG A 36,400 A% 35,400
COnrparnn Austeatia Quaanzland 100%, 4 Dac 06 30 Jun & AR 1R DG AT 16,400 A% 15,400
Currmundi Austratia Quiaenztand 100% 23 Dac {0 30 Jun & AS 2000 Afi 24,000 AS 24,000
Gatlen Austeatia Quaanzland 100%, 40 Apr B9 30 Jun & A% 18300 A% 18,300 A% 18,300
Horvey Bay Austratia Quiaenaland 100% 15 Mow 95 30 Jun & A5 1T 400 AG 17400 A5 1T 400
Hallangur Austratia Quiaenaland 100% i1 How 93 30 i £ AG 12300 AG 12,300 A5 12300
Logan Austratia Quiaenaland 100% 21 Maz D4 30 Jun & AL AL AG 9,300 A5 5,300
Mackay Austratia Quiaenaland 100% & Dac 46 31 Dac &4 AL 3903 A% 59058 A% 2904
Mackay Shopping Ceire Austratia Quiaenztand 100% 4 May (5 20 How 04 AG A LEE A 23885 A ZRAS
Marzeba Austratia Quiaenaland 100% £ May (5 ¥ Apr DB A 0403 AS 9,923 A59.123
Monicataba Austratia Quiaenztand 100% 1 Dac 48 30 Juh 46 AS1LEEE Af 13,800 A5 12,800
Mosassbaty Austratia Quiaenaland 100% 2 Dac e 30 Jun &6 AS 16 25E A 16,250 A5 16260
HMarsibour Sengral Austeatia Quaanziand 100%, 4 Apr 97 30 Jun & AR 240G A% 3400 A% 2,400
Narabour Plata Austratia Quiaenztand 100% T Jur 98 30 Jun & AG ESDBE A 54,000 AS B4 000
Redelifle Austratia Quiaenaland 100% G Dac 846 30 Juh 46 AB 4 DS Afi 4 500 A 4 50D
Rockhamplon Austeatia Quaanzland 100%, 30 Jun 88 30 Jun 48 AR 24 B0 A 24 645 A5 24 845
Springfeld Austratia Qrareanzand 100% 22 dun #1 30 i 4 A5 T 2GR A 2888 A 12098
Caklands Park Austratia ot Auzrafia 100% 15 How 95 30 Jun & AS DTS Af 4700 A5 4,700
Flyngton Austratia ot Auzrafia 100% 4 Dac B8 30 i £ A% 4,903 Af 4,900 A% 4,900
Frart Augusia Austratia ot Auzdrafia 100% ¥ How 97 30 Jun & AL )00 A% 24,000 AG 24,000
Saafoed Austeatia Soulti Auztradia 100%, 25 Jun &4 Zapr B4 A% 000 AT 65,256 A% B0 256
GanTgetoT: Austratia Tazrmatia 100% i Figh b0 30 Jun & AS 3403 AS 5400 AG 2400
L aanoeskan Austratia Tazrmatia 100% i Fih b 30 Juh 46 AS B RGE Af 8800 AG READ
Novestoad Austratia Tazrmatia 100% i Figh b0 30 Jun &6 AS HA0E Af 9,400 A5 5400
Riverside Austratia Tazrmatia 100% i Fab b 30 Juh 46 A E 100 A% 6,100 A5 8,100
Sandy Bay Austratia Tazrmatia 100% 4 Dac 846 30 Jun & AT 20 Ag 1200 A5 1200
Sinithdorn Austratia Tazrnatia 100% 18 Dac &1 30 Juh 46 ASJE00 Af 4,600 A 4800
WhyTspard Auztrafia Tasraatia 100%, i Feb 85 30 Jun &6 AS £ 500 Afi 6,600 A% 6800
HBaitnzdalo Auztrafia Wictoria 1004 14 Mo 95 30 Juh 46 AS 103 A 10,400 A5 14,400
Horshars Auztrafia “ictoria 1004 14 Mo 95 30 Jun &6 AT TOE Af ¥ 00 AT, T00
Hatang Auztrafia “ictoria: 1004 14 Mo 95 30 Juh 46 A 12TEE A% 12,700 A5 127100
Hyreton Austratia ‘ctoria 100% ¥ Mow 97 30 Jun & AL 13000 A% 12000 A5 12000
i iydafe Auztrafia “ictoria 1004 14 Mo 95 30 Juh 46 AS 1450 A 10,400 A5 14,400
Mo Colas Austratia ‘ictoria 100% 5 Mow 95 30 Jun &6 A TAGE Af ¥ 60 A5 T 160
Moa Kmarnt Auztrafia “ictoria 1004 14 Mo 95 30 Juh 46 AS A0S Af 8400 A5 2400
