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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  Macgqguarie Countrywide Trust (MCW)

ACN/ARSN 093 143 965

1. Details of substantial holder (1)

Name ING Group NV
ACN/ARSN (if applicable) y//_}
/

There was a change in the interests of the
substantial holder on 24/07/2008

The previous notice was given to the company on 03/07/2008

The previous notice was dated 27/06/2008

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person's votes Voting power (5)
Ordinary 103,908,321 7.66% 89,643,421 6.60%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes
change relevant interest relation to change (7) | of securities affected
changed affected
Refer to

Annexure A

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6) of securities
interest (8)

Refer to

Annexure B
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

Refer to Annexure B

G S T SR
Signature
print name David Hendriks capacity Director, Compliance
sign here /7 / /W date 28/07/2008
- |

(1

()
3
(4)
(5)
(6)

(7)

()

(&)

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme muitiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.
Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown",

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




ANNEXURE 'A"

Ct in rel . "

This is the annexure marked 'B' of 3 pages refarred to in form 604 Notice of a Change of Interests of Substantial shareholder signed by me on :

/’/__\ £

) ]/
et Ui
David Hendriks

Director of Compliance, ING Investment Management Limited

28/7

Date of change Person whose it Nature of chang Conslideration given in|Class and number |Person's votes
interest changed relation to change of securities affected
affected
30/D6/2008 CLARION Buy of Units on ASX 234,802 258,400 258 400 |
30/06/2008 CLARION Sale of Units on ASX 45,236 |- 498,900 |- 49,800 |
30/08/2008 CLARION Sale of Units on ASX 67,718 |- 74,700 |- 74,700
30/06/2008 CLARION Sale of Units on ASX 51,129 |- 56,400 | - 56,400
30/06/2008 CLARION Sale of Units on ASX $ 548,456 |- 605,000 |- 605,000
30/06/2008 CLARION Sale of Units on ASX 3 194,452 |- 214,500 | - 214,500
30/06/2008 CLARION Sale of Units on ASX 14,686 |- 16,200 |- 16,200
30/06/2008 CLARION Sale of Units on ASX 38,619 |- 42 600 | - 42 600
30/06/2008 CLARION Sale of Units on ASX 9,881 |- 10,900 |- 10,900
30/06/2008 ING NZ Buy of Units on ASX MNIA 30,000 30,000
2/07/2008 CLARION Buy of Units on ASX 3 27,825 31,600 31,600
2/07/2008 INGL Sale of Units on ASX 5 162,785 |- 185,089 | - 185,089 |
2/07/2008 MNGL Sale of Units on ASX 3 457,155 |- 520,562 | - 520,562 |
21072008 NGL Sale of Units on ASX $ 41,833 |- 47,337 |- 47,337
210742008 NGL Sale of Units on ASX $ 116,820 |- 133,137 | - 133,137
210742008 INGIM Sale of Units on ASX $ 8,187 |- 310 |- 9,310
2/07/2008 INGIM Sale of Units on ASX $ 22,990 |- 26,183 |- 26,183 |
2/07/2008 INGIM Sale of Units on ASX $ 10,861 |- 12,465 | - 12,465
2/07/2008 INGIM Sale of Units on ASX $ 30,784 |- 35,059 |- 35,059
2/07/2008 INGFML Sale of Units on ASX 186,654 |- 212,229 |- 212,229
2/07/2008 INGFML Sale of Units on ASX 524,188 |- 596,893 |- 596,893 |
2/07/2008 INGFML Sale of Units on ASX 148,213 |- 168,521 |- 168,521 |
2/07/2008 INGFML Sale of Units on ASX 3 416,234 |- 473,965 |- 473,965
2/07/2008 INGFML Sale of Units on ASX 3 145,159 |- 165,049 165,049
2/07/2008 INGFML Sale of Units on ASX ] 407,659 |- 454 201 | - 464 201
3/07/2008 ING NZ Buy of Units on ASX NIA 20,000 20,000
7/07/2008 CLARION Sale of Units on ASX $ 23,224 |- 27,242 |- 27 24:
