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Qualifying Statements 
The information in this Report that relates to 
Exploration Information is based on 
information compiled by Michael Leu who is 
a member of The Australasian Institute of 
Mining and Metallurgy and the Australian 
Institute of Geoscientists. 

Mr Leu is a qualified geologist and is a 
director of Sovereign Gold Company Limited. 
Mr Leu has sufficient experience, which is 
relevant to the style of mineralisation and 
type of deposit under consideration and to 
the activity, which he is undertaking to 
qualify as a Competent Person as defined in 
the 2004 Edition of the Australasian Code 
for Reporting of Exploration Results, Mineral 
Resources and Ore Resources. Mr Leu 
consents to the inclusion in this 
announcement of the Exploration 
Information in the form and context in which 
it appears. 

 

 

Drilling to Confirm Mt Adrah Hobbs Gold Deposit 
Conceptual Exploration Target 

• Conceptual Exploration Target at Hobbs Gold Pipe 1 Deposit 
of 3-4 million ounces to 1,000m depth 

• All regulatory approvals in place 

• Drilling is scheduled to start ~24 June 2013 

• Supported by existing Inferred JORC Compliant Resource of 
239,000 oz and completed deeper drilling 

• Under a multiple pipe scenario the Conceptual Exploration 
Target is significantly raised to 25-40Moz 

• Proximal to and in the same geological and structural 
environment as other world-class deposits, Cadia-Ridgeway 
(60Moz gold equiv.), Endeavour (8 Moz gold equiv.) and 
Cowal (2.8 Moz gold equiv.)  

On 11 April 2013, Sovereign Gold advised an exploration target with 
respect to the Gossan Hill Mt Adrah Hobbs Deposit (Hobbs Deposit). 
We note that the Exploration Target is not an extrapolation of the 
existing resource and is conceptual in nature. 

Following further analyses and review, the Initial Exploration Target 
for the Hobbs Deposit Pipe 1 has 
increased to 3-4 million ounces gold with a 
grade range 1.13–1.40 g/t contained in 
65-90 million tonnes to 1,000 metres. 

A Conceptual Exploration Target for the 
multiple pipe Mt Adrah System including 
deep bulk target source has been 
determined to be 25-40 million ounces 
gold with a grade range 1.13–1.40 g/t 
contained in 500-770 million tonnes to 
2,500 metres. 

The attached report presents background 
analysis and supporting data used in 
determining the Conceptual Exploration 
Targets. 

 

For further information please contact:  
Michael Leu, CEO 
Telephone: +61 2 9251 7177 

Media enquiries:  
Rebecca Lawson, Mercury Consulting 
Mobile: +61 432 398 122 
Rebecca.lawson@mercuryconsulting.com.au 

 

Exploration Targets: 

The potential quantity and 
grade of exploration tar-
gets is conceptual in na-
ture. There has been in-
sufficient exploration to 
define a Mineral Resource 
(other than the 239k In-
ferred JORC resource pre-
viously declared, ASX: 13 
March 2013) and it is un-
certain if further explora-
tion will result in the de-
termination of a Mineral 
Resource. 
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Mt Adrah 
ELs 6372, 7844 
(390km2) 

•  Inferred JORC Compliant Resource: 239,000 oz @ 1.13g/t  
•  Target 1 Pipe 1  (Hobbs Gold Deposit): 3-4 million oz gold to 

depth 1,000 m. 
•  Target 2 (Multiple Hobbs-like Deposits): world class multimillion 

25 – 40Moz potential 

Bauloora 
EL 7861 (90km2) •  Target: high-grade gold/silver Pajingo analogue. 

Peel Fault 
ELs 6648, 7863, 
7862, 7725, 7726 
(474km2) 

•  Targets: orogenic, intrusion-related and Carlin-type gold 
prospects.  
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•  Effective Board with strong mix of governance, commercial and technical 
expertise
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–  Mt Adrah Hobbs Deposit Inferred JORC Compliant 
Resource 
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–  Mt Adrah Hobbs Deposit JORC 
Diamond Drill Hole DDG1
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