Mondiufk Auztrafia “ictoria: 1004 14 Mo 95 30 Jun &6 ASBAGE Af 8,900 A% 8100
Saush Proston Austratia Wictoria: 100% A5 Mow 95 30 Juh 46 AG 12050 Af 12,000 A5 12,000
Albaesy Austratia Wastarn Adstralfia 100% 29 Feb 00 30 Jun £ LERCR-TH AG 49,345 A5 48349
Hallaiura fusteadi Western Arali 1004 13 Jun &2 30 Juh 46 AB BAGE Af 8400 ASE400
Caraivan Austratia Wagten Ausiralia 100% 17 May 88 30 Jun & AL RS AGS.200 AGR200
Cpiltia Austeatia \Wastarn Auziraliz 100%, 4 aprag 30 Jun & AS T A0G Af F .00 A% 7,900
EEPErEance fusteadi Wastarn i 1004 17 hay 89 30 Jun &6 AG 22 E0E Af 22 200 AG 22200
Halgooio Austratia Westein Adstralfia 100% 6l 5 30 i £ A5 1810 AG 18,300 A5 18,100
Margarat River Auztrafia ‘Wastafn Ausiraliz 1004 i Oct & 30 Jun &6 AS HAED Af 4,450 A5 51560
Madands Austratia Wastarn Adstralfia 100% 4 Dac g 30 Jun §8 AT AR A% F 100 A5 1100
Monylands {land) fusteadi Western Arali 1004 4 (ct bE 24 Aug 86 LEEREEH A 4558 AS 4661
Harragin fusteadi Wastarn Arali 1004 14 Mow 95 30 Jun 46 AB T AGE Af ¥ 400 AT 400
South HMedland fusteadi Wastern Ausirali 1004 & Sap 3 30 Jun Gf AB YRR A 30,750 AS 360
Swan View Austratia Wastam Adstralia 100% 14 Dac &1 30 Jun f LR RCEH Af 9,200 A5 9,300

Totat Austrakiz AS t 004, T Af 163,180 AF 1183,180




[ Director

Book vatua

Proporty Rama Country State Ourteership Acqguilsition date Date WValuation 35 June 2006 (MCW shara, AFTHOEH
{30 Juna 2006} %, §o0) {180%, o080}
Blenheir Move Zeaiand  Mew Zealand 1004 18 Dac &1 30 £ MZ% 7,600 M2 ¥,900 ASEATY
Browetss Bay Mo Zeatand  Mew Zealand 100% 29 Bap &0 30 Jun & MZ% TEA00 MNEZE 12,400 A5 13967
Colomin 51 (Beckernkars) ey Zaatand e Zoaland 100%, 21 Aug &4 30 Jun & MZ% & 800 MZ§ §,990 A5 T.29F
Aunedin Hewy Zaatand e Zoaland 100%, 20 Sop 00 30 Jun &6 MZ%E T2 100 MEZS 12,100 A% G829
Gragnlane ey Zaatand e Zoaland 100%, 20 Sop 00 30 Jun & MZ% 18,700 MNEZS 18,700 A% 15,3532
Gray Ly Mo Zeatznd  Mew Zealand 100% 20 Sop 40 30 Jun & MZ% 6,500 MZ5 9,200 AGTE2S
Highiard Park e Zaatand Mew Zoaland 1006, 20 Sap 00 30 &6 M2 11,2060 MNZS 11,200 A% 9265
levercargiil MNove Zeatand  Mew Zoaland 100% 29 Bap 00 30 Jun & MZ% T3,ELD MNEZE 13,800 A 11,454
Haiapoi ey Zaatand e Zoaland 100%, 18 Dac &1 30 Jun & MZ% B, 700 MZ§ &,100 A% E495
Eoveer Hadt Hewy Zaatand e Zoaland 100%, 20 Sap B0 30 Jun &6 MZE 13200 MNES 12,200 A% 15,003
Mangare Nove Zeatand  Mew Zealand 100% 29 Bap 00 30 £ MZ% 4,000 MZ5 4,000 AG 3260
Maadowbark Hove Zeaiand  Mew Zealand 1004 iF Fob DS 30 Jun & MZ% 5 GO0 MZ5 8,900 AGT2aY
Mosrinsvilia ey Zaatand e Zoaland 100%, 20 Sop 00 30 Jun & MZ% 4,500 HZ5 4,500 A% 2890
Faimerstar: Mosth Hewe Zaatand e Zoaland 100%, 20 Sop 00 30 Jun &6 MZ% 10,200 MNZS 10,300 A% 0445
Frapakura Hloive Zeatand o Zoaland 1005, 20 Sop B0 20 Jun BE M2E 12400 MZF 2,400 A5 18496Y
