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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Tg Company Name/Scheme  GLOBAL ADPPROACH LIMITED

ACN/ARSN 009 118 861

1. Details of substantial holder (1)

Name MDA Capital Pty Ltd «<Macarthur Equitias Afc»

ACN/ARSN {if applicable)

The holder became a substantial halder on 05/04/2005

2, Details of voting powar
The total number of voles attached to all the veting shares in the company or voting interests in the scheme that the substantial hoider or
an associate (2) had a relevant Interest (3) in on the data the substantial helder became a substantial holder are as follows:

Class of securitlas {4) Mumber of securities Person's votes (5) Veting power (8)
Fully Paid Ordinary 7,742,367 7,742,367 14.15%
Zharas

3. Details of relevant Interests
The nature of the relevant interest he substantial heldar or an associate had in the following yoting securities on the date tha substantal
helder became a substantial holder are as faollows:

Holder of relavant interest Nature of relevant interest (7) Class and number of securities

MDa Capital Pty Ltd Same relevant Intarast 7,742,367

«Macarthur Egquitiesa a/c»

4. Datails of present registered holders
The parsons registersd as holders of the securlties referrad to In paragraph 3 above are as follows:

Halder of relevant Reqistered holder of Parson entitled ta be Class and nurnber of securities
interest securities registered 35 halder (8)

WDA Capital Pty Ltd | MDA Capital Pty Ltd | MDA Capital Pty Ltd | 7,742,367

cMacarthur Equities «Magarthur Equities | <Macarthur Equities
Ajax Afen Ajen

5. Congideration
The consideration paid for each relevant intarest referred to in paragraph 3 abave, and acgquired In the four months prior 1o the day that the
substantlal holder became a substartial holder is as follows:

Helder of relevant Date of acquisition Consideration (9) Class and number of securities
interest

Cash Mon-cash
MDA Capital Pty Ltd 7,477,367
cMacarthur Equities th Fully Paid Ordinary
P 5™ Apxil 2005 51,121,605 aharas
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6, Aszociates
The raasons the persons named in paragraph 3 above are assoclates of the gubstantial holder are as follows:

Name and ACN/ARSN (if applicable) Mature of association

7. Addresses
The addresses of parsons named in this form are as fallows:

! Nama Address

g i Pl | cevee r0 | Zro Quen ST, BRISEANE FeclD

13733 £7/ 97% | £0 B g Riverspe CEMRE, EAGLE ST
BRVEANE ¢ wol

e —
Signature

print name capacity J fm

La) T
sign here ¢ jm date 5 /4’ /-‘?-003#

DIRECTIONS

(1) I there are a number of substantlal holders with similar or refated relevant interests {eg. a corporation and itg related corporations, or tha
manager and frustee of an equity trust), the names could be includad in an annexure to the farm. I the relavant intarests of a group of
persons are essentially slimilar, they may ba referred to throughaut the form as & specifically named group if the membership of each

group, with the names and addresses of members s clearly set out In paragraph 7 of tha form.

(2) Ses the definition of "3ssociate” in section 9 of the Corporations Act 2001
(3) See the dafinition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of & company constitute gne dass uniess divided into separate classes.

{5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (f any) that the person or B
aszociate has a relevantinterest in.

(6) The person's votes diviced by the total votas in the body corporate of schems multiplied by 100,

{7) Indude details of:

(@)  any ralevant agreement ar other drcumstances by whilch the ralevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreernent, and a statement by the parson giving full and accurate detalls of any
contract, scheme or arangament, must accompany this form, tegather with a written statement certifying this contract, schame or
arrangement; and

{y  any qualification of the power of a person to exerclse, contral the exercize of, or influence the exercise of, the voling powers or
dizposal of the sacurities to which the relevant interest relates (indleating clearly the particular securities to which the qualiiication
applias).

Sea the definition of "talevant agreement’ in section 9 of the Corparations Act 2001,

{8}  If tha substantial holdar l= unabla to determine the [dentity of the person { eg. if the relevant intarest arises because of an optlon) write
"uninown®.

{9y Details of the sonslderation must ihclude any and all benefits, money and other, that any person from whom a ralevant interest was
acquired has, or may, becoma entitled to receivi In relation to that acquisition. Details must be included aven if the benefit is conditisnal an
the happaning or hot of & zantingency. Details must be included of any benaflt paid on behalf of the substantial halder or its assodiate In

relation o the acquisitons, even if they are not paid directly to the parson fram whaom the relevant Interest was acqulrad.