7/07/2008 CLARION Sale of Units on ASX 243,243 |- 285323 |- 285,323 |
7/07/2008 CLARION Sale of Units on ASX 87,839 |- 103,035 | - 103,035
7/07/2008 CLARION Sale of Units on ASX 6,694 |- 7882 |- 7,852 |
7/07/2008 CLARION Sale of Units on ASX 3 13,431 |- 16,755 | - 15,755
7/07/2008 CLARION Sale of Units on ASX 4477 |- 5251 |- 5,251
RI07/2008 CLARION Sale of Units on ASX $ 68,279 |- 80,658 | - 80,658
3/07/2008 CLARION Sale of Units on ASX 3 715,128 |- 844 777 | - 844 777
B/07/2008 CLARIO Sale of Units on ASX 3 258,246 |- 305,065 | - 305,065
B/07/2008 CLARIO Sale of Units on ASX $ 19,680 |- 23,248 |- 23,248
8/07/2008 CLARION Sale of Units on ASX $ 39,486 |- 46,645 |- 46,645
B/07/2008 CLARION Sale of Units on ASX $ 13,163 |- 15,549 | - 15,549
B/07/2008 INGL Sale of Units on ASX 174,565 |- 204 589 | - 204 588
8/07/2008 INGL Sale of Units on ASX 3 41,174 |- 48,256 |- 48,256
8/07/2008 INGIM Sale of Units on ASX ] 8,537 |- 10,007 |- 10,007
8/07/2008 INGIM Sale of Units on ASX 5 11,573 |- 13,565 | - 13,565
8/07/2008 INGFML Sale of Units on ASX 178,550 |- 209,259 | - 209,258
8/07/2008 INGFML Sale of Units on ASX 156,350 |- 183,241 |- 183,241
8/07/2008 INGFML Sale of Units on ASX 140,791 |- 165,008 |- 165,008
9/07/2008 INGL Sale of Units on ASX 463,489 |- 538,734 |- 535,734
9/07/2008 INGL Sale of Units on ASX 109,323 |- 127,307 |- 127,307
9/07/2008 INGIM Sale of Units on ASX 22,867 |- 26,400 |- 26,400
9/07/2008 INGIM Sale of Units on ASX 30,727 |- 35,787 |- 35,787
8/07/2008 INGFML Sale of Units on ASX 474 068 |- 552,053 |- 552,053
9/07/2008 INGFML Sale of Units on ASX 415,124 |- 483 413 |- 483,413
9/07/2008 INGFML Sale of Units on ASX 373813 |- 435308 |- 435 3068
10/07/2008 INGIM Buy of Units on ASX F 23,752 30,000 30,000
10/07/2008 INGFML Buy of Units on ASX 3 372 061 470,000 470,000
11/07/2008 ING NZ Buy of Units on ASX MNIA 52,000 52,000
14/07/2008 CLARION Buy of Units on ASX $ 20,458 28,300 26,300
15/07/2008 CLARIO Sale of Units on ASX $ 207 506 |- 275,000 |- 275,000
15/07/2008 CLARION Sale of Units on ASX $ 8,979 |- 11,800 |- 11,900
15/07/2008 CLARION Sale of Units on ASX $ 13,431 |- 17,800 |- 17.800
15/07/2008 CLARION Sale of Units on ASX $ 10,941 |- 14,500 |- 14,500
15/07/2008 CLARION Sale of Units on ASX 3 10,639 |- 14,100 |- 14,100
15/07/2008 CLARION Sale of Units on ASX 1,585 |- 2,100 |- 100
15/07/2008 CLARION Sale of Units on ASX 2,566 |- 3.400 |- 400
15/07/2008 CLARION Sale of Units on ASX 14,035 |- 18,600 | - 18,600
15/07/2008 CLARION Sale of Units on ASX 91,152 |- 120,800 |- 120,800
15/07/2008 CLARION Sale of Units on ASX 5,584 |- 7.400 |- 7,400
15/07/2008 CLARION Sale of Unils on ASX 5735 |- 7,600 |- 7,600
15/07/2008 CLARIO Sale of Units on ASX 8,074 |- 10,700 | - 10,700
15/07/2008 CLARIO Sale of Units on ASX 1,207 |- 1,600 |- 1,600
15/07/200 CLARIO Sale of Units on ASX 2,716 |- 3,600 |- 3,600
15/07/200: CLARION Sale of Units on ASX 3,697 |- 4,900 |- 4,800
15/07/2008 CLARION Sale of Units on ASX 3 4150 |- 5,500 | - 5,500
15/07/2008 CLARION Sale of Units on ASX 8,753 |- 11,600 |- 11,600
15/07/2008 CLARION Sale of Units on ASX $ 29051 |- 38,500 |- 38,500
15/07/2008 CLARION Sale of Units on ASX 5 106,998 |- 141,800 | - 141,800
15/07/2008 CLARION Sale of Units on ASX $ 2415 |- 3,200 |- 3,200
15/07/2008 CLARION Sale of Units on ASX 3 16,978 |- 22 500 |- 22 500
15/07/2008 CLARION Sale of Units on ASX 25127 |- 33,300 |- 33,300
15/07/2008 CLARIO Sale of Units on ASX 33,854 |- 44 600 | - 44 800
15/07/2008 CLARIO! Sale of Units on ASX 28,523 |- 37,800 |- 37,800
15/07/2008 CLARION Sale of Units on ASX 14,186 |- 18,800 |- 18,800