Ciganstown Heve Zaatand e Zoaland 100%, G Sap 00 30 Jun &6 MZ% 6,200 MZ§ £,200 A% 4 264
Takapuna ey Zaatand e Zoaland 100%, 24 Fob 03 30 Jun & MZ% 14,600 MNEZS 14,600 A5 11,974
Timnasu Moy Zaatand e Zoaland 100%, 24 Sap 00 30 Jun & MZ% 6,800 HZ$ £,800 A5 4,755
lppir ey Zooiand e Zoaland 100%, 18 Doc &1 30 Jun & MZ% 6500 HZ$ 6,300 A% B165
Tatal How Zaaland NI 165,100 fiZs 185,100 A% 151,768
Seuhgaa Onited Stats  Aabama HE) 26 Jun §2 20 Jun &6 LISE 11,208 Us§ 11,200 A5 11,302
Amarige Hoights United States  Califomia 15 16 Sap 03 30 Jun B LIS 29,200 US§ 29,300 A5 29,659
Boear Creak Village Cemed inited Statee  Califommia E 1 hiar 05 30 Jun & LISE 28 800 USE 28 600 A5 20861
Carripus Markatplace ilnited Siatee Califommia Ha) 25 Sap {2 30 i &6 LISE 49 800 S5 49,600 AG BROSS
£1 Caiito Onited Statps  Califmia HE) 16 Bap 43 20 Jun &6 LISE 96,808 Us§ 90,800 A5 91,630
Gardan Village United Statps  Califomia HE) 25 Sap 82 20 Jun 06 LIS 28,608 US§ 28,500 A5 28,161
Centerplaca of Grosley fnited States Coloradh E 17 Dac &4 30 Jun & LISE 36,900 S5 30,500 AG 312
Cheyenna Meadoves iited Slates  Colorado T 26 Mowv 02 30 LISE 14,400 US5 14,400 A5 14,652
hilliog Village Onited States | Colorado HE) 28 Dac §8 20 Jun &6 LISE 12,108 US§ 12,400 A5 12,220
Anastazia Plaza ilnited Stgtee  Plonda E 26 How 92 30 £ LISE 16,908 S5 15,500 A5 18,045
Highiang Sguare Orited States  Florida HE) 18 Dec 42 20 Jun &6 LIS 27,208 US§ 27,300 A5 27,641
Hings Crossing Orited States  Florida HE) 30 Jun &1 20 Jun 06 LIS 12,108 US§ 12,400 A5 12,220
Ly Harvers ilnited Stgtee  Plonda Ha) 26 Jun &3 30 Jun & LISE 9,905 15§ 9,900 A% 9,991
Oeala Corters Orited States  Florida HE) 25 Sap 82 20 Jun 06 LISE 12,600 Us§ 12,500 A5 12,623
Fatrn Harbor Orited States  Florida HE) 18 Dec 43 20 Jun &6 LIS 26,800 US§ 26,600 A5 26,234
Frachland Promenada Urited States  Florida PE% 1 Sap 86 30 uh B LISE 16,608 USF 10,600 A5 10,897
Sheppes at 184 Orited States  Florida HE) 25 How 02 20 Jun &6 LIS 22,200 Us§ 22,200 AS 22,403
Shappes of Pebblobrocke Crited States  Flonda HE) 25 Sap B2 20 Jun 06 LISE 18,400 US§ 16,400 A5 18,550
Bathasda Walk Orited Statpe (02 HE) 4 0ct 04 20 Jun &6 LIS 12,208 Us§ 13,200 A5 12,321
Brookwood Vilags lnited Slatps  e0iE E 15 Ot 04 30 £ LISE 16,908 S5 10,500 A5 11,000
Buckhead Crossing lnited Slatps  e0iE E 1 Ot 04 30 Jun & LISE 81 800 USE 51,600 AG B2OY2
Cobb Certer Orited Statpe (02 HE) 4 0ct 04 20 Jun 06 LIS BA0E 43§ 8,600 A5 BETD
Coweta Crossing lnited Slatps  e0iE E 1 Ot 04 30 Jun & LISE & 730 Usg 9,500 A TR
Foveell Wil Vitage Urited States R0 755, 4 0ct 04 20 Juh B LIS§ 23,900 UT§ 20,500 &5 21,091
£ mdbengh Crossing lnited Slatps  e0iE E 15 Ot 04 30 Jun & LISE 5800 =g 8,600 A RET
Norihdake Prorionade lnited Slatps  e0iE E 4 Cot 04 30 £ UISE 5,485 Usg 5,400 Ag BA4D
Crehard Square Orited Statpe (02 HE) 25 How 02 20 Jun &6 LISE 14,808 US§ 14,800 A5 14,925
