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Qualifying Statements

The information in this Report that relates to

Exploration Information is based on

information compiled by Michael Leu who is

a member of The Australasian Institute of
Mining and Metallurgy and the Australian
Institute of Geoscientists.

Mr Leu is a qualified geologist and is a

director of Sovereign Gold Company Limited.

Mr Leu has sufficient experience, which is
relevant to the style of mineralisation and
type of deposit under consideration and to

the activity, which he is undertaking to

qualify as a Competent Person as defined in
the 2004 Edition of the Australasian Code
for Reporting of Exploration Results, Mineral

Resources and Ore Resources. Mr Leu
consents to the inclusion in this
announcement of the Exploration

Information in the form and context in which

it appears.

Mt Adrah Drilling Underway

¢ Deep Diamond Drilling on schedule

ASX Release
24t June 2013

* Potential to identify several deep tapping pipe-like

intrusives

* Geologically similar to Goonumbla Porphyry Copper
Deposits that are being mined by Rio Tinto at Northparkes

Mine

Deep Diamond Drilling has commenced on schedule at the Hobbs

Deposit Pipe 1 target.

The Hobbs Deposit Pipe 1 target is located on EL

Drilling is planned to a depth of 1,000 meters.

The objective of this hole is to provide a
level of validation of the Conceptual
Exploration Target - 65-90 million
tonnes with a grade range 1.13-1.40 g/t
gold to 1,000 metres.

The potential of the Hobbs Deposit Pipe 1
was determined by the evaluation of the
existing morphology in three dimensions,
the grade of the pipe based on known
assays and a conceptual model
understanding of the geology of similar
meso-epizonal intrusion related gold
deposits.

The Hobbs Deposit is geologically similar
to Goonumbla - North Parkes Porphyry

Exploration Targets:

The potential quantity and
grade of exploration tar-
gets is conceptual in na-
ture. There has been in-
sufficient exploration to
define a Mineral Resource
(other than the 239k In-
ferred JORC resource pre-
viously declared, ASX: 13
March 2013) and it is un-
certain if further explora-
tion will result in the de-
termination of a Mineral
Resource.

Copper-Gold Deposits - located approximately 250km north of the
Hobbs Deposit - both occur in a similar geological setting and within
structures associated with the regional Gilmore Suture.

The exploration target extending to 1,000m is made by consideration
of the depth extent of similar mineralised systems such as North
Parkes Porphyry Copper-Gold Deposits, Cadia in NSW associated with

the regional Gilmore Suture.
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