18/07/2008 CLARION Sale of Units on ASX g 28,140 37,300 37,300
15/07/2008 CLARION Sale of Units on ASX 3 312,819 414,700 414 700
S/07/2008 CLARION Sale of Units on ASX 1,508 2,000 2,000
5/07/2008 CLARION Sale of Units on ASX 2,188 2,900 2,900
5/07/2008 CLARION Sale of Units on ASX 2,415 3,200 3,200
5/07/2008 CLARIO Sale of Units on ASX ] 18,261 24 200 24,200
5/07/2008 CLARION Sale of Units on ASX 254 364 337,100 337,100
15/07/2008 CLARION Sale of Units on ASX 448 514 584 400 554,400
15/07/2008 CLARION Sale of Units on ASX 198,281 264,100 284 100
15/07/2008 CLARION Sale of Units on ASX 4,527 6,000 6,000
15/07/2008 CLARION Sale of Units on ASX 26108 34,600 34 600
15/07/2008 CLARIO Sale of Units on ASX 10,750 14,300 14,300
15/07/2008 CLARIO Sale of Units on ASX § 5,584 7,400 7.400
15/07/2008 CLARION Sale of Units on ASX § 4,527 6,000 5,000
15/07/2008 CLARION Sale of Units on ASX 7,908 10,600 10,600
15/07/2008 CLARION Sale of Units on ASX 5,886 7.800 7.800
15/07/2008 CLARION Sale of Units on ASX 18,034 23,800 23,900
16/07/2008 CLARION Sale of Units on ASX 8,716 8,800 8,900
15/07/2008 CLARION Sale of Units on ASX b 6,037 8,000 5,000
15/07/2008 CLARIOM Sale of Units on ASX ] 11,243 14,900 14,500
15/07/2008 CLARION Sale of Units on ASX § 138.840 184,000 184, 000
15/07/2008 CLARIOM Sale of Units on ASX ] 21,858 28100 29,100
15/07/2008 CLARION Sale of Units on ASX 4,226 5,600 5,600
15/07/2008 CLARION Sale of Units on ASX 6,037 8,000 8,000
15072008 CLARION Sale of Units on ASX 3 12,148 16,100 16,100
15/07/2008 CLARION Sale of Units on ASX 5,357 7,100 7,100
15/07/2008 CLARION Sale of Units on ASX 14,790 19,600 15,600
15/07/2008 CLARION Sale of Units on ASX 6,414 8,500 8,500
15/07/2008 CLARION Sale of Units on ASX 3 2113 2,800 2,800
15/07/2008 CLARION Sale of Units on ASX 3 19,081 25,300 25,300
156/07/2008 INGL Sale of Units on ASX b 132,364 175,677 175,677
15/07/2008 INGL Sale of Units on ASX 3 31,221 41,437 41,437
15/07/2008 INGIM Sale of Units on ASX $ 6,473 8,583 8,583
15/07/2008 INGIM Sale of Units on ASX -] 8775 11,648 11,648
15/07/2008 INGFML Sale of Units on ASX 135,386 179.688 179.688
15/07/2008 INGFML Sale of Units on ASX 118,563 157,346 157,348
15/07/2008 INGFML Sale of Units on ASX 106,755 141,688 141,688
16/07/2008 CLARION Sale of Units on ASX 3 108,998 149,700 148,700
16/07/2008 CLARION Sale of Units on ASX E: 4 660 5,400 6,400
16/07/2008 CLARION Sale of Units on ASX b 7,083 9,700 9,700
16/07/2008 CLARION Sale of Units on ASX 5,752 7,800 7,900
16/07/2008 CLARIOM Sale of Units on ASX 5,606 7,700 7,700
16/07/2008 CLARION Sale of Units on ASX 801 1,100 1,100
16/07/2008 CLARION Sale of Units on ASX 1.311 1,800 1,800
16/07/2008 CLARIO Sale of Units on ASX 7,427 10,200 10,200
16/07/2008 CLARIO Sale of Units on ASX 47,837 65700 85,700
16/07/2008 CLARIO! Sale of Units on ASX 2,912 4,000 4 000
16/07/2008 CLARIOM Sale of Units on ASX 2,885 4100 4,100
16/07/2008 CLARION Sale of Units on ASX 4,296 5,800 5900