Froachitres Parkway Plaza lnited Slatps  e0iE E 4 Ot 04 30 £ LISE 14,188 USE 14,200 A5 14229
Frovwenrs Fry Kioger lnited Slatps  e0iE E 1 Ot 04 30 Jun & LISE 4,300 15§ 4,200 A4
Rose Creek Orited Statpe (02 HE) 4 0ct 04 20 Jun 06 LIS 16,408 US§ 19,400 A5 10,495
Roswell Clossing lnited Slatps  e0iE E 15 0ot 04 30 Jun & LISE 28 800 S5 36,600 AG BEA55
Thomas Crosssoads inited States 20003 Ha) i How 04 30 £ LISE 12,908 S5 12,500 A 13048
Trowbridye Crogsing lnited Slatps  e0iE E i How 04 30 Jun & LISE 005 =g 8,800 AG ROA0
Weoodatock Srssing flnited Slatps  Gendia E 1 Cot 0 30 £ LISE 800 UB§ 8,900 A R907
Horitage Plaza Opited States  Hin0is HE) 1 Fob 05 20 Jun &6 LIS 22,608 Us§ 32,500 A5 32,197
Franklin Sguare mited Slates  Fentucky E 18 Dac &3 30 £ LISE 23180 S5 23,00 AG ZRE1
Sihverlake Onited States  Kentueky HE) 25 Jan &2 20 Jun &6 LIS 14,808 US§ 14,600 A5 14,133
Bafs Tree ilnited Statee  Morth Carcling E 18 Dac &3 30 £ LISE 12,188 S5 42,800 A5 12294
Graystone Village ilnited Statee  Morh Carcling E 4 Cct 04 30 Jun & LISE 12 208 USE 42,200 A 12392
Milford Opited Statps QRS HE) 16 Bap 43 20 Jun 06 S 8,008 US§ 8,000 A3 BO13
Chirry Patk flnited Slates  Cee00M E 16 Jun 84 30 Jun & LISE 23,9083 S5 23,500 AG 24498
Hhilzbern Orited Statps O¥eQOE HE) 26 Jun §2 20 Jun 06 LIS 28,000 US§ 26,000 A5 26,228
Fairviav Markat flnited Slgtes  South Carclina E 15 (et 04 30 Jun & LISE 8,305 5§ 8,300 AG DRV
Macchants Vilklage flnited Slgtes  South Carcfina E 30 Jun &1 30 i £ LISE 14,188 USE 14,200 A5 14229
Nlorh Pointe Crited Statps  South Carglina HE) 5 0ct 04 20 Jun 06 LISE 8,708 43§ 8,500 A5 2,780
Frapiar Spings flnited Slgtes  South Carcfina E 4 Cot 0 21 Dac {6 LISE 700 U= 9,500 AG G TR
Rosewond ilnited Slgtes  South Carclina E 26 Jun 43 30 Jun & LISE &.500 12§ 8,000 A REFS
HMobron Farksrny flnited Slglps  exas E 30 dun #1 30 £ LISE $.400 =g 9,408 A5 G405
Brookville Plaza lnited Slates  VEDINI E 30 Jun &1 30 Jun & LSS 8,205 Usg 8,200 AG D2
Somassat Crossing Orited Statps VG2 HE) 7 Jul &4 20 Jun 06 LIS 26,800 US§ 20,800 A5 21,082
James Cerer Orited States WWasninglon 15 25 How 02 20 Jun 86 LISE 22,208 Us§ 32,200 A5 22,494
Auturn Vitlage Onited Statps  Califmia Th* 1 fun 2068 20 Jun 06 LIS 28,600 US§ 28,500 A5 28,852
Bayhifl Shopping Corter ilnited Statee Califommia EG® i dun 2838 30 Jun & LISE 36,200 S5 36,200 A5 MEA5T
Brea Markitplace Onited Statps  Califmia Th* 1 un 2088 20 Jun 06 LIS 67,208 Us§ 67,200 A5 &7, 814
Five Poirits Shapping Cenied inited Sigtee  Califommia EG® i duh 2835 30 Jun & LISE &4, 708 USE 54,700 AG BE200
Granada Village Shopping Ceied iinited Siatee Califommia EG® i Jun 2605 30 dun £ LISE 54,900 LSS 485500 AG BE4T1
taguna Niguat Plaza Upibed Statps  Califomia TE* 1 un 2088 20 Jjun OF LISE 12,208 Us§ 12,200 A5 12,321
Lakn Forest Yillaga United Statpe | Califmia TE* 1 un 2088 20 Jun 06 LIS 21,772 US§ 31,173 A5 22,083



Indapandant f Director val Book valua
Proporty Rama Country State Ourteership Acqguilsition date Date WValuation 35 June 2006 (MCW shara, AFTHOEH
{30 Juna 2006} %, §o0) {180%, o080}
Maripoea Shapping Cenled inited Stgtee Califommia TS i Jun 2506 30 £ LISE 31,480 S5 31,400 AG 3188
Nawags Shopping Corter rited States  Califoria Rl 1 Jun 2006 30 Jun 86 LISE 18,258 USF 18,220 A5 18,387
Fleaszant Ml Shopping Sartor inited Statee  Califommia EG® i dun 2506 30 £ LISE &7 180 USE &%, 100 AG BT 822
Faitt Loma Plaza United States  Califomia Th* 1.un 2088 20 Jun &6 LISE 61,908 U5 59,900 A5 52,374
Rancho San Diage Vilage Onited Statps  Califmia Th* 1 fun 2068 20 Jun 06 LIS 22,108 US§ 22,500 A5 22,403
Silvarado Piaza United States  Califomia S 1 un 2086 30 Jun 56 LISE 19,600 Us§ 19,500 A5 19,678
Sneil & Branhars Plaza inited Statee  Califommia EG® i dun 2506 30 £ LISE 26,303 LS5 26,300 AG 28540
Standord Ranch Village ilnited Siatee Califommia a 1 dun 2836 30 Jun &6 LISE 22,800 USE 22,400 A5 23008
Twin Oaks Bhoping Sonter inited Statee  Califommia EG® i Jun 2606 30 £ LISE 21,908 USE 29,900 AG 22900
Wenacio Piaza Urited States  Califoria FETA 1 Jun 2006 20 Jun 86 LISE 35,608 UT§ 35,500 A5 26825
Appieccd Shopping Cener lnited States Coloradh EG® i dun 2506 30 £ LISE &4, 700 USE 54,700 AG B 200
Arapatioe Vilage Onited States | Colorado Th* 1.un 2088 20 Jun &6 LISE 29,508 US§ 29,600 A5 25,962
Chirtywond Seaarn Shopping Sertor lnited States Coloradh EG® i Jun 2606 30 £ LISE 13,708 USE 12700 A 1RE2n
Ralztor Souane Shopping Cenler fnited States Colorado EG® i dun 2838 30 Jun & LISE 11,500 S5 11,000 A5 11,404
Corbin's Cornaf ilnited Slates  Connechout EG® i dun 2506 30 i £ LISE 62 480 LS5 62,400 AGE2AYD
First Stake Plaza lmited Slgtes  Delaveara EG® i duh 2835 30 Jun & LISE 22 808 USE 32,600 A5 22895
Nevwark Shopping Center flmited Slgtes  Deelaveara EG® i Jun 2606 21 Dac {6 LISE 17,908 USE 17,588 A5 18,950
Sheppes of Sraylyn tnited Slates  Celavears TR 4 dun 2006 30 Jun 46 LISE 18,400 US§ 16,400 A5 16,650
Spring Walley Shopping Center ilnited Statee  District of Cofurbia EG® i dun 2506 30 £ LISE 17 408 USE 17400 A5 1T A5
Viliage Comemons Urited States  Florida Th* 1.un 2088 20 Jun &6 LISE 41,008 US§ 41,000 A5 41,375
Brentvwood Sommons flnited Slgtes  HHnDIS EG® i Jun 2606 30 £ LISE 26,208 USE 20,200 AG 23385
Civie Gantar Plaza Opited States  HHADiS Th* 1 un 2088 20 Jun &6 LISE 28,108 US§ 28,500 A5 28,448
MoHanzy Corarions Shopping Danter flnited Slgtes  HHnDIS EG® i dun 2506 30 £ LISE 13,308 S5 12,300 A5 13422
Riverside Sguare & River's Ddge flnited Slgtes  HHnDIS EG® i duh 2835 30 Jun & LISE 20,188 S5 29,400 AG 20366