16/07/2008 CLARION Sale of Units on ASX 3 582 800 800
16/07/2008 CLARION Sale of Units on ASX 3 1,456 2,000 2,000
16/07/2008 CLARION Sale of Units on ASX $ 1,966 2,700 2,700
16/07/2008 CLARIOM Sale of Units on ASX 3 2,184 3,000 3,000
16/07/2008 CLARION Sale of Units on ASX 3 4 587 6,300 6,300
B/07/200: CLARION Sale of Units on ASX g 15,280 21,000 21,000
07200 CLARION Sale of Units on ASX 3 56,137 77,100 77,100
07200 CLARION Sale of Units on ASX 1,238 1,700 1,700
168/07/2008 CLARION Sale of Units on ASX B 956 12,300 12,300
16/07/2008 CLARION Sale of Units on ASX 13,178 18,100 18,100
16/07/2008 CLARION Sale of Units on ASX 3 17,683 24,300 24,300
16/07/2008 CLARION Sale of Units on ASX s 14,526 20,500 20,500
16/07/2008 CLARION Sale of Units on ASX 3 7,459 10,300 10,300
16/07/200¢ CLARION Sale of Units on ASX k] 14,778 20,300 20,300
16/07/2008 CLARION Sale of Units on ASX $ 164,334 225700 225700
16/07/2008 CLARION Sale of Units on ASX $ 801 1,100 1,100
16/07/2008 CLARION Sale of Units on ASX 1,165 1,600 1.600
16/07/2008 CLARION Sale of Units on ASX 1,238 1,700 1,700
16/07/2008 CLARION Sale of Units on ASX 8611 13,200 13,200
16/07/2008 CLARION Sale of Units on ASX 133,607 183,500 183,500
16/07/2008 CLARION Sale of Units on ASX 235542 323.500 323,500
16/07/2008 CLARIO Sale of Units on ASX 104,702 143,800 143,800
16/07/2008 CLARIO Sale of Units on ASX 3 2,403 3,300 3.300
16/07/2008 CLARIO Sale of Units on ASX 13,688 18,800 18,800
16/07/2008 CLARIO Sale of Units on ASX b 5679 7,800 7,800
16/07/2008 CLARIO Sale of Units on ASX $ 2912 4,000 4,000
16/07/2008 CLARIO Sale of Units on ASX $ 2,403 |- 3,300 3,300
16/07/2008 CLARION Sale of Units on ASX $ 4,150 5700 5700
16/07/2008 CLARIO Sale of Units on ASX $ 3,058 4,200 4.200
16/07/2008 CLARION Sala of Units on ASX $ 8,465 13,000 13,000
16/07/2008 CLARION Sale of Units on ASX $ 3,568 4,900 4,900
16/07/2008 CLARION Sale of Units on ASX $ 3,204 4,400 4,400
16/07/2008 CLARION Sale of Units on ASX 3 5,898 8,100 8,100
16/07/2008 CLARION Sale of Units on ASX 72,956 100,200 100,200
16/07/2008 CLARION Sale of Units on ASX 11,577 15,800 15,900
16/07/2008 CLARION Sale of Units on ASX 2,184 3,000 3,000
16/07/2008 CLARION Sale of Units on ASX 3,204 4,400 4,400
16/07/2008 CLARION Sale of Units on ASX $ 6,407 8,800 8,800
16/07/2008 CLARION Sale of Units on ASX E: 2,767 3,800 3,800
16/07/2008 CLARION Sale of Units on ASX 7,718 10,600 10,800
B/07/2008 CLARIOI Sale of Units on ASX 3,422 4,700 4,700
B/07/2008 CLARIO Sale of Units on ASX 1,165 1,600 1,600
6/07/2008 CLARIO Sale of Units on ASX 10,048 13,800 13,800
B/07/2008 ING NZ Buy of Units on ASX NIA 121,900 121,900
6/07/2008 NGIM Buy of Units on ASX 3,600 5,000 5,000
6/07/2008 NGIM Buy of Units on ASX 1.450 2,000 2,000
18/07/2008 NGIM Sale of Units on ASX 3.600 5,000 5,000
16/07/2008 INGFML Buy of Units on ASX 50,017 69,000 69,000
16/07/2008 INGFML Buy of Units on ASX 17.387 24,000 24 000