Riverview Plaza Opited States  HHADiS Th* 1 fun 2068 20 Jun 6 LIS 26,808 US§ 20,800 A5 26,990
Steneprook Plaza Bhopping Santar el Slates  HHRDIS TEGLT 1 dun 2036 30 Jun LISE 14,000 USS 14,000 A5 14,928
The Daks Shopping Center flnited Slgtee  HHinDis EG® i dun 2506 1 Dec b LISE 26 500 S5 26,565 AG 2805
Wilizw Laka Shopping Canter inited Slatee  indiana EG® i duh 2835 30 £ LISE 19,750 USE 19,700 A5 15880
Wil Laka Wost Shopping Santer ilnited Slatee  indiana EG® i Jun 2606 30 Jun & LISE 14,903 LSS 14,500 A 18036
Bowie Placa Onited States  Maryland Th* 1 un 2088 20 Jun 6 LISE 28,108 US§ 28,500 A5 28,357
Cloppacs 860 Vilkage Shopping Center inited States  Maryland EG® i dun 2506 30 Jun & LISE a7 Ll LSS 37,000 A5 AT338
Elkicdne Cornars ShoppEng Conler inited States  Maryland EG® i duh 2835 1 Dec b LISE 16,200 S5 15,405 A5 158,334
Fostival at Woudnoime Onited States  Maryland Th* 1 fun 2068 20 Jun 06 LIS 44,408 US§ 44,400 A5 44,808
Fizsthield Shopping Certer fpited States  Marland Fid o 1 dun 2006 30 Jun &6 LISE 12,500 Us5 12,500 A 124614
Goshion Plaza Onited States  Maryland Th* 1 un 2088 20 Jun 6 LIS 12,208 Us§ 12,300 A5 12,442
stchelivilla Plaza Onited States  Maryland Th* 1.un 2088 20 Jun 06 LISE 41,408 US§ 49,400 A5 41,178
Northway Shopping Conter inited States  Maryland EG® i Jun 2606 1 Dec b LISE 18,808 S5 16494 A5 18,968
Farkville Shopping Center inited States  Maryland EG® i dun 2838 30 £ LISE 28,080 S5 26,500 A5 2T 146
Fenn Sation Shopping Conter inited States  Maryland EG® i dun 2506 30 Jun & LISE 42 488 S5 42,480 AGAZETY
Seuthaide Marketplacs inited States  Maryland EG® i duh 2835 30 £ LISE 26 B0 USE 25,400 AG 2056
Takoma Patk Shoppang Santer inited States  Maryland EG® i Jun 2606 30 Jun & LISE 14,603 S5 14,500 A5 14,835
Vallay Senire ipited States  Maryland " 1 dun 2638 30 LISE &1 300 US5 61,300 A5 E1r6d
Wakking Park Plazs United States  Maryland S 1 un 2088 20 Jun 86 LIS 28,708 US§ 28,700 A5 20,962
Weadmon: Shopping Conter inited States  Maryland EG® i duh 2835 30 £ LISE 21 Bha USE 29,000 AG 21,492
Colonial Sodarne flnited Statee  Minmazola EG® i Jun 2606 30 Jun & LISE 22 B0 USE 22,000 AG 22207
Rockford fpad Plaza Opited States  Minnesota Th* 1 un 2088 20 Jun 06 LISE 22,408 US§ 23,400 A5 23,105
Flaza Deplare flnited Slatpr  MEW Jetsey EG® i dun 2506 30 Jun & LISE 21,908 USE 31,500 AG 2292
HMaddon Comimans MWestraant SC) fnited Slatpr  MEw Jetsey EG® i duh 2835 30 £ LISE 4,300 15§ 4,300 A% 4339
Shappes of Kidaira Onited Stater  Newsh Careling Th* 1 fun 2068 20 Jun &6 LISE 24,108 US§ 24,500 A5 24,320
Gra@nveay Town Sahtar Urited States  Oregon T 1 dun 2638 30 i LIS 17 B0 Usg 13,500 AS 17660
Allan Street Shopping Certer flnited Slades  Fennsyheania EG® i dun 2506 30 Jun & LISE 8,300 15§ 8,300 A% BN
City Avenda Shopging Dantar flnited Slates  Paongyhania EG® i duh 2835 30 £ LISE Q8 450 LS5 35,400 AGART24
Hanhosst Plaza flnited Slades  Fennsyheania EG® i Jun 2606 30 Jun & LISE 36200 USE 30,200 AG IEAYE
Mayfair Shapping Center flnited Slates  Paongyhania EG® i dun 2838 30 £ LISE 26 450 LSS 25,400 AG 2EE32
Marcar Ssare Shapping Cenled flnited Slades  Fennsyheania EG® i dun 2506 30 Jun & LISE 24,450 LS5 24,400 AG 24825
Newtown Square Shooping Santar flnited Slates  Paongyhania EG® i duh 2835 30 £ LISE 26,003 LS5 26,400 A5 27045
Stetio Bovlavard Shopping Sentar flnited Slades  Fennsyheania EG® i Jun 2606 30 Jun & LISE 13,600 S5 12,500 A 13823
Towamencin Willage Sgquaie flnited Slgdes  Pennsyhania EG® i dun 2838 30 £ LISE 27 800 USE 27 600 AG 2T 852
Warwick Souare Shopping Cerder flnited Slgdes  Peonsyhania EG® i dun 2506 30 Jun & LISE 22,300 USE 22,300 AG 224504
First Colomy Markeiplaca flnited Slalps  TEXAS EG® i duh 2835 30 £ LISE 14,558 USE 14,000 A5 14,928
Marmnorial Soflactian Shopping Center flnited Slalps  TEXAS EG® i Jun 2606 30 Jun & LISE 23,503 USE 23,500 A ZRTS
Waslayan Plaza ast & West Shopping Center flnited Slalps  TEXAS EG® i dun 2838 30 £ LISE 72,73 USE 7200 AG T43T4
Wastheirer tarkeiace ilnited Slatps  T8XA5 a i dun 2506 30 Jun & LISE 11,428 USE 11,426 A5 114620
Weodway Godlecsion Opited States  Texas Th* 1.un 2088 20 Jun 06 LIS 28,808 US§ 26,800 A5 27,045
501 King Stroes Orited Statps  WHGHI2 Th* 1 fun 2068 20 Jun &6 1S4 2,600 US§ 3,500 A3 2,632
Asbhian Farm Vikage Santar lnited Slates  VEDINI EG® i dun 2838 30 £ LISE 19,808 USE 19,400 A5 15981
Brafferion Cantar lnited Slates  VEDINI EG® i dun 2506 30 Jun & LISE 18,500 USE 16,000 A5 18,146
Contre Rigge Markelplace lnited Slates  VEDINI EG® i duh 2835 30 £ LISE 20,708 USE 28 00 A5 20062
Festival 4t Manchaster Lakes lnited Slates  VEDINI EG® i Jun 2606 30 Jun & LISE 53150 LS5 43,500 A5 BAAES
Fox Mill Shopping Conter Orited Statps  WHGHI2 Th* 1 un 2088 20 Jun 6 LIS 37,308 Us§ 27,300 A5 37,641
Gayton Crossing Orited Statps  WHGHI2 Th* 1 un 2088 20 Jun 06 LIS 27,006 Us§ 27,000 A5 27,247
Glen Lea Centra lnited Slates  VEDINI EG® i duh 2835 1 Dec b LIS% & A00 =g 5,487 AG BRI
Graanbriar Town Cerded lnited Slates  VEDINI EG® i Jun 2606 30 £ LISE 115,600 g 118,600 A5 116,667
HManovar Village Shopping Sentar fited Slates WG T i dun 2336 30 Jun &6 IS5 9,360 IS5 9,300 A% 9,385
Hamg Wazhington Shopping Sangar lnited Slates  VEDINI EG® i dun 2506 30 i £ LISE 36,400 S5 36,400 AG OBTIS
Hings Park Shoaping Sentar lnited Slates  VEDINI EG® i duh 2835 30 Jun & LISE 26,503 USE 26,000 A5 2258
Laburnim Park Shopping Center lnited Slates  VEDINI EG® i Jun 2606 1 Dec b LISE 16,800 USE 10,897 A 15016
Saratoga Shopping Conter lnited Slates  VEDINI EG® i dun 2838 30 £ LISE 26,403 S5 26,400 A5 G641
TFown Gantar at Sterling Shopping Deongar iited Slates  YAgHia T 1 dun ZBEE 30 Jun &6 LISSE 45,1060 1S5 49,500 A 48544