16/07/2008 INGFML Buy of Units on ASX $ 108,732 150,000 150,000
21/07/2008 ING NZ Buy of Units on ASX N/A 64,000 64,000
22/07/2008 CLARION Buy of Units on ASX s 4912 6,000 6,000
22/07/2008 CLARION Buy of Units on ASX $ 4,912 6,000 5,000
23/07/2008 ING NZ Sale of Units on ASX A - 350,000 350,000
24/07/2008 INGL Sale of Units on ASX § 197,474 |- 204,000 204,000
24/07/2008 INGL Sale of Units on ASX § 7,322 |- 7.500 7,500
24/07/2008 INGL Sale of Units on ASX 61,953 |- 64,000 64,000
24/07/2008 INGIM Sale of Units on ASX 12,582 |- 13,000 13,000
24/07/2008 INGIM Sale of Units on ASX 3 13,550 |- 14,000 14,000

4/07/2008 INGFEML Sale of Units on ASX $ 234,259 |- 242 000 242,000

4/07/2008 INGFML Sale of Units on ASX $ 211,995 |- 219,000 219,000
24/07/2008 INGFML Sale of Units on ASX $ 4,881 |- 5,000 5,000
24/07/2008 INGFML Sale of Units on ASX $ 236,195 |- 244,000 244 000




This is the annexure marked 'C' of 2 pa

ANNEXURE 'B'

Present relevant interests

Director of Compliance, ING Investment Management Limited

s referred to in the Notice of 604 a Change of Interests of Substantial shareholder signed by me on:

Holder of relevant interest Registered holder of Person entitied to be Nature of relevant Class and number |Person’s votes
securities registered as holder interest of securities
Relevant interest arising
ING Group (ING Funds , s , 3 ;
Management Limited as ANZ Nc_:mmees Limited As ANZ Nominees Limited As  |pursuant to section 5046346 5.046,346
Responsible Entlty) Custodian Custodian 608(1) of the
pon Y, Corporations Act

ING Group (ING Funds _|J P Morgan Nominees
Management Limited as i.p :::ri:nCN:mgﬁs AUBLRIE Australia Limited As As above 6,548,420 5,548,420
Responsible Entity) i Y Custodian

e ANZ Nominees Limited As ANZ Mominees Limited As
ING Group {ING Life Limited) Custodian Custodian As above 3,903,663 3,803,663
ING Group (ING Investment e 4 o i : .
Management Limited as Asset |C/coTP Nominees Pty Limited \Citicorp Nominees Py Limited ¢ 5pq,¢ 202,798 202,798

As Custodian As Custodian
Manager)
ING Group (ING Investment T . F s " e
T Citicorp Nominees Pty Limited | Citicorp Nominees Pty Limited
Management Limited as Asset As Custodian As Custodian As above 230,620 230,620
Manager)
ING Group (ING Investmeant
Management Limited as Asset | Cogent Nominees Pty Limited |Cogent Nominees Pty Limited |As above 250,575 250,575
Manager)
ING Group (ING (NZ) Limited) |ING {NZ} Limited ING (MZ) Limited As above 2,371,548 2,371,548
ING Group (ING Clarion Real  |ING Clarion Real Estate ING Clarion Real Estate
Estate Securities) Securities Securities Az Ao 70,129,451 70189451
89,643 421 89,643 421
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ING Group
Name Address Abbreviation*
Level 27, ASE Bank Centre
e 135 Albert Street | Auckland
ING (N2} Limited PO Box 7148, Wellesiey Stret | 1oTE
Auckland 1036, New Zealand
N - " Level 1, 347 Kent Streal
ING Australia Holdings Limited Sydnay NSW 2000 INGA
. - 201 King of Prussia Road
ING Clarion Real Estate Securities Suite 600, Radnor, PA 16087 CLARION
S Level 13, 347 Kent Street
ING Funds Management Limited Sydney NSW 2000 INGFML
ING Groep N.V. and its related bodies | ING House, Armstelveenseweg 500 ING GROURP
corporate 1061 KL Amsterdam Netherlands
ING Investment Management Level 21, 83 Clarence Street INGIM
Australia Limited Sydney NSW 2000
- Level 13, 347 Kent Street
ING Life Limited Sydney NSW 2000 INGL
s Level B , 345 Gearge Streel,
ING Management Limited Sydney NSW 2000 INGH

NG Real Estate International
Investments ill BV

ING Real Estate International
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