Viliage Shopping Cered lnited Slates  VEDINI EG® i duh 2835 30 £ LISE 26,800 LS5 26,400 A5 27045
Wiliston Centre § Orited Statps  WHGHI2 Th* 1 fun 2068 20 Jun &6 LIS 21,908 U5 21,900 A5 22,192
Wilkston Genire 5 Crited States  WITginia Th* 1 un 2088 20 Jun 06 LISE 38,008 US§ 28,000 A5 30,347
Aufora Wlarkatpizce flnited Slates  WWashington EG® i dun 2506 30 Jun & LISE 26 B30 USE 25,400 A 2036
Eastgate Plaza Opited Statps WWasnhington Th* 1.un 2088 20 Jun 6 LISE 23,208 US§ 23,200 AS 23,442
Crverlaka Fashion Play i Initad Stales ‘W ashington ThG® 9 Jun 2006 30 Jun & LISE 24 630 US% 24 500 A5 24124
Facite Contre Shopping Center ilnited Stales \zronsin ThG 9 un 2006 21 Dac b LISE 13,200 US% 13,205 A5 12447
Whitrall Eguare Shopping Gantes i Initad Slates Wizronsin TR 9 un 2886 30 Jun & LISE 11,005 USS 11,800 A% 11,908
Totat Unlted Stales LIBE 3,665,517 U85 3,695,776 Af 5719472

s —
* Increazed from 64.95% 1o 7E% ofective 1 Janaary 2008,



Important information

This supplementary financial information has been prepared by Macquarie CountryWide
Management Limited ABN 486 060 708 468 (MCML) for general information purposes only,
without taking into account any potential investors’ personal objectives, financial situation or
needs. Before investing, you should consider your own objectives, financial situation and needs
or you should obtain financial, legat andfor taxation advice.

MCML receives fees for operating Macquarie CountryWide Trust ARSN 003 143 965 (Trust},
which are calculated by reference to the value of the assets of the Trust. Entities within the
Macquarie Bank Group may also provide resources to the Trust. For more details on fees, refer
to the Trust's latest annual report. To contact us, call 1300 365 585 {locatl cal! cost within
Australia).

Past performance information may not be a reliable indication of future performance.

Due care and attention has been exercised in the preparation of forecast information, however,
forecasts, by their very nature, are subject to uncertainty and contingencies many of which are
outside the control of MCML. Actual results may vary from forecasts and any variation may be
materially positive or negative.

Macquarie CountryWide Management Limited {MCML) is not an authorised deposit-
taking institution for the purposes of the Banking Act (Cth} 1959, and MCML's
obligations do not represent deposits or other liabilities of Macquarie Bank Limited ABN
46 008 583 542 (MBL). MBL provides a limited $5 million guarantee to the Australian
Securities and investments Commission in respect of MCML's Corporations Act
obligations as a responsible entity of managed investment schemes. MBL does not
otherwise provide assurance in respect of the obligations of MCML.



